





•Su Vie 
' r.f>- 

kV” i 
NiiC, 'i\ : 

9*?^. 

■*n ; 

■sirrcy. ■’ 

■ - . ** ‘-he 


- £*v, . ^ 

ur.iib-4.:.- 

u r : -i<r.: 

•?•'.: • TT-m rh:- 
^>-cv. 

**“> : .v-; 

kv.;-> ,..j 


Tt;. « ov« f „ 

^ilV: ? '•*■' 

p . "'Hii; 

\-3* r • - kJ iM 

"r.r.i,. hi. * 

r T: ‘ ,; *! >..**5 
••••'•• Urn- 

1 ! - h-^r‘^5 
... 

:• v - - '.’.: 1 .; 1 ;^ 


Herald 


INTERNATIONAL 






PUBLISHED WITH THE NEW YORK TIMES AND. THE WASHINGTON POST 


■ .'.r.' v ■ '*'jk • -. r 

!r\? ^ r -' ri ir! ji^-" 

■brv' ■ ■ sy£3*»; 


bv 

K. 

!»**_ I 
ficr'srr. 


Ife right. 



in/-- i" ; 




... 

| itlis. Si'2 :r.: •; 


B?— • * 

pj&a n^ v \ : 


’^.l* 

- -f.'; )■' 

■:-r‘ -'Vj ' '* i-' 

* K- V 

Tt.Tr. -‘■Witi. 

!; i ‘ r ®«, 
. . . ' “ ;•• -. r u j; 

■ .- "■' • r -i-;-ir. 

I h. , r ' ■ • 

llcr . ^ 


V -n^ Atl ' r : 

■-■ ■ ; ;f ' Ttr,; 

- 1 -■ i. 

• -'Clr.i/v 


jj^yWyti; .•••; 


rwH*. 
ri ' 

v -»>■:•: 




fifafo---- 


Be*.:-- 




The World’s DaUy Newspaper^ 

Price Riots 

In 4 Towns 
Quelled in 
Indonesia 

One Death h Reported 
As fresh Unrest Comes 
Closer to the Capital 

By Cindy Shiner 

Washington Post Ser vice 

JAKARTA — Rioters burned shops 
and cars and ransacked a church Friday 
in some of the worst violence to hit 
Indonesia since an economic crisis 
struck the country seven months ago. 

News agencies reported that hun- 
dreds of people went on the rampage 
over high prices in the towns of Pama- 
nukan, Losari , Gebang and Jati wangi, in 
the west of the main island of Java. 

One death was reported in the worst 
unrest, in Losari, where more than 3,000 
people rioted, the official Indonesian 
press agency, Anatra, reported, ft said 
the victim was a man. No details of the 
fatality woe immediately available. 
Security forces broke up the mobs 

Jakarta’s plan to peg the rupiah to 
the U.S. dollar sets the stage for a 
showdown with the IMF. Page 9. 


and were patrolling the streets in the 
four towns. There were no other im- 
mediate reports of deaths or injuries. 

^r— , m “My children and I are still too afraid 

to leave our house,” a woman said after 
a day of rioting in Pamanukan. “My 

neighbors are scared as well,” she told 

The Associated Press by telephone, 
v. - V* Inflation has soared, and die value of 
the country’s currency has plummeted 
J .y since die crisis began in July and die 
• "■ y " - government of President Suharto start- 
• ■ ■ ed to carry out economic reforms to 
. : ■ ; ■>> t meet the requirements of a $43 billion 
■ rescue led by the Intemational Mon- 
r r. K«i etary Fund. 

Up to 15 cities have witnessed vi- 
olence over the last couple of months in 
Indonesia. The latest rioting is likely to 
;■ r"- raise tension in the coital, Jakarta, be- 
. V : cause the towns dial were hit arc closer to 
r " - . the city than others where violence has 

- ■■ ic 1 occurred. Most of the rioting had been 
confined to East and Central Java, but the 
v.;;. scene of same of die rampaging Friday 
. • ji was only an hour's drive from Jakarta. 

President Suharto on Thursday again 
ordered security farces to take tough 
. j." action during protests and unresL The 

’ • ‘ ‘ /fair iday before, nacre than 1 00 people who 
'viwere peacefully protesting price in- 
J. vji creases were axxested in Jakarta. 

; Most of the shops attacked in the 
• * - jj printing Friday belong to ethnic Chinese. 
- . y . jii Although they make up only 3 per- 
-cent of the population they control most 
of the country's wealth and are resented 
— ""by the increasingly distressed popula- 
tion. 

There are growing concerns that die 
unrest is taking on religious overtones. 
Churches have been ransacked, as they 
were during legislative elections last 
year. Most of .the ethnic Chinese in 
Indonesia are Christians, and 90 percent 
of the nation's 200 million people are 
Muslim. Some of those hardest hit by 
the economic crisis are among the coun- 
try’s most conservative followers of Is- 
lam. 

Tension is expected to rise leading up 
to the presidential election in March, in 
which Mr. Suharto will seek a seventh 
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Frerwh Skier’s First Ever Victory: Golden 


Favorite Takes Spectacular Fall 

By Amy Shipley 

Wushingri'n Pmi Service 

HAKUB A, Japan — On a course that proved treacherous 
because of warm weather that softened the snow, Jeait-Luc 
Cretier of France skied a safe, smart race Friday and found 
himself the winner in the men’s downhill on Happo’one — 
a race twice delayed by unfavorable weather. 

Cretier became the first Frenchman since Jean-Claude 
Killy in 1968 to win the Olympic downhill by finishing in 1 
minute 50. 1 1 seconds. 0.40 seconds ahead of Lasse Kjus of 
Norway. 

Cretier also surpassed the highly favored Austrian con- 
tingent, which managed only a bronze medal from Hannes 
Trinki, who is considered no better than the third-best 
Austrian competing Friday. 

Hermann Maier of Austria, who is leading the overall 
World Cup standings, took a horrific fall that sent him 
tumbling and flying about 138 meters. He plowed through 
two soft fences before sliding to a stop. 

Despite the terrible nature of the crash, he walked off the 
course. He suffered hip and shoulder injuries and a bad 
headache and did not compete in the men’s combined 
downhill. 

That race was won later Friday on the same course by 
Mario Reiter of Austria. Kjus took the silver and Christian 
Mayer of Austria won die bronze. 

See DOWNHILL, Page 20 









Clinton Says Russia 
Can’t Stop an Attack 

It’s Up to Saddam to Prevent Strike 
Against Iraq , President Declares 
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Jean-Luc Cretier making his victory run Friday. 
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Hermann Maier sailing through the air and crashing Friday after speeding out of control in the men’s 
dow nhill race. Afterward, he shook off the snow and walked off the course with bruises and a headache. 


CaifilidbyOurSaSFramtfupiBrltn 

WASHINGTON — The United 
States insisted Friday that it could not 
walk away from its obligation to stop 
Iraq from developing weapons of mass 
destruction and that Russian objections 
would not prevent the use of force. 

President Bill Clinton said be still 
hoped for a diplomatic solution to the 
crisis but that it was up to President 
Saddam Hussein of Iraq whether U.S. 
military forces launched an attack on his 
weapons sites. 

“It will be Saddam Hussein's de- 
cision. not mine,” he said. 

Mr. Clinton said Russia's opposition 
to military action would not stop U.S. 
forces from going ahead but that this 
should not harm overall relations with 
Moscow. Asked whether he might order 
a military strike on Iraq, “if Russia says 
•nyei\’* Mr. Clinton replied: “ ‘Nyet’ 
is not ‘no’ for the United States under 
these circumstances.” 

General Henry Shelton, chairman of 
the Joint Chiefs of Staff, meanwhile, 
said that Iraq had rebuilt its air defenses 
since the 1991 Gulf War and would pose 
a serious threat to U.S. and British pilots 
in the event of an attack. 

“We are concerned about his air de- 
fense,” General Shelton said. “We are 

France still believes Iraq can be 
persuaded by diplomacy. Page S. 

concerned about the potential loss of 
Americans that might be a part of this. 
That has been taken into considera- 
tion." 

“The truth is, war is a dirty tiring,' ’ he 
added. “We will lose some people, and 
that weighs heavily.” 

General Shelton said Iraqi civilians, 
despire the best efforts of military plan- 
ners and the accuracy of “smart" 
weapons, also were likely to be hurt if 
strikes were ordered. 

“The clock is ticking, and we can’t 
go on forever,” he said of demands by 
Washington that Iraq allow unhindered 
United Nations arms searches. “And 
Saddam is the guy who is going to have 
to push the stop bntton.” 

General Shelton reiterated U.S. con- 
fidence that any strikes ordered by Mr. 
Clinton would diminish Iraq’s ability to 
produce chemical and biological 
weapons and threaten its neighbors de- 
spite a shortage of intelligence about 
where the production sites are. 

General Shelton said he hoped a mil- 
itary attack could be avoided bat said he 


UnderPressure to Spend, Hashimoto Wants to Save 
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See INDONESIA, Page 5 


By Nicholas D. Kristof 

Neve York Tunes Service , 

TOKYO — Prime Minis ter Ryutaro Hashimoto 
comes across these days not as the captain of one of the 
world’s most powerful ships of state but as a man 
overboard, bobbing in waves of unpopularity, 
threatened by an economic typhoon on the horizon. 

The puzzle is that he seems unsure whether to inflate 
bis life jacket 

Officials in Washington and in Asian capitals are- 
increasingly alarmed and angered by Mr. Hashimoto "s 
reluctance to stimulate die fragile Japanese economy. 

They fear that bis inaction could worsen the Asian 
financial crisis and provoke a global slowdown. They 
foresee an economic confrontation about the inter- 


national repercussions of Japan's domestic economic 
policy, rather than about trade barriers. 

Yet Mr. Hashimoto has been hesitant about any huge 
tax cm or spending package that could give Japan a 
fiscal jolt to bring it back to life, because he fears such a 
package would be fiscally irresponsible as Japan pre- 
pares for the burden of caring for an aging population. 

A thorough program of deregulation to revive the 
economy also seems unlikely, and so Mr. Hashimoto 
has offered little more than ringing denials that he will 
bring the rest of the world down with him. 

“We absolutely will not allow a global fmanciai 
panic or economic depression to begin in Japan,” Mr. 
Hashimoto said as he opened Parliament last month. 

Like all Japanese prime ministers, Mr. Hashimoto, 
60, is more visible than he is powerful, with much less 


room to maneuver than even a weak U.S. president 
would have. Yet he is still the point man in tire current 
economic crisis. 

Japan’s economy, twice as large as that of the-rest of 
Asia, has been stagnating since 1990, its falling mar- 
kets erasing more than $5 trillion from the value of 
Japanese stocks and real estate. 

So why is Mr. Hashimoto sitting on his hands? 

He declined to be interviewed for this article. But 
former Prime Minister Kiichi Miyazawa apparently 
reflected the incumbent’s view in an hourlong in- 
terview in which he emphasized that Japan simply 
cannot afford the kind of stimulus package that Wash- 
ington would like. 

See JAPAN, Page 13 


was confident of success if diplomacy 
failed. 

“If I were Saddam Hussein. I would 
be concerned about a potential strike,” 
General Shelton said, emphasizing that 
an attack would not target Mr. Saddam 
himself. 

At the United Nations, Secretary- 
General Kofi Annan repeated Friday that 
he was not ruling out a mission to Bagh- 
dad after Russia stepped up pressure for 
such a trip to defuse the standoff. Mr. 

See IRAQ, Page 5 


Bombs Alone 
Not Expected 
To Undermine 
Iraq Seriously 


By Bernard E. Trainor 

New York Times Service 

The commander of U.S. forces in the 
Gulf has a formidable arsenal at his 
disposal. Yet, even all that weaponry is 
probably not enough to accomplish 
what President Bill Clinton has stared as 
the goal of military action: to “sub- 
stantially reduce or delay” Iraq’s ability 
to develop and deliver weapons of mass 
destruction. 

There is a wide gap between the polit- 
ical aims that the Clinton administration 
has set forth and the military ability to 
achieve them, according to senior U.S. 
military officials at the Pentagon and in 
the field. 

They say they believe that an air 
campaign will neither destroy President 
Saddam 

• NEWS ANALYSIS 

Hussein's weapons program nor be 
likely to drive him from power. With 
this in mind, officers are skeptical of any 
air plan that one described as just “put- 
ting holes in the desert.” 

Air power alone, using nonnuclear 
weapons, has never forced an enemy to 
give up. 

During the Gulf War in 1991, General 
H. Norman Schwaizkopf sent off thou- 
sands of planes on a round-the-clock 
bombing campaign against Iraq for 
more than a month to make Mr. Saddam 
withdraw from Kuwait In the end, a 
half-million soldiers were needed to 
drive the Iraqis out. 

This time around, however, there is 
no support — in the administration. 
Congress, the American public, or 
among most U.S. allies — to send in 
ground troops and risk the casualties 
such an assault would email. 

Hitting sites destroyed once in the 
1991 war is thought to be no more likely 
to produce the political results the ad- 
ministration desires now. 

The bombing runs during the war and 
since have not inspired a revolt to toss 
out Mr. Saddam, as some U.S. officials 
have said they hoped. Nor have they 
modified the Iraqi president's behavior. 

But while a bombing campaign may 

See FORCE, Page 5 


Nigerians Capture Junta 
As It Flees Sierra Leone 
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i By Howard W. French 

j_ New York Times Service 

ABIDJAN, Ivory Coast — la a dra- 
matic conclusion Friday to a brief but 
intense struggle for power, Nigerian jets 
htercepted at least two helicopter gun- 
fcps carrying as many as 50 senior 
Members of Sierra Leone’s military 
leadership who were trying to flw their 
sentry to neighboring Liberia after the 
collapse of their defenses in the Sierra 
-cone cap ital. Freetown. 
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country’s elected president, Ahmed Te- 
jan Kabbah, to power. Mr. Kabbah was 
overthrown bv military troops under 
Lieutenant Colonel Johnny Paul 
Koromah. 

The arrested military leaders were 
forced to land their Ukrainian-piloted 
helicopters near the Liberian capital, 
Monrovia, and were taken into cus- 
tody at a Nigerian-run base for a re- 
gional peacekeeping force in that 
country. 

The rout of Siena Leone’s military 
leadership came after three days of 
heavy Nigerian bombardment and in- 
tense fighting for control of Freetown. 
With their last positions crumbling, 
there were reports early Friday of flee- 
ing junta members being chased 
through the streets of Freetown by 
angry mobs, who reportedly beat and 
burned the bodies of those they cap- 
tured „ 

The defeat of the Sierra Leone forces 
set the stage for die return to office, nine 
months after his overthrow, of Mr. Kab- 
bah, Sierra Leone’s first democratically 
elected president, who had served far 
only one year before his overthrow May 
25 at the hands of a coalition of junior 
officers, escaped prisoners and mem- 
bers of a longtime rural-based rebel 
movement. 

“Our forces have occupied about 90 
See FREETOWN, Page 3 



Ulster Police Accuse IRA 

Reporting Assertion, London and Dublin Face 
Decision on Expelling Sinn Fein From Talks 
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Boatloads of refugees from Sierra Leone arriving Friday in Guinea. 
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Firms Call Off Merger 

KPMG and Bmsl & Young on Fri- 
day called off a plan to merge and 
form the world’s largest accounting 
firm. Page 9. 
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By James F. Clarity 

New York Times Service 

DUBLIN — In statements that ap- 
peared to move the Northern Ireland 
peace effort toward a new crisis, the 
British and Irish governments said Fri- 
day that the chief constable of police in 
the British province has asserted that the 
Irish Republican Army had been in- 
volved in the killingof two civilians this 
week in Belfast 

The Irish Republic and Britain said 
immediately that they would now have 
to decide whether the statement, by 
Chief Constable Ronnie Flanagan of the 
Royal Ulster Consrabnlary. was 
grounds for expelling the IRA’s polit- 
ical wing, Sinn Fein, from the nego- 
tiations. The talks are intended to pro- 
duce a peaceful settlement in the British 
province of ibe sectarian warfare be- 
tween the Protestant majority and Ro- 
man Catholic minority that has killed 
more than 3,200 people since- 1969. 

“It’s a very serious matter,” said the 
Prime Minister Bertie Ahem of Ireland. 
He said he received the chief con- 
stable’s findings Thursday night in a 
telephone conversation with Prime 
Minister Tony Blair of Britain. Mr. 
Ahem said be had also discussed the 
situation with President Bill Clinton. 

John Hume, the prominent Catholic 
mainstream leader in the North, said the 


constable’s report was “a serious set- 
back” for the peace effort 

Officials and experts said they feared 
that if Sinn Fein were expelled, the ORA 
would resume its campaign of violence 
against British sovereignty in the 
province. This could provoke Protestant 
paramilitary retaliation with attacks in 
the North and here in the Irish Re- 
public. 

But if the governments decided 
against expulsion of Sinn Fein, that 
could provoke a walkout by Protestant 
negotiators at the talks, which had re- 
cently begun to deal seriously with pro- 
posals for a new political structure for 
Northern Ireland. The two govern- 
ments’ decision on whether to expel 
Sinn Fein is expected by Monday, when 
the peace talks come to Dublin for three 
days. 

The chief constable's report was 
made public, in part, by Mo Mowlam, 
the British Northern Ireland secretary, 
who quoted him as saying, “The IRA 
were involved in these murders." Ms. 
Mowlam said she and Mr. Ahem would 
study the report “very carefully” be- 
fore deciding on expulsion. 

Sinn Fein continued to insist that ir 
was not representing the IRA at the 
talks, an assertion that virtually no one 
on the island of Ireland. Catholic or 

See ULSTER, Page 3 
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Is Prosecutor Playing Too Rough? The Experts Are Divided 


POLITICAL 


By Ruth Marcus 

Washington Post Service 


WASHINGTON — The spectacle of 
a distraught mother forced to testify 
about her daughter's sea life presents a 
vivid example of the aggressive ap- 
proach that the independent counsel, 
Kenneth Starr, has taken in the four 
weeks since he began his investigation 
of Monica Lewinsky. 

Some of the tactics Mr. Starr has used 
— surreptitious taping, forcing wit- 
nesses to testify against their will by 
granting them immunity — are simply 
standard prosecutorial tools that may 
not look particularly attractive when put 
under a microscope. Mr. Starr himself 
said last week that his office was staffed 
by “career prosecutors" who were 
“going by the book." 

But a number of former federal pros- 
ecutors have expressed discomfort not 
just with the new focus of Mr. Starr’s 
investigation — which arises from Pres- 
ident Bill Clinton's private conduct — 
but with the arsenal of weapons that he 
has deployed to try to make his case 
against die president They cite most 
recently Mr. Starr's summoning of Ms. 
Lewinsky's mother, Marcia Lewis, 


whose scheduled third day of grand jury 
testimony was put off Thursday. 

“Some of wbat he is doing is ab- 
solutely normal, standard prosecutorial 
investigative techniques, said Bruce 
Yannett, a former federal prosecutor 
and Iran-contra prosecutor, “but be has 
pushed .the envelope very hard and in 
situations where there are legitimate 
competing interests at stake, he appears 
to always tip the balance in favor of the 
aggressive approach. ’ ’ 

Mr. Yannett added, *T think many 
other prosecutors would handle them- 
selves differently and exercise more re- 
straint, especially given the nature of the 
underlying offense." 

Mr. Starr had come in for criticism 
before he began investigating allega- 
tions against Mr. Clinton involving Ms. 
Lewinsky, both because of his partisan 
political ties and his allegedly overzeal- 


oas tactics used in previews phases of 
the investigation. When a Pentagon em- 


ployee, Linda Tripp, first came to him, 
Mr. Starr had her wired for a talk with 
Ms. Lewinsky even before his juris- 
diction was formally expanded. His 
prosecutors then questioned Ms. Lew- 
insky, a 24-year-old former White 
House staff member, without an attor- 


ney present even though she had a law- 
yer representing her in the Paula Jones 
sexual harassment lawsuit. 

He has overridden Secret Service ob- 
jections and has subpoenaed agents to 
testify about the president’s where- 
abouts. And he seems poised to inquire 
further into Mr. Clinton’s sex life after 
obtaining discovery material from the 
Jones lawsuit about other women al- 
leged to have bad sexual relations with 
Mr. Clinton. 

A number of prosecutors questioned 
whether these tactics were appropriate if 
the most serious crimes in question are 
possible perjury and obstruction in a 
civil lawsuit, particularly when the al- 
legedly false statements involve private 
sexual conduct. 

* ‘Collectively, the practices are really 
aggressive, particularly in the context of 
these underlying allegations," said 
John Carroll, who handled a number of 
white-collar criminal cases as a federal 
prosecutor in New York. 

James Cole, a former prosecutor in 
the Justice Department’s public integ- 
rity section, said: “Prosecutors have 
enormous power so they can do their job 
y. Those are relatively un- 
I powers. The price for that is we 


expect from our prosecutors discretion, 
judgment and restraint It seems that 
Starr is really pushing the envelope here 
a little bit." 

That appeared to be the majority, 
though not unanimous, view of more 
than a dozen former federal prosecutors 
interviewed over the past few days. Oth- 
ers disagreed, saying that Mr. Starr was 
justified in proceeding aggressively be- 
cause the underlying issue involves not 
sexual behavior but possible peijury and 
obstruction of justice. 

“I’m of the view that it’s textbook 
prosecution practices," said a Uni- 
versity of Utah law professor, Paul Cas- 
sell. “You’ve got to remember there are - 
federal criminal offenses under inves- 
tigation here and a certain amount of 
pressure and aggressiveness is inherent 
m going after those.” 

A St. John’s University law school 
professor. John Barrett, -said, “It’s a 
hard-hitting process but I don’t see dirty 
punches that Stair is throwing at diis 
point" 

A former U.S. attorney, Joseph di- 
Genova said that federal prosecutors 
“use every one of these tactics every day, 
and while people may find them dis- 
tasteful, they are legal, constitutional and 


used every day by this very same Justice 
Depanmeot all over the United Stales." 

But the polls suggest that the Amer- 
ican public is finding Mr. Stare s ap- 
proach unsettling. Asked in a CBS News 
poll if Mr. Starr was conducting an im- 
partial inquiry or a partisan investigation, 
36 percent' of those, polled called his 
inquiry impartial on Jan. 26, five days 
after the story first broke. By Feb. 8, ttttf 
number bad faHen to 26 percent. 

Prosecutors are not supposed to be 
r unning popularity contests, but they are 
always mindful of whether the public 
will buy a particular prosecution or will 
be so turned off by prosecutorial tactics 
that they will not vote to convict 
The public oercention of Mr. Stair 


The public perception of Mr. Stair 
and the conduct of his investigation 
could be particularly significant If he 
decides a case could be brought a gains t 
the president Mr. Stan: is likely to refer 
the maner to Congress for impeachment 
proceedings rather than seek to indict 
him. And impeachment is inherently a 
political judgment to be made by mem- 
bers of Congress, who will be influ- 
enced by the public mood. Thai public 
sentiment at the moment appears to be 
heavily in favor of Mr. Clinton, who is 
enjoying record approval ratings. 


Starr Seeks Deal to Get 
Secret Service Testimony 


By Brian Knowlton 

Imemurionul Herakl Tribune 


WASHINGTON — Kenneth Starr, 
the independent counsel investigating 
President Bill Clinton, held talks Friday 
with administration officials to seek a 
compromise that would allow Secret 
Service agents to testify about allega- 
tions that Mr. Clinton bad an affair with 
Monica Lewinsky. 

Ms. Lewinsky and her mother, mean- 
while, were reunited in Washington as 
both prepared for what could be an 
electric round of questioning next week 
about allegations that the president 
asked the former intern to lie about the 
nature of their relationship. 

Lawyers from the Treasury Depart- 
ment, which oversees the Secret Ser- 
vice, and the Justice Department were 
seeking an agreement with Mr. Stare to 
permit restricted questioning of Secret 
Service members, government officials 
told The Associated Press. 

The White House and Secret Service 
have expressed grave concerns about 
any questioning, though it would not be 
unprecedented. They say that a pres- 
ident’s trust in his Secret Service guards 
could be shaken if he knew they might 
later be called to testify against him. 

One government official, speaking on 


condition of anonymity, said proposed 
restrictions would allow Secret Service 
officers to testify, for example, about 
anything they had seen or heard from Ms. 
Lewinsky or others outside the presi- 
dent's family, but not about anything 
bearing on the president's actions, words, 
movements or the way be is protected. 

Another official said it was unclear 
whether Mr. Starr’s investigators would 
press for more specific testimony in- 
volving Mr. Clinton. 

One current Secret Service agent and 
one retired agent are known to have 
been subpoenaed. 

Michael Leibig, a lawyer for the re- 
tired agent. Lewis Fox, said that, con- 
trary to some news reports, his client, 
who was a uniformed member of the 
service responsible for the security of 
buildings and grounds but not presiden- 
tial bodyguard duties, could not be sure 
that he saw Mr. Clinton alone with Ms. 
Lewinsky on a weekend in late 1995. 

The Washington Post quoted Mr. Fox 
on Wednesday as saying Mr. Clinton 
and Ms. Lewinsky were together in the 
Oval Office for at least 40 minutes while 
he was posted outside the room. 

Meanwhile, with Washington prepar- 
ing for a holiday weekend and Congress 
beginning a week off, the case entered a 
period as calm as any since it burst before 



Republic Plan 
Wins Approval 
In Australia 


Srnr tMbrrflV toward IW 


Monica Lewinsky and her attorney arriving at her Washington home. 


tiie public more titan three weeks ago. 

Both Ms. Lewinsky and her mother, 
Marcia Lewis, now appear likely to 
appear next week before the grand 
jury. 

A third appearance that Ms. Lewis 
had been expected to make Thursday 
was postponed after she became shaken 
during testimony Wednesday. 


Even if only limited immunity is ar- 
ranged for Ms. Lewinsky, her lawyer, 
William Ginsburg, said Thursday, she 
would answer all questions once she 
was before the grand jury. 

“She will testify truthfully, and the 
chips will fall where they may," he told 
The New York Tunes, adding, 
“Wherever the truth leads, it leads." 


The Associated Press 

CANBERRA — Australia on Friday 
took another step toward severing its 
210-year link to the British monarchy as 
delegates to a constitutional convention 
overwhelmingly supported the nation's 
becoming a republic. 

Applause broke out in the chamber, 
and public galleries as the crucial vote 
passed, 89 to 52, with i 1 abstentions. 

When the convention opened two 
weeks ago. Prime Minister John 
Howard, a monarchist, promised foe 
would put the question to a public ref- 
erendum by the end of 1999. He re- 
peated that vow on Friday. . 

* ‘The Australian people are owed the 
opportunity of expressing an opinion on 
this," Mr. Howard said. “It wonld be a 
travesty in common sense terms of Aus- 
tralian democracy for that proposition 
not to be put to the Australian 
people." 

Australia has been independent since 
1901, but like many Commonwealth 
nations it still recognizes the British 
monarch. Queen Elizabeth H, as its head . 
of state. 

Foils have shown public support for a 


republic increasing, rising from about 
35 p 
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U.S. to Tighten Air Risjsenger-Iist Rule TRAVEL UPDATE 


Washington Post Service 

WASHINGTON — The Transportation 
Department has announced that beginning 
this autumn, airlines must collect the full 
names of all passengers traveling on inter- 
national flights and be prepared to make a 
passenger manifest available within three 
hours of a crash. 

The rule is intended to reduce family mem- 
bers’ agonizing wait for information after 
crashes, which became a major issue offer the 
1988 bombing of Pan American Flight 103 
over Scotland and the fuel-tank explosion of 
Trans World Airlines Flight 800 off Long 
Island, New York, in 1996. 

Under the rule, all airlines that fly in- 
ternational routes from the United States 
would have until July 1 to file an action plan 
and would have to begin collecting the in- 
formation by Oct 1. The manifest must con- 
tain full names , and airlines must ask for a 


name and phone number of a person to contact 
in case of emergency or disaster. 

Airlines keep manifests now but are not 
required to release them or to ask for phone 
numbers of contacts. 

Passengers could refuse to give contact 
names and numbers because making that pro- 
vision mandatory “could result in conflicts at 


Greek Road Blocked 


airport gates if airline personnel were required 
to deny boarding if a passenger did not 


provide the information." 

Airlines have been reluctant to release 
manifests rapidly, partly for legal reasons and 
partly because they were uncertain of the 
accuracy of current manifests. Under the rule, 
airlines would have to provide the manifest to 
the State Department within three hours. 

Also on Thursday, the Federal Aviation 
Administration released a final rule requiring 
fire-detection and suppression systems in air- - 
liner cargo holds. 


ATHENS (AP) — Fanners used more 
than 1,000 tractors to block Greece’s 
main north-south highway Friday after 
the government rejected demands for 
more agricultural subsidies. 

Organizers said they wereprepared to 
use the tractors for an indefinite block- 
ade of the national highway in the town 
of Tempi, on the road between Athens 
and Salonika. 

The police were planning to use sec- 
ondary roads to divert traffic around the 
roadblock, local media reported. 


i percent several years ago to about 51 
percent this year. 

Republicans hope to . have an Aus- 
tralian president by the* opening of the 
2000 Olympics and the 100th an- 
niversary of Australian federation; 
monarchists hope fo defeat the republic 
at the referendum. 

But even in his own cabinet, Mr. 
Howard is becoming increasingly iso- 
lated. Treasurer Peter Costello, Envir- 
onment Minister Robert Hill and At- 
torney General Daryl Williams all voted 


Clinton to Unveil 
Anti-Drug Strategy 


WASHINGTON President 
Bill Clinton’s new drug strategy 
envisions reducing illegal drug use 
and availability by half in IQ. years 
and for the fiist tupc sets specific 
perform anc e, objectives for more 
than 50 federal agencies. 

Under the proposal, the Customs 
Service- and other law enforcement 
agencies would commit themselves 

-finp Hmn c^i'xir IW u/hils. 


to targets for drug seizures, while 
art of 


the Department of Healfo-azid Hu- 
man Services would adopt goals to 
measure the effectiveness of drug 
treatment programs. 

' Mr. Clinton was to announce the 
drug strategy on Saturday in his 
weekly radio address. * . • (WP) 


Too Much TV Time 
For Consultants? 


WASHINGTON — It must be 
hard to pay attention to the Team- 
sters when you are busy telling the 
world about Monica Lewinsky. 

At least that is what House 
Democrats claimed in a hearing 
Thursday as they attacked Joseph 
diGenova and Victoria: Toensing 
for appearing all over television to 
talk about Ms. Lewinsky when the 
House Committee on Education 
and the Workforce was paying 
them S25,0O0 a month to inves- 
tigate the Teamsters. 

“I know these consultants have 


been in town because they’ve been 
in the news more than 20t 


200 janes 
commenting on the Monica Lew- 
insky story," said Representative 
William Clay ofMlssouri, the rank- 
ing Democrat on the committee. 

In the end, Mr. diGenova and Ms. 
Toensing left die hearing unbowed. 
“So foe Democrats are going to put 
in a rale that nobody that works in 
the House can appear on TV?’ ' Ms. 
Toensing asked. (WP ) 


Quote /Unquote 


Representative Mark Souder, Re- 
publican of Indiana, on foe argu- 
ment by social conservatives that 
silence on the Monica Lewinsky 
affair is in a p pr o pri ate for a party that 
pretends to be the guardian of family 
values: “A lot of social conserva- 
tives feel that d^party would be 
more upset if he dieated on his taxes 
than ifne cheated on his wife. That, 
says something about the split be- 
tween social conservatives and eco- 
nomic conservatives in our party." 

(LAT) 
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Away From 
Politics 



Fire ripped through Rio de 
Janeiro’s domestic service airport Fri- 
day, destroying foe main terminal and 
shutting it to air traffic. (Reuters) 


objections 
wanted direct election of a president, is 
for an appointed president. 

The plan, adopted 73 to 57, will allow 
foe public to nominate candidates, pro- 
ducing a short list from which foe prone 
minister would then choose. 

But the prime minister would have to 
secure foe agreement of both the conn- 
cry's opposition leader and two- thirds of 
its lower house of Pariiament, foe House 
of Representatives, before foe choice 
could be ratified. 


• For three months, an Arlington, 
Virginia, woman wore a silent alarm 
pendant as protection against her ab- 
usive former husband. Now she has 
added a new weapon to her arsenalra 
cellular telephone, provided by county 
authorities, that calls only foe 91 1 emer- 
gency number. The woman recently 
pressed changes of stalking and unlaw- 
ful entry against her former spouse, who 
is out on bond fWPl 
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• The UJS. Justice Department has 
sued an Cleveland, Ohio, lew firm for 
moving too quickly to contact relatives 
of plane-crash victims; foe first such 

case under a 1996 law that puts a 30-day 

moratorium on lawyers' making “un-t . 

solicited communications'’ with re la- 
lives of those in air disasters. ■' 
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Have Stocks Topped ? 

Stocks Will Have a Bear Market 

If you share- the opinion it's time to look at 
alternative investments call for my free 
currency trading information package today. 
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U.S. Finds Deficiencies at Plants 
That Make Tails for Boeing 737s 


WEATHER 


By Matthew L. Wald 

New York Times Service 


WASHINGTON — A spe- 
cial inspection of factories 
that make tails for Boeing 
737s, canied out by foe Fed- 
eral Aviation Administration 
after the wreckage of one 
such plane showed missing 
fasteners in its tail section, 
found that workers some- 
times lacked training for their 
jobs, tested parts without 
proper supervision and used 
bolts that were too short 
But the aviation agency said 


in Sumatra on a flight from 
Jakarta to Singapore, killing 
all 104 passengers and crew 
members. The accident began 
while foe plane was cruising, 
which is unusual. Most crashes 
occur on takeoff, approach or 
landing. The accident also 
puzzled investigators because 
foe plane was so new, having 
been delivered Feb. 14, 1 997. 

Investigators initially said 
fasteners were missing from 
the tail section and that the 


Thursday that the planes were 
well built and that the prob- 


lems were not safety hazards. 

"We would expect to find 
some deficiencies in an audit 
as specific and focused as this 
one is.” said Thomas Mc- 
Sweeny, the agency’s director 
of aircraft certificaliem. “None 
of these findings is considered 
to be very significant" 

The inspection was ordered 
after a 737 operated by 
-SilkAir, a division of Singa- 
pore Airlines, crashed Dec. 19 


ight, which led foe agency to 
issue an emergency order for 
airlines to inspect more than 
200 new 737s. Those inspec- 
tions turned up a variety of 
missing or loose fasteners but 
nothing that constituted a 
structural problem, the 
agency concluded. 

U.S. investigators say that 
on the SilkAir jet, the fasten- 
ers may have been stolen 
from foe wreckage before 
they arrived. One investigator 
said, “That aluminum and 
stainless steel could be dinner 
money for somebody." 
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Shooting of Prefect in Corsica: Finally, One Ki lling Too Many? 

The silem marches in Ajaccio, Basiia nation’s top anti-tenorist prosecutors level government figure had been slain, told the weekly journal Le Canard En- 

— — — - — - mce ot “ er Iowns were organized by a and police squads have swooped down. President Chirac has caused much chaine that the slain prefect had been 

AJACCIO, Corsica — Therp ; c 0 „ omen s m Ovement for peace, which But among the dozen or so men ar- consternation with his public comment uncommonly active in investigating 


FRANCE 

Marseille 


QTf.v ? L S 8 ?^ The silent marches in Ajaccio, Bastia 

V T( A ^ fc : NwYorkTmKsSemce and other towns were organized by a 
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S macabre cycle in Conical yeans ago said out loud what other 
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nation’s top anti-tenorist prosecutors 
and police squads have swooped down. 

But among the dozen or so men ar- 
rested in recent days on charges of pos- 
sessing illegal firearms and dynamite, 
there appear to be no members of die 
link-known Sampieru group, which 


level government figure had been slain. 

President Chirac has caused much 
consternation with his public comment 
that the killing may be tied to “mafia- 
type interests.” It is well known here 
that the once-dominant National Lib- 
eration Front has split into a dozen 


told the weekly journal Le Canard En- 
chaine that the slain prefect had been 
uncommonly active in investigating 
rackets and had become an obstacle to 
some local businesses. 

The magazine said the victim had 
been investigating the embezzlement of 
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claimed responsibility for the killing in a groups, each of which claims a different generous government subsidies from 
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. v, 7 ^ HIN GTON S w lS from demoostraiing ficials have rushed to Ajaccio, the is- 

" . r ~-‘ ‘ ii ’-".ir..n if. . 2LSS ~:i^ ° US re P nsaIs from na- land's capital, to state that such defiance 

of the government will not work. The 


statement mailed to the press. 

It remains to be seen if this gov- 
ernment will do any better than its pre- 
decessors in dealing with nationalist 
rebels on an island that is closer to Italy 
than France in language, culture and 
geography. For two decades now, Paris 
has alternated clampdowns and incent- 
ives. It has sent large subsidies to buy 
peace and tried negotiations. 

“Paris has no idea,” said a tour op- 
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doctrine or strategy to gain control over Paris and from the European Union. He r - francs ualy 


Corsican affairs. 

But what is usually only whispered 
here is that several of the nationalist 
factions run extortion rackets under the 
guise of collecting ‘'revolutionary 
taxes” and at times have scared off 
rivals or uncooperative business owners 
by dynamiting their properties. 

Police investigators have said that 
there is growing evidence of activities in 


had refused a number of construction 
permits and had also opposed plans by 
Italian- American developers to build 
hotels and a casino on land owned by the 
military on the southern coast. 

Mr. Erignac had also promised to in- 
vestigate complaints from villagers on 




the coast that the cost of a local water being Corsican.” 


he wrote, then, with rears in his eyes, he 
told a friend, ”1 used to be proud of 


erator, an outsider who has long lived which “organized crime and nationalist 


treatment plant was suddenly 10 times 
higher than its original budget. 


Mr. Elton’s friend blamed Paris. 
“There are only a few hundred ex- 


w:* w-*r ■ " ‘ _ 1 to UvtT- ‘ tionalist militants. 
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here. 

“It’s like being polite to the gangs in 
Sicily.” 

For the last week the killing has dom- 
inated the news in France; while Cor- 
sican groups have specialized in throw- 
ing bombs at government buildings and 
have at times killed low-level officials 
and policemen, until now no such high- 


activities sometimes overlap,” includ- 
ing laundering money and making coun- 
terfeit money. 

The minister of the interior, Jean- 
Pierre Chevenement, who has already 
visited Ajaccio twice since the killing, 
said that Mr. Erignac was slain “because 
of his work.” The minister did not 
provide details, but investigators have 


In a move from which politicians ex- tremists." he said. “But Paris has 
peci more results than from past fruitless thrown money at the nationalists instead 
negotiations with extremist groups, of handcuffing them." 
deputies in Paris announced this week _ « p„iw Arrives 
that Parliament was opening, an inves- wew rrelecl 
ligation of public finances in Corsica. The new prefect, Bernard Bonnet. 


As thousands of silent protesters took up his post Friday, Reuters reported 
marched past the slain prefect’s office, from Ajaccio. He is a former police chief 


Paul Enori sto 
condolences. " 


ped to sign a book of who was in charge of Corsican security 
’m filled with shame.” in 1991 and 1992. 
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In Slaying 
Of Journalist 


By Michael R. Gordon 

New York Tunes Service 

1SCOW — Russian officials have 
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j roo.>i. £ _L had been investigating corruption in the 
:«t :-2. .mt. ii^ion.r’r Russian military when he was killed by 
T <: . ' '' ’ : opening a booby-trapped suitcase. 

His targets included a former defense 
minister. General Pavel Grachev, and 
(fUOtp/f nniinia the former commander of Russian 
v ntjHUIC troops in Germany, General Matvei Bur- 

... ,, ... _ Iakov. Mr. Kholodov said General Bur- 

i f '; Iakov bad engaged in black-marketeer- 

; ~ ing and arms smuggling. 

vr. ; 7 't7. Among his allegations, Mr. Kholodov 
* r „ wrote that weapons had been sold il- 

‘ legally Co purchase Mercedes sedans in 

r* ■ : - - j-- Germany. The cars were then shipped to 

.. . t A '<<x :.t Moscow, he said, for use by General 
Grachev, who was nicknamed Pasha 
j.h.'.j .rr.ii'rio'iffi: - Mercedes by Moskovsky Komsomolets, 

<;•- the newspaper where Mr. Kholodov VIOLENCE IN ITALY — Riotp 

-tr ipt worked. 

•. _ :■■■>“ In the midst of his investigations, in 

- telephone call urging him to pick up a ULSTER: Closer to Crisis Over Sinn Fein 

- suitcase from a Moscow train station 

containing documents about corruption Continued from Page 1 

e vl m the Russian military. He brought the 

ft WHY r * Om suitcase back to his office and was killed Protestant, believes. Sinn Fein was ad- 

. " when it exploded. mitted to the talks in September after the 

p 0 lltlCS His editors blamed the military and IRA declared a cease-fire in July and 

- — - — — — - suggested that General Grachev was in- Gerry Adams, the Sinn Fein president, 

* Vrr :hrn ninths, sa & volved in the killing. pledged his party would uphold, as a 

v Mortal- Other newspapers speculated about condition of its participation, the 
_ ” li&l plots by comipt intelligence officers or Mitchell Principles, issued by the chair- 
' ' “2 • T. ■; vii lo«Hy- ranlfing militar y nfficers. General man of the talks, former U.S. Senator 

;o Grachev blamed the Russian under- George MitcheiL 
TV world. The principles say, in part, that par- 

'•T : - — 2 * " But the arrest Thursday pointed to the tici pants in the talks pledge ”to re- 

-- . ’. 7 -.; >' 7 ^ r -~ military’s involvement. nounce for themselves, and to oppose 

The pros ecu tor- general announced any effort by others, to use force or 
re r ■■ .-si? ?T(fr Thursday evening titot he had charged a threaten to use force, to influence the 
retired colonel, Pavel Popovskikb, with course of the outcome of all-party ne- 
or ganising the killing. Colonel Pop- gotiations.” 

, . [lepartiw* ovskikh was director of intelligence for Thursday night, in a move clearly 
« I ?n l ->• 'rT:\»CT.il 3 " ^Russia’s paratroopers. intended to help Sinn Fein hold its place 

•iic*! •>" T! ' .vrud n* There was no indication that the in- at Ae talks, the IRA issued a statement 



FREETOWN: Nigerians Take Capital 

Continued from Page 1 . sponse to its rapid isolation b> 


sponse to its rapid isolation by the 
international community, the regime 
percent of the town.” said General instituted an unprecedented reign of 
Timothy Shelpidi, commander of the terror, with critics hunted down, news- 
Nigerian-ied regional peacekeeping papers closed and perceived enemies 
force known as Ecomog, which mounted killed or forced into exile, 
the attack on Freetown. “Mr. Tejan Speaking in a telephone interview 
Kabbah will be returning home in the from his exile in Conakry, Guinea, Mr. 
very near future.’ ’ he added. Kabbah said that his country would now 

Mr. Kabbah’s restitution represents require not only a reconstruction pro- 
one of the rare instances of unilateral gram, but also a concerted effort at na- 
Affican intervention to restore an over- tional reconciliation, 
thrown government in a neighboring “The junta people succeeded in one 
state. thing, and that was in making people 

In 1979. the Tanzanian Army moun- hateful toward one other,” Mr. Kabbah 
ted a cross-border intervention into said. “We will have to embark on a 
Uganda which overthrew the dictator- massive civic education program, to do a 
ship of Idi Amin, and later led to elec- better job explaining what democracy 
dons won by former President Milton means to our people, and teach them to 
Obote. love each other again.” 

The defeated military government in Asked about his own plans, be said: 
Sierra Leone had achieved little of the “1 shall obviously go home and make 
international notoriety of Mr. Amin, but sure that all the areas that have been 
for the people of Sierra Leone, who liberated are handed over to Ecomog. 
cheered the arrival of the Nigerians in Ecomog will deploy throughout the 


“The junta people succeeded in one 
thing, and that was in making people 
hateful toward one other.” Mr. Kabbah 
said. “We will have to embark on a 
massive civic education program, to do a 
better job explaining what democracy 
means to our people, and teach them to 
love each other again.” 

Asked about his own plans, be said: 
“1 shall obviously go home and make 
sure that all the areas that have been 
liberated are handed over to Ecomog. 
Ecomog will deploy throughout die 


the streets of the capital, the brief rule of country and cany out a process of dis- 
the junta will be remembered as a dev- armament and demobilization.” 


Continued from Page 1 
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that the IRA had no involvement in the 
murders of a reputed drug dealer, 
Protestant, believes. Sinn Fein was ad- Brendan Campbell, a Catholic, and of 
mitted to the talks in September after die Robert Dougan, a Protestant member of 
IRA declared a cease-fire in July and the outlawed Ulster Defense Associ- 
Gerry Adams, the Sinn Fein president, ation, a paramilitary group, 
pledged his party would uphold, as a David Trimble, head of the Ulster 
condition of its participation, the Unionist Party, and other Protestant 
Mitchell Principles, issued by the chair- leaders said the Catholic man was killed 
man of the talks, former U.S. Senator as part of an intemalRepublican struggle 
George MitcheiL to control drug trafficking in Belfast 

The principles say, in part, that par- The governments’ decision was fur- 
tici pants in the talks pledge “to re- ther complicated by the fact that on 
nounce for themselves, and to oppose Thursday die British indicated clearly 
any effort by others, to use force or that they and the Irish would soon re- 
threaten to use force, to influence the instate in die talks a sma l l Protestant 
course of the outcome of all-party ne- party, the Ulster Democrats, represent- 
gotiations.” ing a paramilitary group, the Ulster Free- 

Thmsday night, in a move clearly dom Fighters. The Ulster Democrats 
intended to help Sinn Fein hold its place were suspended from, die talks three 
at die talks, the IRA issued a statement weeks ago after the Freedom Fighters 
saying. “Contrary to speculation sur- admitted killing three Catholics in 


astatingly destructive period nonethe- 
less. 

Calling itself the Armed Force Re- 
demption Council, the junta leader- 
ship unleashed a week of unbridled 
looting on Freetown when it seized 
power after a prison breakout by its 
leader. Colonel Koromah. And in re- 
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George MitcheiL 

The principles say, in part, that par- 
ticipants in the talks pledge “to re- 
nounce for themselves, and to oppose 
any effort by others, to use force or 
threaten to use force, to influence the 
course of the outcome of all-party ne- 
gotiations.” 

Thursday night, in a move clearly 
intended to help Sinn Fein bold its place 
at die talks, the IRA issued a statement 
saying, “Contrary to speculation sur- 


officials lie General Grachev, rounding recent killings in Belfast, the December and January. 
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... riW? hims elf a former paratrooper. But the 
•*t® Russian news agency Interfax quoted 
' “ officials as saying they planned to arrest 
^several of Colonel Popovskikb ’s accom- 
^^^^^plices. 


t y | Weather Halts Afghan Relief 

■■ •>;= '• 1 RUSTAK, Afghanistan — Harsh winds, snowfall and 

fog thwarted efforts Friday to distribute aid to survivors of 
the devastating earthquake last week in northeastern Ai- 
7 .r - T,! r -V ghanis tan. . . . 

-? Uni ted Nations aircraft with tons of supplies wa ited in 
;:i >,• vain on the ground in neighboring Pakistan. Aid workers 
: % : * hoped for a break in the weather that would let than reach 
s* communities hit by the powerful quake, whteh split moun- 

:;T ■; tains and buried villages beneath rock and mud. Nearly 

■ - - 5,000 people died and thousands more are missing- 

V 7 .. The wintry weather staffed relief efforts *a£ had only 
A . begun to help survivors. A brief respite^ Thursday allowed a 

: T; ' . World Food Program convoy to reach the remonal center 

T •* /• .1 . 5 Rustak after four torturous days on the road, aid woots 

said. Several tons of aid were also flown in. 

India Polls See Hung Parliament 

. 'T .. ■ - 11 


BRA cessation of military operations re- Protestant leaders said that unless the 

mains intact.” But the execution of dmg two governments wanted to apply a 
dealers is not normally, in IRA parlance, double standard for violence, Sinn Fein 
a military operation, and the organi- must be suspended or banned pertnan- 
zation’s statement did not assert directly endy. Mr. Adams pointed our that the 


Brian LinWAyw Frantf ■ ft nr 

Mo Mowlam, the Northern Ireland secretary, speaking Friday in Ulster. 


IRA did not admit any killing, and that 
Sinn Fein had a right to be at the talks 
on the basis of its electoral mandate, 
having won 16 percent of tbe vole in 


BRIEFLY 


the last general election in May 1997. 

Asked if he thought the peace effort 
could succeed without Sinn Fein in the 
talks, be said, “No.” 


RELIGIOUS SERVICES 


An even more urgent need, according 
to international humanitarian agencies, 
is the supply of food and medical relief 
to die country, which has been largely 
cut off from the outside world since the 
coup. According to the World Food Pro- 
gram, there is virtually no food in the 
capital to feed a population estimated at 
650,000. 

As much as it was a victory for Mr. 
Kabbah and for Sierra Leonean democ- 
racy, the defeat of the junta was a huge 
victory — and a risky gamble — by 
Nigeria as well. As Africa’s largest 
country, and a nation that has been under 
often harsh military rule for all but 10 
years since independence from Britain 
in 1960, Nigeria has come under mount- 
ing international pressure to restore 
democratic rule at home. 

Nigeria has announced plans for 
democratic elections in August, bur tbe 
transition program has already en- 
countered strong international skepti- 
cism amid signs that General Sani 
Abacha intends to maintain himself in 
office through noncompetitive elec- 
tions. By defeating the Sierra Leone 
regime, which had destroyed the coun- 
try’s already weak economy and ter- 
rorized its population, Nigeria clearly 
hopes to burnish its credentials as a force 
for good as West Africa's regional su- 
perpower. 

“The West has stood by and claimed 
to be powerless as a number of African 
democracies have been overthrown,” an 
African diplomat said. “Whatever one 
things of Nigeria's domestic affairs, they 
have a strong case now for a major 
foreign success.” 
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for the Christian Democrats or its Bavarian sister party. 

In the survey presented by ZDF television, the Greens 
saw their support unchanged at 10 percent. 

Such an outcome in the election in September would 
allow a coalition of the Social Democrats and Greens to 
control Parliament. (Reuters) 

Luxembourg Envoy in Limbo 

SAN FRANCISCO — A vote on the nomination of a gay 
businessman as U.S. ambassador to Luxembourg has been 
postponed indefinitely amid signs that he may never be 

The businessman, James HormeL, who would be the first 
openly gay ambassador in U.S. history, was approved by the 
Senate Foreign Relations Committee in November. But his 
nomination has been held up because of opposition from 
senators who have been lobbied by conservative orga- 
nizations. 

The Senate majority leader. Trent Lott, said Friday the 
opposition meant that he would not schedule a vote on (he 
Senate floor any time soon. 

Objections to Mr. Hormel stem largely from a $500,000 
donation he made to the San Francisco Public Library to 
establish a reading room dedicated to gay material. His 
opponents say some material extols pedophilia. (AP) 
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PRAGUE — President Vaclav Havel remained hos- 
pitalized Friday, but his temperature had dropped to normal, 
his office reported Friday. 

Mr. Havel, 61, was hospitalized Thursday with what 
appeared to be a viral infection. It was his second hos- 
pitalization in three months. (AP) 

Italy Leftists Drop the Hammer 

ROME — Italy's largest leftist party is dropping the 
hammer and sickle from its logo, removing the last vestiges 
of communism, it said Friday. 

Tbe Democratic Party of the Left, successor of Italy’s 
Communist Party and the largest member of the coalition 
government, also plans to change its name to the Democrats 
of the Left, 

The hammer and sickle will be replaced with a rose and 
the stars of the European Union. (AP) 
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service, Sunday evening 18:30, 
pastor Roy Miller - Tel.: (04 93) 
320588 

ST. PAUL DE VENCE - FRANCE 

SL Pari de Voice- Fiance LBA Espace SL 
Clairs. Level V. Bfote Study Sun. 8:30. 
Wor^lp Su\ 10:45. Tet (P483) 3205S6 

PRAGUE 

LB. FELLOWSHIP, Vinohiadska # 68, 
Prague a Sun. 1 1 DO. TeL (02) 31 1 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Sun. 19D0 at Swedish Church, across 
tanMedStralds. TeL (02) 353 1588 

ZURICH • SWITZERLAND 

LB.C of ZOrtch, Gheislrasse 31 , 6803 
Ruschfikon, Worship Services Sunday 

mornings 1030. TeL 1-4810018. 

ASSOC OF INTI 
CHURCHES 


AMERICAN CHURCH N BERLIN, cot. 
ol Oaf Alee & Potsdamer Sfr, SS. 950 
am. Worship 1 1 am TfiL- 03M132Q21. 

GENEVA 

EV. LUTHERAN CHURCH 20 rue 
Verdatoe. Sunday worship 9:30. in 
German 11:00 In English. Tel: (022) 
31050891 

JERUSALEM 

LUTHERAN CHURCH of the Redeemer, 
Old Oy. Muistan RcL Englsh wnshto Sun 
9 am Al ae wefcome. TeL (02) 6281-049. 

PARIS 

AMERICAN CHURCH IN PARIS. 
Worship 11:00 am. 65, Quai tfOrsay, 
Parts 7. Bub 83 at door, Metro Abna- 
Marcaau or kwaides. 

ZURICH 

NTEHttTONAL PH0TBTANT CHURCH 
BiglBi speaking, wjtshrp savee, Sunday 
School & Nursery. Sundays 11:30 a.m, 
Scharnengasse25.TeL(0l}282KS. 
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■£*■ THE INTERMARKET 


■S +44 171 420 0,548 



FRIENDSHIPS 


QO 


Edith Brigitta 

Fahrenkrog 


Th»l IntohathjnaL PABmemop AntM-v In Eluopk 



SuUNU 

iNUfVUUML 

CdNHUT-TUI. 


Matching The Right Partners Is My Busness. 

Past kml Individual Assistance Is Mr Satvcg. 
Ci*hdb*e Is My Highest Pm bitty. 

Head Office: Frankfurt, duy3-?km. 

b03 1 f> FfiANKRWT/M ACJ. EUUENBACHSTK. 51, GERMANY 
TEL: +49-69-43 1979 . Fax: +49-69-432066 

Paris Office: mhk - fri 9 am. - 6 pm. 

Paris 75008, 72 RUE du Fai’B »jrg-St-Hi w «£ 

Taj + 33-1- 40 07 86 S7« Fax: + 33-1- 40 07 80 40 

U.SA. Office: New York, m>v-fh9am.-4rm. 

New Ymw, NY 10019. 730 Fifth Avenue. Pih fu*jr 
Tbj(1»2J2- 333 -8785 . Fajc(U 2I2 - 333 - 8720 
ftjCM.YAL Awhhtments Ark Ai.«> Possibij: Ipc 

ROME - GENEVA - LONDON MIAMI 
DOS ANGELES - SINGAPORE - HONGKONG 


PLEASE CAIAl 




PROMESS INTERNATIONAL 


en co un ters 
George V) 


The near Parisian A ddress to 
38, rue de Bassano 75008 Paris I 

Top of the month 
Margarita-explosive cocktail 

173 troubling sensuality • 173 audacity + 1/3 refined elegance 
A pinch of languor; zest of reserve long blond hah; 
bhw eyes, 32 yean old. Translator. 

A beauty to dream of. 

Promess International: 33 (0) 1 44 31 20 12 



Become A PRINCE 


this wodd famous aristocratic title of a 
. tounm noble family. That offers yaa many 
^advantages for business and society. 
Answer per fax (Germany) 

+ 49-89-32 32 634 


Friendships 


BE BY VALENTINO Piety mat and 
Itapetoety romantic 'Americans a Paris' 
(42), successftl professoral, free to trav- 
el, wants to start Be anew with warm- 
hearted, wetestab&tod genfleroen on 
either side of the Atomic. Please send 
photo and details to Box 53T, HT, 32521 
Italy Cedex, France 


QUALITY ASIAN BUSINESSMAN, wry 
i tiwn- 


preeenfebte. seels ritracttw, open i 
sd tamale travel companion end long 
taim Mendstip tor quay fun hcttays in 
aortic resorts. Ptease write with phone, 
i and contact address c/o G.P.0. 

: 3183, Hong Kong. 


ASIAN LADIES seek marriage. Details: 
HX BREAKERS, 545 Orctart Rd. 10-03 
Far East Shopping Ctr, Singapore 
238882 Tat: 65-732 8746, Fax: 65-235 
3780, t4»7Mwwgs,(msgfc0breaJBre. 


Friendships 


BEAUTHL, FBHflNE, CLASSY, totel- 
tacturi, charming, 29. SwetiBfi Wond 
seeks dynamic, loyal, masaAm, malty, 
free Mirionan. Schafer. Hermanweg 
39B, S-554 53 Jkpg., Sweden or tax 
+46-3646 04 72 


SWISS, 4 2W. independent, won- 
hearted. 5 languages, seeks attractive 
neural bty (22-36 yearn), cosmopoBn 
flexfele, for serious relationship. Calk 
0041-1-825 4829, 0041-1-202 0537 or 
tax 0041-1-202 0572 


See Mondays hfennaiiet 


for Recratmenl Education. 
Secretarial, Internet Services. 

To adtxr&tf ctmlact Sarah ffinhet 
on +44 171 420 0306 
or fax +44 171 420 0338 
A GREAT DEAL HAPPENS 
ATTHELYIEKJHAHKEr 



COUPON A RETOURNER A 


umcis 


25, Bd des Italians, Paris, 75002 
Metro Op&a RER Aaber 
Je suls : 

Mm© MOe M. 


Adr: 

C.P. VHty 


N6(e) Is 

TaMa : -.cm 

Situation temfOaJs 

Profession : 

P toc nftton asaunfe 1 

TAt. travail: _ 

Tdt d cmicfte ; 


LffDIES* 

GENTLEMEN 


You wish to cha 
Communicate, 
quality relations. 

Offer yourself die privilege 
of selected encounters 


OPPORTUNITY 

3, me du Fg-Salnt-Honoria 
75008 PARIS 


TeL +3310) l 44 94 90 47 


CONVERGENCE 

A Selected Agency 
in the heart of 
Paris 

We can find you the right partner 
and save you time 
Call ns (33) 01 40 55 08 01 


WORLDWIDE ELITE. 


the sophisticated introduction .« 

We find "THE PfNNEEDLE* for you 
- IN PARIS - A DREAMWOMAN, Ph J>., 31/5 # 6" 



MRondJ 

ft li <1 erable'w^rld^ec^^y analyses A 
[despite her privileged situation - a? the 
le ana purely feminine woman whose 
and impressive mterarnfmenfol 
movements! - From a traditional 
to fatti, trust and a great love ter 
fcKKn mm witt he the nsest predoas cogplemei* tp. ajutw e 
oriented & yet m hum amlonan vafcws behevmg wood anzen - 


gabrieie thiers-bense ——MARRIAGE MEDIATION 

— "'tofhebestininternaikxKdstKiety 

-IN NEW YORK- 
A LEADING HJTE SOCIETY LADT. M 
And esteemed mimereu* 


has^ 
presents 
exceedii 




ONLY FOR 


Exclusively for you... 

Personc&y since 1975 

Tel J +49 - 89 - 649-2205 


ei cwun ta m enTSed vSi t hW - 

■■HfaMUfeidi to do d o 
oassiancrieiy 1 

SMENmay 


i gave 


a Great 


fora 



YOU 




Fax: +49-89- 649-2224 _ 

Pogy 11-19 hra. ■ Germany * 82031 Mmeeh-Griaiwcdd ■ Otto Hefl mann - Sir. 5 ■ By cy^inmi* 

Represented fn Paris — Berlin — the USA — Singapore Melbourne 




Claudia POsoheWCntes. The favorite - r--^. - . 

the most distinguished dtentete: sodel/s best educated and cuttured . 

*HE” Left Hb Mcwk on a Mutavcdiowd Corporation 2nd Residenas Cote d'Axur 

(one of the tfg Americai band nams ccnpanlss) wa Ftasri 
wide woricT - European - at home In New Ytok and Lm 

Paris., after mary years In a top poaMonhe now Mac flu :7 , — , c r « 

hfcn-.He te an Oegart, active,^wtrvG man in hte 60s, 1B8 fat. a man (ri feoaif. acting art bflaugii 6yre ! 
Jwhfesoveretortvandcomi»8wB. wBi a W honour and Wuithe poww -wtidi was n« e^emedfamty 
laasUhe .. 
and new a .... 
to the countryside 
vital 


, for more than — , , — . . 

the business eOta and ntamafiona! VI F 


Active far you 
onaworidvridascale 


eyes to order tabs happy togefoer! ■ 


Observe 




.-f'.kC'i-'- 
-;. T - - 

'■ r S- • 


MEETING 

POINT 


Meeting Point 


HTSMAnONAL ADVENTURER 
thaw traieiad extanstvefy a8 oner he 
worit 1 am a broadminded penm wtn 
raped* After otaures A ways of Be. I 
am one of those good gup who lac not 
been spoken for 3 is st# amUabte. I 
woUd Bta to meet a female at any an. 
race, rotor or ntotonalty. You must 
tafflU. honest & sincere. I woirid' 
that you wurid hm a dawn to t 
rtenBtionaty for fm J adveneure. I mn 
a buthhL honest & dneare. single pro- 
'tasskmal nmre yang man of cotar. My 
physical appearance can be descAed as 
fofagiished looking. I am 53 years of 
age. However, I look 43. You wud 
dearie me as betog 33. 1 seem to 
Btbad iarmlas 23 & younger. However, 
age Is just a unbar. You are never loo 
or too oM for me. It Is always 


that reaty mtatooUl F you are 
have a 


interested write to me. If you 
photo avaMria please enclose ore. 
Write to: Joel L Qefiney, P.Q. Bax 61Z7, 
Sputaribug, Solti toofna 2S3D4 USA. 


VALENTINE'S DAY MESSAGES 


ffff 



Valentines 


BAIH-UL 


’Oh, M ywr apt wm tMbg 
Much too tirittog 
Never before mrenahe « 


CHICH0 - PARIS 


KRSTEN 

Burns Satt Katantfn MnL 
Si oepeiaix que Ton en ferora 
bien (fautoi Je fame. 
STEPHAN. 


3 ANS DE PASSION, 4e bonheur 
d ds tenues, et pourtant Je I'alme 
el te desre phs qtfau premier jour. 
A non amant pour ktyans. C. 


lie, my lidt is beaufti 
Of coune, rs you who make It shW 


Vhtag# sharing to wonderful. 
Enduring fine, ft SB flnewtaB-- 


BABA AL4XJB8 "You departed from our 
sight & entered ore Nmigtts, travelled 
tram os eyes fe oir hearts'. - AFAbbas 
Dm AFAhnaf. Maa tawO Aaebe aataena 
Baba. Love. SSn, Habtai & ASa. 


NAINA: ManatectiJtondW-C 
Val dlsere-CasaUanca singing: 1 
whore I go. every suite t see. I know 
you are there, snraf tack at nrf. Pew 


LOTS OF LOVE A A ZLU0N XESES- 
bom Y* isndvn sired pet to the vety 
gorgeous, stirring, feteagenL sexy end 
adoaWa, honeypunny. 


JAKARTA MARY, Russian girts 
have class, Turkmen girts ere 
line, but you're the only lass 
far me, my Vatarfne. Ashgfetoad Giant 


BH5E LEE, Lwe & harmony ton Tifaj, 
GtoL Happy Hany, Bongo + SP. BG, 


GffiG - Le St Msdant fl» Herald, cokd 
handsjtonerfinw Acocooring, my sweet 
thing, I love you The best is yet to 
cornel Yoor bka eyed WOMAN - Lauren. 


DEAREST MBAME, From NY to 
Tatare Beekman b Singapore I em only 
happy when you are with me. Love 
KMi ftynt Vatanttori Day! 


MR WALLACE - You* gbl loves you 
sta vM tni Iw you ou rare. And tar 
you Hormatat - this is atari Because 
you are so spedaL QG 


DEAR BBNE, 

Pleane be our Vatertns- 

Lim ton Dofce, FeSce and al the gang. 


DEAR NANCY 
1 wl always remanta TU. 
I love you B 


DEAREST OWE: 

Ify heart is 0ed nib tore tor 
Happy Vatartkn's Day, U3VE ( 


OM 

BE MY VALENTNE; 
TOURS FOREVffl, IAN 


FIONA, ray fife 
tappy 

. Love Shari 


GENEVIEVE - Happy Valertne’s Dai 
I know I am often away, bid our tore 
here to stay. A 


HBt - OUR FIRST VALENTINE'S was 
tn China. Nov ft ou TStai, and back in 
China. Love, Hm 


HOT SHOT. Forgive me lor not Wng 
tae to keep lha ohre Mce wenn. (LL 
HOT IPS. 


I LOVE rOUR HUGS, 
MR ZOUG, 

BECAUSE 1 LOVE YOU 


M. DEAREST, 

MY LOVE RESTS WITH YOU 
FOREVBU P.GM. 


P. AS LONG AS ROSES ARE RED AM) 
VIOLETS ARE BLUE MY -VALENTINE 
WILL ALWAYS BE YOU. M. 


PETTY CHBfl, I k»e you eyre that Bght 
m your dkaptos. Thunderetomt, I love 
you vary wry much. Montria 


PIFE - On this day, on every 
jJtyfertherestofmylffB,J 
ttarA you for bong my lovely bride 


POEPETJE, BdKWhauvan|ourneta#Bta 
m^iyroteryaldiouvBnjounM 


SER, 
You 
Foreva, 


TO 30; LOVE OF MY LIFE 

Thai* you tor giring Sfe - 

It’s made Be even more (njojabta? G. 


To my XOUCHULU, very best wishes 
tor a trappy and v«y heaBiy year toyn 
your bamng nm. 


TO OUR L0VB.Y wife and mother 
Jackie. Happy Valentine's Day. 
Love Barry and r 


Escorts Si Guides 


BELGRAVIA 


ORCHIDS. 

LONDON ■ EUROPE 


THE FWEST & THE HOST SMCSIE 
18 - 38+ INTERNATIONAL 
BEAUHHIL & ELEGANT 
SECRETARIES, AIR HOSTESSES A 
MODELS + AVAILABLE AS 
YOUR COMPANION 24 HOURS 
Escort Agency CMS Canto ffetoomr 


TEL LONDON » 44 


0171 589 5237 


ATLANTIC 


-WORLDWIDESERVICE- 

Londorviurich-Ge nw a ifedrid 
taertrih+Stodiiata+BraBed# 


AN BtTBWATKMAL ESCORT SSMCE 
PROVtUNGTOPFASHKM & GLAMOUR 
inoaS,WTTHA ‘CERTAIN STYLE, AS 
YOUR COUP ANON. OUR SERVICE 6 
SOLELY FOR THOSE WHO DEMAND 
THE ABSOLUTE BEST, GUARANTEED 
PORTFOLIO TO SEE, CALL FRANCES 


+44(0)7000770411/22133 


PARIS 

AMSTERDAM 



APOLLO ESCORTS 

MnhceUeMfcatooABntsjCQRi 
♦313W70M21 f 43184026-121 


inlernalional 

ESCORTS 


Warirfs First & Most Biotuswe Sow* 
’Perfect Service" Deotssh Vogue. 
■Best h New York* Nw Yort tag. 
Models * Beaty Queens ' Adressae 
Bttrtahers * Hostaoss ■ Secretartet 
MUtBngual Travri Conparfens 
Video tapes 4 photos arsfebte fcr 
sriedion. Cre* cants accepted. 


HAte 1-212-7K-7886 

OFH&Oth 


EeNa-ESCORTS.COM 


YASMNFS EXCLUSIVE TOP FASHION 
4 GBMHE im. PHOTO MOO&S 


MODEL UNK 


WORLfflHDE 

S^E YASMME 

WITH OUR FPCPORTFOU3 


++44 

ROYAL' 


822 822 

iTINUM ESCORT SERVICE 


StHtTZERLAMMSERMANY-BELGiUll 


++31-2M27 28 27 
ZuHcbOMa v a- Duo l Dam - 
RarAfwt-MIrinBmasliadenhCatogM- 
BonnaiBidduiHItnlchtate- 
B nu v cH A n h wrp + umalmig 


LONDON: 

COSMOS Escort 


•978 6806 

Credft Cents 


HIGH SOCIETY 

woiUMs enenm tflcan aonw 
LONDON PARS ZtnCH BRISSaS 
PRAGUE GERMANY USk 
HONG KONG BOMBAY 


HDQ t+44 [tq 7WQ 444*76 
EJIAL' web#b4JHt 


AMSTERDAM BERNADETTE 
Escort Serves & Dinner Dens 
M 631 63 36 or 631 06 43. 


ARBTDCATS Escort Savice 

BeariM tofl Photo Models 
3 Sbortatw St London Wf 
London T* 0171 258 0090 


HEEFS UBH SOQETYyEWAVARS 
RMBTA'ZURIOfGBfflMJffiH 
kdenaGma) Escort A Travel Service 
Vfenra 4+43nt535 41 04 al cmfl cants 


EUROCONTACT WTV 
Top local & travel eovice woridnide 
PAftStOPBfrWSFGMVATURCH 
FDWBM’BRlSffiLST.OtVDON'VBfNA 
MLAN’ROME’el OSMANY A PRAGUE 
Escort Sane Warns H&1-212 0431 


•"SHARON 1 " 

Private Escort Service 
Pais. Cote tfAzur. Geneva, Hoi 
131661 477468 7 StamOrting-suicom 


■For EMf Jufie Q335JD30B53 al cadi 

MILAN * ROME ‘ TOP ESCORT 


■GUYS A DOLLS E5CORT SBtVKP 
MANTXM£-rTALY^mrPAfVS 
BHUSSBJS'GShlANY’SPAIIf'COYE 
A2UR-VAL D^FSCTJCINAVU 
Tet -i39 HA 335 619 0438 Cre* Cads 


TOKYO 
Escort I GUde Service 
W m 3®T - 3tW 
Open eveyttyr eieo evening. 


i JAN BK ESCORTS. 

For he and she. Escort service since 
1967. Tat +31(PP0 639 2461M20 3B27 


ASIAN * PERSIAN 1 ORBITAL A 
CONTINENTAL Escort Service London 
Tet 0956 223317 24 ha CfetH Garde 


1 BARCELONA * HJUDRD * NHA* 
TOP CLASS Escort Service. Craft 

canto. EngEdi spoken. 7* 929 70 88 73 


BEAUTIFUL BRUNETTE, Stunning 
ftjjre, Qramrg Pirate Escort Serves. 
Luxury SW3. P»WctaLaidortiH561 39996 


*6ERIM - FRAWHIRT - ZURBH* 
“CWBSM4 ESCORT AGENCY" 

Tat Q041-B48 80 7D 77 • Cretft Cants 


CARIBBEAN PRIVATE ESCORT 
Service. Very dfccrete LondonlHeafaw 
London D17l 704 DSC w 0961 912 113 


FAR EASTERN LONDON: 01712253232 
Japanese, Asian. Korean. Hal, Chinese, 
Uabysian & PhSpptao Escort Agency 


FLORENCE'S 1 *"*- 

SELECTIVE ESCORT SERVICE 
LOMJON only 0171 252 2886 Ml canto 


1 FRAWCFUHT * MHCA * 

Private Escort Sendee 

TeL +49-0171 - 824 45 52. duly 24 his. 


FRANKFURT & REGION 

Rot Claes Escort, Dinner 6 Date Servto 

0049 - 69 - 6031575 


GENEVA PRETTY WOMAN 
Can 022 / 346 DO 89 Escort Agency 
LauseraeJitantreux-Basri-ZuTich 


HEAVEN Escort Senfae * rtacreet dfe- 
tingutshed. tor a9 occasions. Germany 
mobae U flt 77-25061 74*0177-3203323 


MG3I LIFE a VIBfflA 11 2i In. 

MOST EXCLUSIVE ESCORT SSIVTCE 
VB4NA ++43-1-3675680 el ere* cads 


JASWfS ESCORT SERVICE 
LONDON 0171 935 0564 
CREDfT CARDS ACCEPTED 


JULIA Very Pretty end Friendly 
Bflinenft. BmiSiri Para. Private Escort 
Service. London Tet 0410 772 810 


LONDON A PAnSDkmr Escort Mode) 
Service. The best deride in the world. 
UOfertK 0171 et3 8014 


HA LOME BffERPRSES 
TB_- 212-688-1741 
New York Escort Service 


NICOLE YOUNG MODEL, 
and friendly Private Escort 
London Tat 0410 789 S3 


PRHE THE EtiTERPfflSES 
Escort Service a New York Cty 
212-279-8522 


TOP TEN 1 ■FRANKFURT' 
Ssgant Escwi & Trawl Samoa 
Please caB 069 - 597 4338 


* ZURICH ' GENEVA 1 
Carahte Escort Ssvw 
Tet 077 790672 


NANNIES/DOMESTICS 


'S' 


Domestic Positions Available 


AU PAR BOY OR GAL te month of 


>iy. French mother Must drive. 

Send resune to: Lyn Peterson, 54 
Rd, Scandale, NY 10583 USA. 


Park 


DOMESTIC STAFWfijfiesl caBn ope- 
riemd Couta, BitaedHoute Uanagere, 
Names, Chris, tturiospere; A PA‘s- 
al ecruputousto vetted. HUTCHRSOfTs 
Errptayrart Agency 44 581 DOU) 


SEEK HIGHLY OUAUFtHI COUPLE 
driving Aanse, COWBUTIHL awtoWe 
mwSafeiy. Tet +33 (OH B3 90 80 00. 


Domestic Positions Wanted 


FRENCH CHEF SEEKS . 
tost desires to eat excehnt Frutm cook- 
ing during their stay n France. Cal 
Jacquoa a +33 (0)1 69 43 61 08 


YOUNG MAN seeks ^ Haariaeping, 
taring, gardening. 7 years ejgrafenco, 
references. w» consider any oOer. Tei 
+33 (0)6 12181278 or Ml 3025 5498 


Imperial Nannie^ 


MnmitUMMRS GO 9EHKES8ES 
BUrriDBKS 

ftnoiiaty«0edU^tynprBtoacRl«ad 
pw A wOwrel «*h exedto lAr mw. 1 
AVAR AM JR NOW 


Tfefc +4417i 2MW6130 
Abb +44 171 5 *9 0092 
nTtmdmt^iavmsMnHiNBnj) 


© 


rrCCONSIMANT 


I nlunm oncA terrtl ert wtiA ca 
for «xacfeig mealaywcs 


Governess Tutors Names 
Butter Master Chef Borfyannb 
NonptttonlM. En&Hadena ieaa 
1W: +33 KM S3 QO 80 CIO 

Paac +33C0M S3 do ss ut 
72. ta sttiawl 75006 FWB 
&±akt*ry to CANt&SB 


[Monroe Nannies | 

I BIWilEBMIXMkUJRMTHElIBnKr 

loMaMwmwpm 

fQOVBMBSmOTMDrt H&PI 




TH.144 T71)40B WO FAt (44171) 6294165 
M mUOKSreEEr.NAffMl LONDON. Wl 


Nannies ft Nurses 

imMMMriwwr 
WESPEOAUSEINTHE PLACEMENT 
OF EXPERIENCED St QUALIFIED 

* NANNIES * GOVERNESSES 

* BABY MATERNITY NURSES 
EXCELLENT CARE ASSURED 


PLEASE TEL- 44 171 
1 44 171 


■ ORBUbH 

20 BEADCBAMP RACE. LONDON. SW3 


S l\\ \ o/ IMS 1 IN 01 ION 


-- p' v -. 
. > ¥ 

. .V*»’ 



ere ben . , 

Cata oow to dkoaea yoor 

COUPLES * KOtSHCEEPERS 
HJUNANNE5 * OC5/COORS 
8UHERS7WLETS-ESWTE MANAGERS 
No ffesMradm ftt OpreMDndtyftrtteftv! 


Ms +44 171 589 549475 
1095 


■lw444 171 589 609M 

UgTfcwloe BbeWL IflWCNSglWMn 


: To:;.' 


r iT . , ■ 


« 


WESTMINSTER 

NANNIES 

INTERNATIONAL 


mjftsssrmu 

HillMf imn ■ IWBaWfa* 


Ws ptovWe on flOctefflonrf professional 
secvfcte worMnUe. 


Wk + 44(0 1275 670082 
FffiC + 44(0) 1275 340152 


E+natfc tpWweaniliHlBnuwiteBjoni 


GENERAL 


ANCESTRY 


■empty. 


xrotneed W tie falowtog 
■nous of 


The Ancient and Noble Order of the Knights Templar 

Announcement 

ByautatyoCn»a«icator Savant and with toe 

The Anoert am NaM Ortarottie 
and to canpSanee wtai Artcte 1. Pan 4 of The ConsttoSon. it b 
persons tow been accepted totofisfcwhlp aid bestowed wth toetodgeoous heratayhoncus 
The Oita as reflected aganst Mr names, and given afanafaeftai onto. 

Sir Wallace Serge Bnecfwefer, Lortf of Utttomoro - Knight Chancefflor 
Dr. Sr Thomas Andrew Finlay - Knight FoDow 
Sir Peter Alan Gostetow - Kriight Chancellor 
Sir Barry Jowett - Knight Chancellor 
Dr. Sir Richard Wright-Hogaland - Knight Chancellor 
The Office otThe Regtstrar 

The Ancient and No3e Order ol the Kntghis Templar 


Announcements 


BABBIE AS 24 

AU 14 FEVRSt 1996 
Pnx Hois TVA en devise bcato 
(tradueflon dspanUe su demende) 
Rgmptace lee bererees (rteriaus 


FRANCE done C) en FRI - TVA 20^% 
Gft 3,71 fW: m 

SC971 5.42 SCSP: 527 


UK 


mil- TVA 17.5% (5)rt5%J 
05429 POD^ 03476 


ALLEMAGNE (zone i) DMA -TVA 15% 
ZONE I -G: 


GO- 1,00 
ZOHEB-I: 
GO : 036 

ZONES- F: 
GO- 036 
ZOKIV-F: 
GO 099 


SCSP: 137 


SCSP: 137 


SCSP: 137 


SELjGICKEen Fffi- TVA 21% 

Gft 21.74 POD: 10,15 

SOT: 3236 SCSP: 3038 
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France Urges More 6 Obstinacy 5 in Diplomacy With Iraq 


By John Vinocur 

fan MBrfiMgi Herald 7HW 

PARIS -— France believes that * ‘ob- 
stinacy and I percussion” can stifl P rt 
vail on Saddam Hussein and brine a 
nommiitajy conclusion to the crisis 
over his obstruction of United Nations 
weapons inspections. 

«# 52 tei lhat he lhou i ht * e United 
? 0t y ® 1 madc a dec 'sion on 
the use of force m Iraq, Foreign Min- 
ister Hubert Vedrine insisted Friday 
*at diplomatic efforts were far from 
played opt Obviously, you’ve got to 
be very, very obstinate.” he said "Bur 
we re very obstinate.” 

France strongly wants the UN sec- 
retary-general, Kofi Annan, to go to 


Baghdad to attempt to persuade Mr. 
Saddam to bend on allowing further 
inspection of suspect sites. "We won’t 
have been able to say that every last 
efiort was made it the secretary-general 
hasn’t gone,” Mr. Vedrine said in an 
interview. 

Stressing his country 'a role as a per- 
nianent member of the Security Coun- 
cil, the foreign minister sought to ex- 
plain how the French position on a 
potential U.S. military strike against 
Mr. Saddam’s regime differed from the 
acceptance and support offered the 
Clinton administration by other allies. 

No one has the slightest doubt thai 
Mr. Saddam must bend, he said, and 
France and the United States agree on 
the necessity to dismantle Iraq's ca- 


pacity to create weapons of mass de- 
struction. 

Bui a strike on Iraq is only a hy- 
pothetical situation for rhe moment, and 
from the point of view of France, it is 
premature to say how it will react to 
American military' action while diplo- 
macy is still operative. As for the ma- 
jority of France’s European partners, 
who found no contradiction in express- 
ing support for a military alternative if 
talks failed, Mr. Vedrine sold: 

“The others put themselves in the 
middle of this hypothesis as if dip- 
lomatic efforts had already collapsed. 
You can’t Nay that.” 

When he was asked to explain the 
extreme verbal caution characterizing 
official French statements on Mr. Sad- 


dam. while he was referred to as a 
criminal by leaders in Britain and Ger- 
many, Mr Vedrine madc it clear that he 
had no affection for him, but added, 
"Perhaps the others are managing 
things in the light of their relations to 
the United States or their public opin- 
ion. 

"We aren’t looking to make state- 
ments that please this person or irritate 
that one.” 

Mr. Vedrine was also asked why 
President Jacques Chirac of France, 
talking to reporters in Vienna on Thurs- 
day. expressed concern about the Iraqi 
women and children who might be cas- 
ualties in a military strike without men- 
tioning Mr. Saddam's history of hos- 
tage-taking and charges of using Iraqis 


as human shields to protect suspected 
arsenals and weapons factories. Mr. 
Vedrine defended Mr. Chirac and said, 
"The situarion of the Iraqi population 
isn’t created by French statements." 

The foreign minister declined to 
speculate how much time remained for 
diplomatic efforts 10 turn Mr. Saddam 
around, but said that the United-Slates 
and Europe had to ask themselves what 
kind of "grave and serious" con- 
sequences an attack on Iraq would have 
in the .Arab and Islamic worlds. 

"There is the hypothesis of the mil- 
itary strike,” he said, "but even those 
who have accepted the principle for a 
political reason that concerns only 
them, even these people question the 
results and the yield.’’ 



'.jr.-.-ifn'R.-iirr. 


Foreign Minister Hubert Vedrine 
favors further diplomacy over Iraq. 
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Flip Side of Israel’s Birth: 
Palestinians Preparing 
To Observe ‘Catastrophe’ 


By Joel Greenberg 

Nw Kiri Tunes Service 
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RAMALLAH, West Bank — As Is- 
rael begins celebrations of its 50th year 
of independence, Palestinians are plan- 
ning a different sort of commemoration: 
the 50th anniversary of what they call 
"the catastrophe.” 

“ Nokhak ." which also means 

“calamity” or “disaster," is the Arabic 
word that Palestinians use to describe 
their defeat and exodus in the 1948 
Arab-Israeli war that followed Israel’s 
declaration of independence. 

The loss of their land when the 
fledgling Jewish state repulsed an in- 
vasion by Arab armies is the formative 
historical moment for Palestinians, and 
their justification for their demand for a 
state of their own. 

At a conference here organized by the 
Palestinian Authority's ministry of cul- 
ture, politicians, intellectuals, educators 
and community leaders gathered to plan 
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If It Isn’t Prepared, 
Israel Wants Delay 
Of Strike on Iraq 

Reuters 

JERUSALEM — Israel will ask 
the United States to delay an attack 
on Iraq if its own preparations for 
any retaliatory Iraqi strike are in- 
complete, Defense Minister Yit- 
zhak Mordechai said Friday. 

“There is no reason, why we 
shouldn’t be prepared." he told the 
Yedioth Ahromth newspaper. "In any 
case, if we are notready we will ask the 
Americans to delay the action.” • 

He added, "There is no certainty 
that they will do what we ask, but it 
is certain that they will take our 
readiness into account.” 

Mr. Mordechai ’s office con- 
firmed the statements. 

It later said that Mr. Mordechai 
met Friday with die U.S. ambas- 
sador, Edward Walker, and that both 
agreed Israel would have ample 
time to prepare for any Iraqi attack. 

Iraq fired 39 Scud missiles at 
Israel during the 1991 Gulf War. 
Iraq has not threatened Israel in the 
latest crisis but jittery Israelis have 
packed gas mask distribution cen- 
ters. 


a year of activities memorializing their 
loss. The meeting Thursday was a brain- 
storming session on how Palestinians 
can preserve their post and narrate their 
own history after decades in which it was 
told by others. 

Yasser Arafat, the Palestinian leader, 
set the tone in opening remarks when he 
cited an old slogan of the Zionist move- 
ment: “A land without a people for a 
people without a land." 

Despite all Ihe attempts to erase the 
Palestinian presence. Mr. Arafat asser- 
ted. "our existence on Palestinian soil is 
unshakable.” 

The activities planned amount to a 
year-long exercise in formulating and 
documenting a collective history. They 
include establishing a commemorative 
museum, collecting narratives from Pal- 
estinians who experienced the events of 
1948. exhibiting photographs from that 
period and conducting field studies of 
Palestinian villages that were destroyed 
in the conflict 

The aim is "to protect the national 
memory for the next generations from 
obliteration and distortion,” according 
to a statement But the commemoration 
also has clear political overtones, as- 
serting Palestinian roots in a land that 
includes Israel, the West Bank and Gaza 
Strip. 

"This is not a program of mourning,’ ’ 
said Ali Khalili, the director general of 
the ministry of culture, "but an affirm- 
ation of the Palestinian people's right of 
return, the rights of the refugees and the 
right to establish an independent Pal- 
estinian state in the West Bank. Gaza 
Snip and Jerusalem, within the frame- 
work of the recent peace accords.” 

“This is not a response to the Israeli 
celebration,” Mr. Khalili added. "We 
have die right to commemorate our 
people’s disaster. This is history. Israel 
can do what it wishes.” 

Participants in the conference in- 
cluded a delegation of Israeli Arabs, who 
are caught thus year between the jubilee 
celebrations of their country of citizen- 
ship. and the somber commemoration of 
their Palestinian brothers. 

"1 didn’t celebrate yesterday.” said 
Ahmad Tibi, a member of the Israeli 
Arab delegation, referring to the be- 
ginning of die Israeli festivities on Wed- 
nesday. "I'm here to mark a historical 
loss and an injustice we suffered as a 
family and as a people. 

"But I'm looking to the future in the 
hope that this injustice will stop and a 
Palestinian state will be established next 
to the State of Israel, despite the injustice 
caused by its creation.” 


High-Tech Imaging Reveals 
Ancient Ruins in Cambodia 
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By John Noble Wilford 

New York Times Service 

NEW YORK — With detailed radar 
maps as their guide, archaeologists have 
explored the jungle beyond the ancient 
ruins of Angkor in Cambodia and un- 
covered remnants of previously unknown 
temples and new evidence of an earlier 
culture that occupied the famous site. 

Archaeologists said the discoveries 


INDONESIA: 

4 Towns Hit by Biots 

Continued from Page 1 

five-year term. 

He is almost certain to wmbeesuse 
the ballots will be cast by a 1,000-meni- 
ber assembly mainly appointed by bun. 
But there have been increasing calls for 
hire to step down, 

April is expected to be a key month in 
dete rmining now much economic dis- 
tress Indonesians arc willing to sta ®“- 
That month, the government is to lift 
subsidies on fuel, one of the steps re- 
quired by the International Monetary 

Mere rumors of fuel-price increases 
already have set off rioting. 

There have also been a spate of bomb 
jeats in recent weeks, but no suspects 
have been named. , J . 

. After a bomb exploded in an apart- 
ment in Jakarta slum last monin, tne 
prominent ethnic Chinese leader of one 

of the country’s largest conglomerates 
was called in for questioning. 

That action sparked fears that the se- 
curity forces themselves would use tne 
ethnic Chinese as a scapegoat for tne 
t°vemmeni’s economic troubles. 


could change thinking about the history 
of the city, founded in die ninth century as 
die capital of die Khmer empire. In An- 
gkor’s heyday, its 1 ,000 temples covered 
100 square miles (260 square kilome- 
ters). The best-known temple. Angkor 
Wat, has been described as the largest 
religious monument ever built 

The survey is the most recent and one 
of the most successful applications of 
radar technology In archaeological ex- 
ploration. Radar mapping by aircraft or 
icecraft has previously penetrated 
to chart tht 


sands 


fie course of the 


spacec 

desert — - . , 

Nile River in antiquity, pinpoint a buned 
“lost city” in Oman and discover ruins 
along the legendary Silk Road in China. 

Elizabeth Moore, a University of Lon- 
don archaeologist, announced the new 
Angkor findings Thursday at a news 
conference at the Jet Propulsion Lab- 
oratory in Pasadena. California. 

The laboratoiy, part of die National 
Aeronautics and Space Administration, 
developed and flew the airborne radar 
system used in surveying the ruins in the 
dense forest of northern Cambodia. The 
survey was conducted in December 
1996, following up on a preliminary 
radar study of Angkor made with data 
collected by a space shuttle in 1994. 

By transmitting pulses of microwave 
energy to the ground and receiving signals 
lhai are reflected back, the radar produces 
images of the shape and nature of the 
surface. The system has been refined to 
penetrate the foliage of dense forests to 
reveal the underlying topography, includ- 
ing low mounds that are not readily iden- 
tifiable on the ground. "The radar data 
have enabled us to detect a distribution of 
circular ‘prehistoric’ mounds and undoc- 
umented temples far to the northwest of 
Angkor,” Mrs. Moore said. “The site’s 
topography is highlighted by the radar, 
focusing our attention on previously neg- 
lected features.” 





Ground crew preparing on Friday a British Tornado fighter for action before a bombed-out shelter in Kuwait. 

FORCE; Airpower Alone Is Not Expected to Undermine Saddam 


Continued from Page 1 

not accomplish all U.S. goals, it is al- 
ways possible thar it could prod Mr. 
Saddam toward greater cooperation with 
United Nations demands for openness 
about his weapons programs. 

Nothing is guaranteed. Mr. Saddam's 
true level of support among the Iraqi 
people is hard to gauge. Traditionally, 
however, terror bombing — for in- 
stance. like that done .by both sides in 
World War U — has only strengthened 
the resolve and resistance of its victims, 
surveys have shown. 

Air campaigns are not risk-free, 
either. Since the Gulf War, Iraq has 
smuggled in and salvaged enough equip- 
ment to reassemble a jury-rigged air- 
defense radar system. It also has a large 
number of ground-to-air missiles and 
thousands of pieces of anti-aircraft ar- 
tillery left over from the war. 

U.S. military officers are confident. 


battle groups in the Gulf, with another 
British one on the way in addition to a 
squadron of Tornado bombers. Navy 
warships are armed with hundreds of 
Tomahawk cruise missiles. 

The most advanced U.S. Air Force 
bombers and weaponry are ashore in 
Kuwait, Saudi Arabia and Bahrain. B-52 
bombers are on the island of Diego Gar- 
cia in the Indian Ocean and stealth B-2 
bombers stationed in the United States 
are capable of round-trip bombing runs 
to Iraq. 

Saudi Arabia has already said that it 
will not allow allied forces to stage 
attacks from its soil, as it did during the 
Gulf War. The Saudis will allow the 
United States to fly AW ACS early-warn- 
ing aircraft and airborne fuel tankers to 
refuel aircraft without returning to base. 
But military officials said there was 
enough power in place to nearly replicate 
the ope Ding phase of die 1991 air cam- 


paign. In such an attack, all important 
targets would be hit nearly simultaneous- 
ly. The night attack would include Toma- 
hawk missiles, and precision munitions 
from carrier and land-based aircraft. 

It would include B-l bombers with 
heavy bomb loads and B-52s with mis- 
siles thai can be launched from well 
outside the target area. 

Stealth bombers would go after air 
defenses and highly valued targets. 

The Iraqi Air Force, which consists of 
about 300 combat aircraft, would be 
another focal point 
Chances of hitting the vast array of 
possible targets have improved since the 
Gulf War. Precision-guided and laser- 
designated smart munitions, first seen in 
chat "war, have greatly improved in ac- 
curacy and dependability. Many of the 
improved systems allow’ the pilots to 
stand off from their targets at high alti- 
tudes without a loss of accuracy. 


^ Allies Promising to Support a U.S. Strike 

that losses will be low. They stand ready 

hy liar Fnm Cttnu. Vi 

These countries have promised sup- 
port for any US. -led military strike on 
Iraq, according to them or according to 
Washington : 


to unleash the same sort of punishing 
assault that destroyed Iraq’s electrical 
grid, communications and military in- 
frastructure in the opening nights of the 
Gulf War/ 

These military officials say they un- 
derstand that opposition from Russia, 
France, China and Arab nations may 
persuade President Clinton to limit tar- 
gets to known and suspected sites of 
biological or chemical weapons. That 
may make political sense, they say, as 
well as minimize the likelihood of ci- 
vilian casualties. 

But some military officials say a lim- 
ited campaign leaves the military with a 
mission of marginal value, given the 
effort involved. 

Military officials fear that U.S. air 
crews would then be risking, and pos- 
sibly losing, their lives for a campaign 
that would at most be a temporary an- 
noyance to the Iraqi leader. 

They say Mr. Saddam is likely to 
emerge defiant, declaring anew his re- 
fusal lo submit to UN inspections. That 
will allow him new opportunities to di- 
vide the West from its reluctant Arab 
allies and bully his neighbors. 

There is widespread feeling among 
the military that if Iraq is to be bombed, 
all military targets of value — like the 
Republican Guard and communications, 
command-and-control installation — 
should come under attack. 

Even destroying Mr. Saddam's 
weapons of mass destruction is no 
simple matter. Intelligence on the lo- 
cation of his biological and chemical 
weapons activities is sketchy at best. The 
Iraqis have already had weeks to hide 
any equipment, computers and other re- 
cords needed for what U.S. intelligence 
officials believe is an ongoing, covert 
effort. 

• The list of Other weapons installations 
and military targets in Iraq has been 
developed and constai.riy updated over 
the last months from intelligence 
provided by satellites, reconnaissance 
nights, electronic intercepts and human 
sources. It contains the precise nature of 
those sites, their location, size and de- 
fenses, and other information to help 
planners figure out the most effective 
and least risky way to hit them without 
causing civilian casualties. 

The buildup of forces facing Iraq con- 
tinues, and there is already enough fire- 
power to wreak substantial havoc. There 
are three U.S. and British aircraft carrier 


A RGENTIN A: Buenos Aires says its 
position is the same as in 1991, when it 
sent two ships to the Gulf, 

AUSTRALIA: Canberra has pledged 
a detachment of Special Air Service 
troops for search and rescue, two Boeing 
707 aircraft to refuel U.S. planes and 
intelligence and medical specialists. Up 
to 250 Australian troops to take pan. 

BRITAIN: London has sent the air- 
craft carrier Invincible to the Gulf along 
with about 2,500 air force and navy 
personnel, and is to send eight Tornado 
ground-attack planes to Kuwait. A 
second carrier, the Illustrious, will also 
head to the Gulf. 

CANADA: Ottawa will send the frig- 
ate Toronto to the Gulf along with two 
C-130 Hercules transport planes. 

CZECH REPUBLIC: Prague sup- 
ports military strike as last resort and will 
offer logistical and land-mine experts. 

GERMANY: Bonn will allow U.S. 
forces to use German air bases to support 
any attack against Iraq. Bases are a critical 
link in the supply and logistics network. 


HUNGARY: Budapest supports a 
military attack and is ready to partic- 
ipate, either by allowing the use of its 
airspace and airfields or by sending a 
medical team to the Gulf as it did during 
the Gulf War in 1991. 

KUWAIT: The emirate has made no 
public statement in support of a U.S. 
attack, but has allowed the United States 
to use its bases to build up its forces. U.S. 
officials say Kuwait will allow its bases 
to be used for operations against Iraq. 

OMAN: U.S. officials say Oman has 
agreed to allow five KC-10 tankers to be 
deployed on its territory. They would 
refuel’ B-52 bombers flying out of the 
Indian Ocean island of Diego Garcia. 

PORTUGAL: Lisbon has authorized 
the United States to use its Lajes air force 
base in the Azores. 

POLAND: Warsaw has offered to 
send chemical warfare troops to the 
Gulf. 

SPAIN: The Spanish daily newspa- 
per El Pais reported that the government 
had decided to authorize the use of the 
Moron air base in southern Spain to 
provide logistical, support for the U.S. 
airborne refueling fleet. Madrid says its 
offer of support does not extend to al- 
lowing U.S. warplanes to use Spanish 
bases.' f AP. Reuters) 


IRAQ: 

US. Rebuffs Russia 

Continued from Page 1 

Annan told reporters who asked about 
prospects for a Baghdad mission: “I 
haven't fixed a date yet, but I'm still 
preparing things. As I've said time and 
time again, it's Dot excluded that ! do take 
atrip to Baghdad.'* 

Foreign Minister Yevgeni Primakov of 
Russia said it was "now crucial that LIN 
Secretary-General Kofi Annan visit the 
region” to boost the diplomatic efforts. 

Mr. Annan’s spokesman. Fred Eck- 
hanl said Thursday Mr. Annan would go 
to Baghdad only if there was agreement 
among the five permanent Security Coun- 
cil members — Russia, the United States. 
Britain. France and China — on the mes- 
sage he would deliver to the Iraqis. 

Mr. Primakov, who met Friday with 
U.S. Secretary of Defense William Co- 
hen. said Russia's efforts should not 
been seen as opposing the United 
States. 

"We don't want to rally anybody 
against the United Slates,’’' he said 
“The position of Russia is absolutely 
clear — to find diplomatic solutions in 
solving the Iraq crisis.” 

The buildup of American forces in the 
Gulf continued, although the planned 
departure Friday morning of six F-i I7A 
stealth fighters from Holloman Air 
Force Base, New Mexico, to Kuwait was 
delayed. The public affairs office at Hol- 
loman attributed the delay to bad weath- 
er along the planes’ flight route. It said 
they probably would leave Saturday. 

Still preparing to go are 23 extra sup- 
port aircraft, including an RC-l 35 elec- 
tronic surveillance plane, two AW ACS 
command and control planes, a Joint 
Stars ground-surveillance plane and sev- 
eral types of helicopters, tankers and 
other specialized support aircraft, ac- 
cording to the Pentagon. 

In the face of a diplomatic impasse 
over Iraq’s refusal to allow unfettered 
UN inspections in search of chemical 
and biological weapons slocks. Con- 
gress put off for at least a week action on 
a resolution backing the potential use of 
force against Iraq. 

Conceding he lacked the votes for 
quick approval, the Senate majority 
leader, Trent Lott, Republican of Mis- 
sissippi, said that if he had sought unan- 
imous agreement to take up the measure 
Thursday, "We wouldn’t get it.” 

The House of Representatives also 
went home for a weeklong President’s 
Day recess without considering a res- 
olution on Iraq. The House speaker. Rep- 
resentative Newt Gingrich, Republican 
of Georgia, said in a floor speech, “This 
Congress is very committed to support- 
ing the president of the United States.” 

Some lawmakers of both parties are 
hesitant .to sign on to the use of force 
because they fear the conflict could spin 
out of control, because some are hearing 
from constituents who oppose military 
action or because they question whether 
the strikes will cause Iraq to yield. 

Secretary of State Madeleine Albright. 
Defense Secretary William Cohen and 
the national security adviser, Sandy Ber- 
ger, will visit an undetermined American 
city next Wednesday to present the U.S. 
position on Iraq, the State Department 
announced Friday. 

The department spokesman, James 
Rubin, said the aim of the trip would be 
"to talk to the American people about 
the stakes in the Iraqi crisis and what 
would be the potential need to use mil- 
itary’ force if diplomacy fails." 

(Reuters. AP. AFP) 

■ Jordanians Demonstrate 

Riot police broke up a demonstration 
in Amman. Jordan, on Friday of hun- 
dreds of people who defied a ban to 
shout support for Iraq, The Associated 
Press reported. 

More than 80 people were arrested, 
including a number of women and a 
reporter for the news agency Agence 
France-Presse. Some cameramen had 
videotapes or film confiscated by police. 


Al Fayed Detective’s Lead on Missing Fiat Is False, Paris Police Say 


The A * \i\ iutcd Press 

PARIS — Thepolice denied on Fri- 
day that a white Fiat Uno identified by 
a private investigator was linked to the 
crash that killed Diana, Princess of 
Wales, and her boyfriend, Dodi al 
Fayed 

A private investigator for the al 
Fayed family made the claim earlier 
Friday that the Fiat had been owned by 
a photographer who was tracking Di- 
ana and had the same collision damage 
as the Fiat that was being sought. 

But the car did not correspond to the 
exact model and color of the one au- 
thorities -were looking for, said a police 
source on condition of anonymity. 

The car was "formally excluded 
from the case," the source said. 

The police have long been seeking a 
white Fiat Uno believed to have col- 
lided with the biack Mercedes cany ing 
Diana and Mr. al Fayed that crashed in 


the Pont de 1'Alma tunnel in Paris on 
Aug. 31. 

The Fiat identified by the private 
investigator belonged to a press pho- 
tographer who was "very interested in 
the Princess of Wales,” the investi- 
gator, Pierre Ottavio! i, told The As- 
sociated Press. 

The car, found in aParis garage, was 
damaged “on the left-rear fender” and 
was repainted, Mr. Onavioli said. 

Georges Kiejman. a lawyer for Mr. 
al Fayed’s father, Mohamed a] Fayed, 
also said Friday that the car belonged to 
a journalist. But he cautioned, “It’s 
much too early to ask questions since 
we don’t have the answers.” 

One police source asking not to be 
identified said authorities who had 
been examining thousands of Fiat Un- 
os rechecked the car Thursday in a 
garage near Tours, about 200 kilome- 
ters ( 1 20 miles) southwest of Paris. 


The car was of "no interest to the 
investigation," he said. 

Investigators have focused in part on 
what role, if any, photographers pur- 
suing the Mercedes may have had in 
the crash. 

But the inquiry is also considering 
the high speed at which the Mercedes 
was traveling and the drunken state of 
the driver, Henri Paul, who was also 
killed in the crash. Investigators be- 
lieve the car may have glanced off a 
Fiat before crashing. 

The car was the same one the al 
Fayed family has asked officials ro re- 
examine, a judicial source said on con- 
dition of anonymity. 

A judicial source said the photo- 
grapher who owns the Fiat examined 
Thursday by the police had previously 
been accused of invasion of privacy by 
Mohamed al Fayed. The photographer 
remained unidentified. 
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East Asia Would Do Well to Help America in Gulf itplV- } 
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Confronting Iraq 


Kremlin Opposition 


Management of relations with Rus- 
sia, once one of Bill Clinton’s foreign 
policy achievements, has taken a skid 
Lately, with damaging implications for 
American interests. Hie most conten- 
tious issue for the moment is Iraq. 
Boris Yeltsin has warned ominously 
about the consequences of an Amer- 
ican military strike against Iraq, and on 
Thursday his defease minister, Igor 
Sergeyev, told Defense Secretary Wil- 
liam Cohen that Russia was “deeply 
concerned'’ about American plans. 

Kremlin opposition to military action 
is not likely to escalate beyond sym- 
bolic sanctions, like curtailing mili tary 
cooperation on other matters. But the 
tensions are a striking contrast to Mos- 
cow's tacit support for the American- 
led coalition dining the Gulf War. 

That Mr. Yeltsin, befriended and 
supported by Mr. Clinton, would prove 
less cooperative about opposing Iraq 
than Mikhail Gorbachev was is a trou- 
bling sign. Mr. Gorbachev's Soviet 
Union bad far more to lose in rupturing 
its long-standing ties with Iraq than Mr. 
Yeltsin's Russia would today in dis- 
tancing itself from Saddam Hussein. 

Some of the Russian resistance is 
self-serving. Moscow would like to 
regain its lost stature as a diplomatic 
power in the Middle East 


Clinton’s Case 


Saddam Hussein takes the reason- 
able-sounding view that the matter of 
weapons inspections in Iraq can be ne- 
gotiated. Hence his offer of terms on 
which certain inspections could pro- 
ceed and his implicit hint that the offer 
might yet be improved. But his view, 
though it sounds reasonable, is the soul 
of evasion. UN inspections undertaken 
to shut down Saddam's arsenal and 
capability of using weapons of mass 
destruction do not pose an issue calling 
for mutual compromise. Compromise 
could leave in us bands a frightening 
threat, the worse for being legitimated. 

The issue is one of full Iraqi com- 
pliance with the disarmament resolu- 
tions ofa united Security Council. Open 
up for inspections or face the con- 
sequences. This is the message the 
United States and its allies are trying, 
and need to keep trying, to convey to 
Baghdad. Any wobble that allows Sad- 
dam Hussein to suspect Americans are 
tiring of demanding full and prompt 


compliance would invite his contempt 
This is not the only obstacle to res- 


This is not tiie only obstacle to res- 
olution of the Iraq crisis. There is a 
painful lack of precision about the 
nature of the threat that the inspections 
and, if it comes to that any military 
attacks are expected to detect and de- 
stroy. This encourages the countries fa- 
voring an exclusively diplomatic policy, 
such as Russia and France, to undercut 
die American readiness to back up di- 
plomacy with a warning of force. The 


imprecision practically invites the Iraqis 
to declare, as they repeatedly do, that 
they have nothing to hide. 

The low state of intelligence about 
Iraqi holdings is also bound to com- 

S licate any specific appeal President 
ill Clinton makes to Congress for sup- 
port for military operations against Iraq. 
He will have a hard time demonstrating 
convincingly that the danger for which 
he is asking American pilots and sol- 
diers to risk their lives — and this is the 
high standard he most meet — is real. 

There is an answer to this conun- 
drum, and Mr. Clinton must be prepared 
to present it again and again. It starts 
with a reading of Saddam Hussein's 
record as an aggressor against neigh- 
boring Kuwait, a proven user of 
weapons of horror against Iranians and 
Iraqi Kurds and an unchecked wielder 
of his country’s still-substantial power. 

It goes on to a review far bolder than 
anything attempted so far of the in- 
telligence indicating in particular a bi- 
ological and chemical threat It ad- 
dresses honestly the considerable 
risks, including casualties, inconclu- 
sive military results, Iraqi retaliation 
and negative Arab reaction. 

finally, Mr. Clinton must define the 
stakes accurately. They go for beyond 
confronting an especially ugly menace 
in one important region. They involve 
supporting the integrity of the inter- 
national rules and institutions by which 
law-respecting nations can care for 
themselves in a transformed bat un- 
forgiving world. 

—THE WASHINGTON POST. 


Babbitt Investigation 


Any cabinet member facing an in- 
dependent counsel is bound to be wor- 
ried, but U.S. Interior Secretary Bruce . 
Babbitt has extra reason to fret That is 
because Attorney General Janet Reno’s 
request for appointment of a counsel 
reads, at first glance, like an invitation 
to hang Mr. Babbitt out to dry as a way 
to prevent a searching investigation of 
White House and Democratic National 
Committee fund-raising. 

In defining the counsel's “scope of 
jurisdiction," Ms. Reno says it is to. 
determine if Mr. Babbitt made “false 
statements during the course of con- 
gressional testimony” about his depart- 
ment’s decision to block a Chippewa 
casino that was opposed by rival tribes 
who gave heavily to the Democrats. Bnt 
Mr. Babbitt’s truthfulness is not the 
most compelling question. The real 
mystery — and the possible violation of 
federal bribery law — lies in whether 
the tribes were able to shape the decision 
through meetings with DNC chairman 
Don Fowler, $230,000 in contributions 
to the Democrats and the sahsequent 
intercession by Harold Ickes, the Clin- 
ton aide who ran the campaign. 

Fortunately, the Independent Coun- 
sel Act is worded so that the counsel 
can pursue other leads turned up in 
pursuit of the primary goaL The at- 
torney general must allow for that, and 
Ms. Reno has done so, however re- 
luctantly, by seeking license from a 
three-judge panel for the counsel to 


examine how the casino decision was 
made. An aggressive counsel could use 
that to apply for permission to launch 
an independent investigation of White 
House fund-raising. 

The outline for a broader invest!-, 
gation can be found in the Republican 
report from last fall’s Senate campaign 
finance bearings. 

That report alleges that a lobbyist for 
the anti-casino tribes contacted Pres- 
ident Bill Clinton, his aide Bruce Lind- 
sey and Mr. Fowler to alert them that 
Interior was about to side with tribes that 


had given to the Republicans. In notes 
from a meeting with Mr. Fowler and 


from a meeting with Mr. Fowler and 
DNC officials, another lobbyist writes 


cryptically of contributions totaling 
$300,000. Around that time, Mr. Fowler 
called both the Interior Department and 
Mr. Ickes on behalf of the donor tribes. 
There is also a series of calls from Mr. 
Ickes ’s staff to Interior, asking about the 
status of the casino ruling. 

In remarks to a friend, Mr. Babbitt 
first said that Mr. Ickes wanted the 
decision made in favor of the Demo- 
cratic donors. Later he testified under 
oath that his remark had been a “mis- 
take’ ’ designed to get a pesky lobbyist 
out of his office. It is worth finding out 
which time Mr. Babbitt was telling the 
truth. But the greater question is 
whether the White House and the DNC 
were selling policy decisions during 
the 1996 campaign. 

— THE NEW YORK TIMES. 
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T OKYO — As the United States and 
its closest allies close ranks on the 


With $7 billion in unpaid bills from 
the sale of military equipment to Bagh- 
dad in the 1980s, the Kremlin wants to 
lift the international ban on Iraqi oil 
sales and resume trade with Baghdad. It 
may even have sold Iraq fermentation 
equipment in 1995 that can be used to 
manufacture biological weapons. 

But the differences over Iraq reflect 
a broader deterioration in relations. 
NATO’s eastward expansion angers 
many Russians, and talk of planting the 
NATO flag still closer to Russia in die 
future is even more alarming. The ex- 
pectation dial America and’ Russia 
would forma new partnership bas giv- 
en way in Russia to a common belief 
that Washington often acts arrogantly 
and at Russia’s expense. 

These may seem problems more of 
atmospherics than of substance. But 
Russia’s increasing reliance on nuclear 
weapons to defend itself is a dangerous 
development Moreover, differences 
over Iraq make it harder for Wash- 
ington to take necessary military action 
if Baghdad does not permit unrestric- 
ted access by UN weapons inspectors. 

All of this is complicated by a sense 
that Mr. Yeltsin, after his heart prob- 
lems and surgery, acts erratically at 
times. Washington should not sacrifice 
its own interests to accommodate Mos- 
cow. But it must be mindful of how its 
policies affect Russia. 

— THE NEW YORK TIMES . 


JL its closest allies close ranks on the 
verge of another major crisis in the 
Gulf, East Asian countries are standing 
aside. But unlike their stance during the 
Gulf War in 1991, many East Asians 
this time are not so much sitting on the 
fence as sitting on the opposite side of 
the fence from the United States and its 
Western partners. 

At least in 1991 a number of Asian 
states, including Japan, provided fi- 
nancial support for the allied operation 
in the Gulf. This, time, Australia is the 
only country in the region to offer a 
military contribution, though Japan on 
Friday backed the United States in its 
standoff with Iraq. The other East 
Asian nations closest to the United 
States — South Korea and Singapore 
— are perched on the fence, offering 
only guarded sympathy. 

There are various explanations for the 
tendency of East Asians to be unsup- 
portive or downright hostile to Western 
objectives. The starting point is a long- 
standing reluctance to join collective 
security operations of any sort and to see 
defense in narrow nationalistic terms. 

Perhaps the most understandable ex- 
planation is that East Asia’s economic 
crisis looms large and makes govem- 


By Gerald Segal 


ments in the region less concerned 
about becoming net contribntors to the 
maintenanc e of international order. 
Some, such as South Korea, might ar- 
gue that they are now too poor to afford 
involvement in distant military en- 
gagements. 

Of course, many East Asians in 
Malaysia and elsewhere will take this 
opportunity to express their pent-up 
resentment of what they see as Western 
bullying during the worst of -the recent 
economic crisis. 

The clear opposition of China, the 
region’ s military power, to action in the 
Gulf also certainly encourages East 
Asians to duck for cover. 

Some in East Asia will take comfort 
in the relatively lower level of support 
the United States has found in Europe, 
even though all the major European 
players, except Fiance, have expressed 
varying degrees of backing for the 
U-S.-led military buildup. 

After the successful expolsi on of Iraq 
from Kuwait in 1991, many East Asian 
officials quietly acknowledged that 
they bad been wrong to sit on the fence. 
They risk making a similar mistake this 


time, whether the U.S.-Bntish strikes 
are successful or not. East Asia is a 
region that depends, however tacitiy, on 
an American trommitment to regional 
order. Whether the challe n g e is deter- 
ring rhina from attacking Taiwan, 
keeping North Korea from obtaining 
nuclear weapons or atrackingSotiih 
Korea, or preventing serious conflict m 
the South China Sea, it is the United 
States tha t provides stability and order. 

The firmness of the U.S. response in 
the Gulf reflects a similar interest in 
defending international order and me 
authority of UN resolutions, and in 
minimiring the risk that weapons of 
mass destruction will spread. 

If the United States feels that it must 
do all this on its own with minim al 
support from allies and friends, it will 
soon tire of the task. U.S. isolationist 
tendencies will strengthen. 

A United States that moves toward 
isolation must be a worry for many East 
Asian countries that not only rely on 
America for order in their own region 
but expect Washington to organize the 
rescue of East Asian economies. 

East Asia's myopia on this link be- 
tween economics and security is part of 
the region’s well-known tendency to 
pretend to see little need for a balance of 


power and to rely heavily on economic 
growth to maintain stability. Yet re- 
peating this mantra now seems unhelp- 
fidas economic woes in the region lead 
to social unrest and political change. 

East Asians should reflect on how 
matters will appear afterward. If Sad- 
dam Hussein capitulates and allows UN 
weapons inspectors back into Iraq, die 
United States will note, as it did in 1991, 
that its allies were all in Europe and in 
the Anglo-Saxon world. 

Americans (and Europeans) will 
also remember that East Asia’s eco- 
nomic crisis in 1997-1998 showed that 
they rely far less than they thought on 
economic ties with Asia and that trans- 
Atlantic relations are of primary im- 
portance. 

If die military engagement feds, and 
those states wire nuclear, chemical and 
biological weapons are freer to build 
their arsenals, the. United States will 
consider even more carefully who its 
real friends are. 

Either way, the winners will not be 
East Asians. 


I/-** ** 

*•» -- " ... *r-' "ifftn 


. -xtr 


■ «P* 


V 

~ r I" . - . . -- 


- 


— i. T' *'“** 


The writer is director of studies at the 
International Institute for Strategic 
Studies, in London. He contributed this 
comment to the Herald Tribune. 


Slow, Grinding Progress in Bosnia, but It’s a Beg inn i ng 


B anja luka, Bosnia- 
Herzegovina — This is a 
humbling place, a small town 
where Serbian men and women 
scrabble to survive in the ashes 
of their hubris, to save a nation 
feat not long ago was bent on 
conquering all before it It is a 
locale that deflates the grand 
egos and theories of interna- 
tional politics, rendering them 
into human dimensions. 

The mission of rescuing the 
Serbs from themselves, and 
from their wild dreams, now 
belongs to a determined 67- 
year-old biology professor who 
once propagated racist theories 
of Serb superiority. 

Sbe now. shares this mission' 
with a 38-year-old former fur- 
niture factory owner whose soft 
manner and moderate politics 
would seem to disqualify him 
for office in fee murderous 
landscape of ex-Yugoslavia. 

The biology professor is Bil- 
jana Plavsic, fee president of the 
impoverished and militarily de- 
feated Serb Republic of Bosnia. 
Her recently elected prime min- 
ister is Muorad Dodik. Their 
presence in “power” here in 
Banja Luka represents pn> 


By Jim HoagUmd 


gress, however fragile, in 
America’s attempt to bring 
peace and to extricate itself 
from the Balkan killing fields. 

Unlike Radovan Karadzic 
and the Serbian war profiteers 
who cluster around turn in fee 
rival power center of Pale, Mrs. 
Plavsic and Mr. Dodik support 
fee Dayton peace accord and its 
provisions for establishing a 
unitary Bosnian state for Serbs, 
Muslims and Croats. 

The vulnerable perch on 
which they balance is not where 
fee flinty Mrs. Plavsic or the 
more agreeable Mr. Dodik ex- 
pected to wind up. 

This odd couple survives 
only because NATO troops pro- 
tect them from the militiam en 
of Karadzic & Co. Their 
chances of reducing fee 70 per- 
cent unemployment rate of fee 
Serb Republic depend on West- 
ern aid, which has been with- 
held because of fee Serbs’ vol- 
atile internal politics and record 
of sabotaging Dayton. 

This vulnerability made the 
encounter here on Feb. 7 wife 
Senator John McCain, Repub- 


lican of Arizona, and 10 other 
visiting members of Congress 
simultaneously crucial and un- 
welcome for these Serbian of- 
ficials. who fight a civil war 
within a civil war. 

They knew that fra; fee Amer- 
icans fee meeting would center 
on one question, which Mr. Mc- 
Cain quickly put to Mrs. 
Plavsic; How long will it take 
for peace to take root firmly 
enough to let American and 
European troops leave? 

Mrs. Plavsic reacted as if a 
judge bad asked her to sign her 
own death warrant She docked, 
dodged and talked on. Mr. Mc- 
Cain gently came back to the 
question he had crossed the At- 
lantic to pose: How long? If we 
in Congress approve a new U.S. 
presence after the June expir- 
ation of fee current peacekeep- 
ing force, how much longer do 
our GIs have to stay? 

Two years, she finally said — 
if things go right The demor- 
alizing downward spiral of fee 
Serb Republic’s standard of liv- 
ing has to stop. The Serbs have 
to be allowed to keep control of 


fee town of Brcko, which links 
the eastern and western sections 
of the Serb Republic and which 
is now in arbitration. 

Even on their knees, the Serbs 
would not accept losing control 
of Brcko to the central govem- 
■ menu She and Mr. DocEk would 
be swept away. Mr. Karadzic is 
hoping fee Serbs lose Brcko be- 
cause it would put him back in 
charge, Mrs. Plavsic asserted. 

Aid, and Brcko, would give 
her party triumph in fee national 
elections set fra 1 September. Mr. 
Dodik was more general: The 
September elections need to 
produce a parallel generational 
change among fee Muslims and 
Croats to younger leaders who, 
like Mr. Dodik, fed not start or 
prosecute fee four-year blood- 
bath that Dayton halted. 

Senator Joseph Liebennan, 
Democrat of Connecticut, 
wanted to know if Mrs. Plavsic 
and Mr. Dodik would support 
fee arrest of Mr. Karadzic and 
other infected war criminals for 
trial in The Hague. You are wel- 
come to them, the Banja Luka 
Seri) officials said in so many 
words. 

The Senate delegation was 


studded wife skeptics about U.S. 
involvement in Bosnia, led by 
Mr. McCain and Kay Bailey 
Hutchison, Republican of Texas. 
But fee skeptics and the others 
listened sympathetically to the 
Serbian appeals. Questions from 
Mr. McCain and Mrs. Hutchison 
indicated they were looking for 
ways to live wife fee extension 
of fee U.S. presence the Clinton 
administration will soon seek 

The meeting itself was a 
valuable product of fee cease- 
fire achieved by Dayton; Years 
of rhetoric ana .anguish about 
European security architecture, 
ethnic cleansing and American 
leadership in fee world have 
come down to nuts-and-bolts 
discussions of politics wife des- 
perate people m shabby meet- 
mg rooms in Sarajevo, Mostar 
and Banja Luka. 

Recovery and reconciliation 
in Bosnia still seem hard, if not 
improbable. Bat they are no 
longer clearly impossible. In 
Bosnia, moving from Impossible 
to .hard is major progress, 
brought about in part by an 
American presence that has done 
much, and still has much to do. 

The Washington Post. 
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Philippine Ballot: 83 Candidates and Little Inspiration 
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M ANILA — The Philip- 
pines has been on fee 


JLVX pines has been on fee 
fringe of fee storms battering 
Asia, so fee overriding domestic 
issue of choosing a successor to 
President Ferdinand Romos has 
received scant foreign attention. 

It is indeed a minor matter 
compared wife the succession 
to Indonesia’s President Su- 
harto, just as fee Philippines’ 
foreign debts are small com- 
pared wife those of Indonesia, 
Thailand and Korea. 

Stocks and currency have 
tumbled, but not as badly as else- 
where. Economic growth, hit by 
El Nifio drought as well as by the 
regional crisis, will likely fall to 


By Philip Bowring 


below 3 percent this year. 

Political transitions are never 
easy, particularly at a time of 
rising inflation and unemploy- 
ment Nonetheless, fee Philip- 
pines is used to bigger crises, and 
it became creditworthy too late 
to borrow too much. It is set to 
remain stable in fee medium 
term, but big questions remain 
about fee momentum of reform. 

Wild rumors notwithstand- 
ing, presidential and congres- 
sional elections are likely to 
take place, noisily but mostly 
peacefully, in May. 

The single ballot and 83 (yes, 


83) candidates make surprise 
possible, but current polls in- 
dicate a few front-runners: Vice 
President and former movie star 
Joseph “Erap” Estrada; the 
House speaker and current ad- 
ministration candidate Jos6 de 
Venecia; Manila Mayor Al- 
fredo Lim, and fee retired gen- 
eral Renato de Villa, who re- 
cently stepped ‘down as defense 
secretary. 

The closest in ideas and style 
to Mr. Ramos is Mr. de Villa. 
Seen as clean and competent, be 
is now fee least likely to win. He 
failed to get his old colleague's 


How the s Street People’ Got There 


P ARIS — Among fee bad 
ideas Britain has picked up 


X ideas Britain has picked up 
from fee United States in recent 
years is the idea of ‘ ‘community 
care” for fee mentally ill. 

It is not an ignoble idea, in 
principle, but in practice it has 
moved a disaster in both fee 
United States and Britain. Un- 
like the United States, however. 
Britain has faced the frets and is 
going to abandon fee policy. 

In mid-January the Labour 
government of Prime Minister 
Tony Blair decided to reverse 
its program of closing mental 
institutions and releasing pa- 
tients into the community, first 
adopted in fee 1960s and ac- 
celerated in the 1980s, mainly 
under American influence. 

The policy originally was a 
reaction against the acknowl- 
edged horrors of many under- 
funded and neglected state hos- 
pitals for the mentally ill — 
often better described as “mad- 
houses.” 

In the 1950s and 1960s there 
was a justified reaction against 
fee abuses found in many such 
institutions, but there was also a 
romantic redefinition of mad- 
ness itself. The mentally ill — 
schizophrenics particularly — 
were redefined by some inno- 
vative psychiatrists as pos- 
sessors of alternative but valid 
visions of reality. 

It became politically correct 
to say that the ill were no more 
“mad” than the rest of society. 
Others argued that the mentally 
ill were actually imprisoned and 
insisted feat they be freed from 
hospitals so they could regain 
their lost civil liberties. 

Still other people supported 
community care for reasons of 
economic rather than political 
ideology, saying that mental in- 


By William Pfaff 


stitutions should be closed be- 
cause they were part of a welfare 
state structure that deserved de- 
struction in the cause of eco- 
nomic liberty. They argued feat 


the market, or private philan- 
thropy, would find more effi- 


cient and humane ways to care 
for the mentally ill. 

The reality was that most pa- 
tients were released into poor 
communities, already lacking 
social structures and services, 
feat had no place for them. They 
tended to end up on fee streets. 


those of America during fee 
Great Depression. They merely 
arepoor. 

The peculiar and frightening 
thing about fee American and 
British homeless who are fee 
victims of community care is 
feat they are not only mentally 
ill but often dangerous to them- 
selves and to others. 

The Blair government’s de- 
cision is in part a reaction to 
repeated cases of murder or 
near-lethal violence committed 
by disturbed persons released 
from institutional care. 

The treatment of the mentally 
ill is a grave problem in any 


backing because of his low pub- 
lic profile and because he’ 
avoided politicking. 

A busmessmaiv^olitician, Mr. 
de Venecia is amasterof politick- 
ing. His skills were essential in 
getting Ramos reform legislation 
through a fractions congress. 

Framer President Corazon 
Aquino and the Catholic leader 
Cardinal Jaime Sin have reacted 
to Mr. de Venecia’s alleged 
money politics and Mr. Estrada's 
colorful private life by backing 
fee Lim candidacy. The platform 
of this retired police general, 
who delights m his “Dirty 
Hairy ^ " nickname, is crime fight- 
ing and moral rectitude. 

Human rights advocates, 
however, have been highly crit- 
ical of his methods. As a result 
some Aquino faithful have 
deserted to Mr. Estrada, fee 
candidate furthest from the 
elite. But be coold be undone by 
concerns about his character 
and competence. 

There is widespread feeling, 
especially among business 
people and the intelligentsia, that 
this is an uninspiring choice and 
that none of the candidates may 
have the ideas and drive to propel 
further reform — for example of 
a judiciary widely viewed as cor- 


In a situation where the bu- 
reaucracy is weak and executive 
power is hedged by congress 
and the courts, it is all too easy 
for a president who lacks vision 


— or who owes too many favors 
— to be trapped into inaction by 
.the need to balance the demands 
of competing groups. 

Mr. Ramos has achieved a 
great deal, but fee Philippines 
still lags behind many countries 
in the region in standards of 
administration. Much of its 
weakness is traceable to the 
dominance of personal over in- 
stitutional power. 

Likewise with fee economy: 
Mr. Ramos's liberalization has 
brought competition and under- 
mined some of fee -old oli- 
garchies. Bnt fee metropolitan 
elite has invested heavily in its 
own lifestyle — as evidenced by 
condominiums, office towers 
and golf clubs — while little bas 
gone into manufacturing. 

Export- success has been 
largely due to foreign investment 
in electronics. Tax evasion re- 
mains fee norm among business 
and upper-income groups, so 
there is scant money available 
for rural infrastructure. 

The political system is less 
dominated by feudal and client 
relationships than in the past 
But there is a way to go before 
the universal franchise trans- 
lates into a system fear puts ma- 
jority before elite interests, and 
public before private. 

The election will be worth 
watching not just for fee result 
but for progress toward real de- 
bate about policies. 

International Herald Tribune. 
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enon of fee 1970s and after, mass 
modem homelessness. 

They now huddle in fee door- 
ways and on the subway grates 
of oar cities. Too many harm 
others or kill themselves. 

As David Downes of fee Lon- 
don School of Economics has 
written of fee situation in Britain, 
when you release the mentally ill 
into communities already afflic- 
ted by poverty and unemploy- 
ment (and do nothing to care for 
them), you create “an almost 
perfect recipe for the destruction 
of the community.” 

When you say to many young- 
er Americans that the “street 
people” they see around them 
are a product of the prosperous 
America of fee 1970s and 1980s, 
you often are not believed. The 
homeless have become part of 
fee American urban scene, as if 
they had always been there. 

In continental Europe, where 
unemployment has been rising, 
homelessness has also become 
a serious problem, but it is qual- 
itatively different from home- 
lessness in the United States. 
The European homeless are like 


society, and criticism of fee fol- 
lies of community care cannot 


ignore how awful the “mad- 
houses” of fee past could be. 
But the vision of “caring" com- 
munities, looking after fee ill in 
their own' homes, helped by 
modem medication, is an attrac- 
tive but wholly utopian illusion. 

The failure of community 
care has victimized the men- 
tally ill and their families (when 
they have families), bnt it has 
also made a decisive contribu- 
tion to fee appalling social spec- 
tacle presented in some of the 
great cities of the richest coun- 
tries in fee world — American 
cities above all. 

That Connecticut and Mas- 
sachusetts avenues in Washing- 
ton should be populated by 
wretched and homeless people, 
many of them ill. surviv ing in 
cardboard boxes, begging from 
an indifferent citizenry, treated 
as so much human waste, is a 
political as well' as a social and 
moral outrage. But Washington 
bas more important things to 
think about. 

International Herald Tribune. 

Los Angeles Times Syndicate. 
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3££lffi 1898: Rebellion 


LONDON — Mpseni, chief of 
fee Angoni Zulus in Nyasaland, 


has risen in revolt, and a strong 
British Protectorate force of 
400 men has been sent from 
Fort Johnstone to put down the 
rising. The North Charter land 
Company have received infor- 
mation feat some of their of- 
ficers have reached Blantyre in 
safety and that the rising is not 
really due to Mpseni himself, 
who is friendly to Europeans, 
but to his young warriors and 
especially to his son, Tsinko. 


all this is a concerted movement 
to make the marriageable age 
for women in fee Dominion 
twenty years. Legislation to fix 
this as fee minimum for legal, 
wedlock is to be pushed 
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M* US. Price Drop 


1923: Canadian Brides 

MONTREAL — Many pretty 
eyes are doomed to tears of dis- 
appointment should a plan to fix 
an age threshold for marriage be 
approved The ardor of the 
youthful swain is imperilled. 
The joys of calf-love are en- 
dangered. Sackcloth and ashes 
await the flapper. The cause of 


NEW YORK — Extreme cau- 
tion was still being observed on 
fee American price decline- 
John W. Snyder, Secretary w 
fee Treasury, said: *T see no 
reason to believe this is leading, 
us into a depression. 1 am con: 
fident of feat.” Mark Sullivan, 
special writer in fee Herald 
Tribune, compared the present 
situation with that of 1929 aufl. 
saw many differences. H? 
found fee greatest contrast in 
public psychology, which® 
1929 was ‘ ‘boom-minded, 
whereas “the present anh - . 
inflation mindedness of “*■ 
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public is perhaps the country^ 
best buttress against economic 
disaster,” he wrote. 
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The Key to Pierre Bonnard, a Quiet Man Par Excellence 




By Souren Melikian 

International Herald Tribune 


ONDON — Some artists ut- 
terly escape categorization as if 
schools and fashions did not 
concern them. But few do it in a 


.penance. 


-- .. iure carwuii. : * » ^ 4 u JCl man 

■ v *t cellence ’ . he 8« a law degree 
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By oouren Melikiaii spective Bonnard was narurallv in- £7 

_ 'y ternal ‘ ana ^ Herald Tribune clined. He stood out almost from 7 

L ONDON — Some artist* S. ay Tfae firsl P icture in die 
terlyescaoecatepnri^^ / l how - done 1887 when 

schools MK| C ftSS? Za, l!2 88 lf Bonnard w as halfway through his - * 

“&b5S£4h s 

fcta”B 4 r,'S S «5 SdSJ’SiS' 

BoDn f ds Private life^He astounding C-- 

“ 0t With h “ fifcnds * aul Serusier i» 

SSewoHr h ^ ffr ° m 11,6 1651 31111 Edouard Vuillard, Bonnard 5 

1 provmciai “wUle was differenL He looked at the ^ 

rHfpnr? k S^onJ L a A i man *** CT “ lrivia of daily life With glee, and ,'-i 

w l * 7 jegree as his elevated it to the level of art It ' 

; nEn h* 1 ®? _“™« ‘O might be the encounter of two small ■ 

at * e age ° f “ 5 * he 11161 dogs turning around each other 
Mana Boursm, a young woman of (“Street in Eragny-sur-Oise.” 

hU S5 w° n ^f w h ? P referred to be 18931 or the scene of his grand- 
called Marthe de Mehgny. ft was to be a mother feeding a 3-year-old niece. "5 
dfcP’toelong companionship, but one which smacks of Daumier — the 
mat Bonnard kept remarkably quiet, old lady is aU wrinkles, the toddler has a 
When they married in 1925, probably domed shiny head too big for her body. 


m 
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f oence ues in Bonnard s private life He 

y would not have achieved it had he not 
m , PI . quickly distanced himself from the rest 
. ? 1 foi!^ of the world 

Bonnard, who was bom near Paris in 
-/? ly l867, came from a provincial middle 
£ v class background A quiet man par ex- 



parents wished him to before turning to 

E ting. Then, at the age of 25, he met 
ia Boursm, a young woman of 
humble origins who preferred to be 


Self-Portrait With Beard. ” c. 1920, by Pierre Bonnard. 
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’ because the artist wanted to shield 

^ “Marthe” from social opprobrium and 

poverty should he be the First to go, he 
j; £1 Ka rn V* ^ * chose Au S- 1 date when no one he 

knew would be in Paris. Their witnesses 

r\ '-' O ^***11} W ere a concierge and her husband. It 

' vhirfc H nfr« ^ , i • 1 was onl y after his death “ 1947 that his 

'* ! * 'kepuctaw relatives heard he had a wife. 
S VOl If5 ns ^ Bflmk 11131 lifest y le increased the isolation 
Mr M^Can and Ka\{ 10 which the reserved, deeply intro- 
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But if inspired by Daumier, he left the 
sneering aside. No trace of harshness or 
violence ever crept into Bonnard's art. 

His occasional truly Nabi contribu- 
tions were exquisite. “Game of Cro- 
quet" is a symphony in green, with 
touches of brown, near-black, off-white 
and golden yellow. Here, in contrast to 
his scenes of daily life, there is an at- 
mosphere of unreality, enhanced by the 


absence of volume and the flat colors. 

In the late 1890s, Bonnard seems to 
have been fascinated by members of the 
opposite sexes in the nude after their 
performance a deux. A whole room is 
unnecessarily devoted to nudes, stand- 
ing or sprawling, single or in couples, 
often very badly painted. 

This breaks the pace. The pedestrian 
hanging that seems at times haphazard 
does not help. The transition from the 
small Nabi period to landscapes and 


interior scenes painted after World War 
l is somehow lost. 

One would like to understand how 
Bonnard came to be so bold and so 
different. “Manhe and the Dog,” which 
dates from 1918, only retains the sketchi- 
ness of Impressionism. Perspective re- 
mains perceptible, but volume vanishes. 
The figural element is so discreet as to be 
a mere suggestion — a woman's bead 
and a dog appear in the lower comer 
right. In “Normandy Landscape" of 


O 1920, color is all thatthe eye takes 
*£ in — the turquoise, the green, the 
w% acid yellow applied with a lyrical 
thrust. The subject can be made out 
■/ no more. 

<i* Nature seen from within a house, 

M through a window, or across some 
threshold increasingly obsessed 
-y Bonnard as if he sought a retreat to 
if* look at the world outside. One is 
. never quite sure where the focus is. 
* ‘ “The Open Window" of 1921 
gives more space to rhe walls of the 
room than to the landscape framed 
f ; by the window. It takes a while for 
T- the viewer to perceive the head of a 
woman in a deck c hair of which 
p! pan juts fordi in the bottom corner 
; fj right. Her hair is palish blue like the 
-:V canvas of the chair and her face the 
same red as the wail behind. 

This suggested human presence, 
like some figure in a dream, be- 
came a feature of these inside-out- 
side views that Bonnard painted in 
the 1930s. The masterpiece in this 
line is “Large Dining Room Overlook- 
ing the Garden.” which sums up the 
quintessence of the entire group. An 
impact is created through coloristic ef- 
fects — the intense blue of the sea in the 
distance, the emerald green of the tree 
tops closest to the viewer and the ad- 
mirable motley mauve table cloth in- 
side. Lulled by the harmony, the viewer 
then lakes in a standing figure half hid- 
den behind flowers. Her smiling face 
introduces an element of Henry Jame- 


sian ambiguity. If only for that, Bonnard 
stands alone. There is an atmosphere to 
his pictures, a notion that had become 
alien to European an by then. 

Did be owe it to his aptitude at re- 
trenching himself from the world? Such 
a gift surely accounts for the alacrity 
that emanates from the “Panoramic 
View of Le Cannet" done in 1941, die 
darkest year of World War n. The very 
style relates to little else at the time. 

'in 1943. even more unexpectedly, the 
aging artist painted a s running still life 
of fruits on a blazing caimine red cioth- 
It bursts with energy as if Fauvism had 
suddenly been bom again. Nothing 
would dampen his creative impulse, nor 
reduce the innumerable strands of his 
inspiration. 


H IS last work, “The Almond 
Tree in Blossom.” belongs to 
yet another world. A shower 
of white blobs painted with 
the tip of. the brush settles over a few 
dark brown strokes that define the tree 
shape. The ground is done in juxtaposed 
touches of color. Too ill to bold the 
brush, Bonnard begged his nephew 
Charles Terrasse to change a green 
patch to. orange. It is one of the most 
intensely poetic pictures in this century. . 
The 80-year-old creator had just man- 
aged to complete his hymn to joy, dis- 
creetly sung in deep solirude. 

The Pierre Bonnard retrospective runs 
until May 1 7. It will move to the Museum 
of Modem Art in New York in June. 
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By Michael Gibson 

International Herald Tribune 


. iibb •» -m m-artigny, 

.ljl-..;.:: n-:ui!:;zr 1% /■ Switzerland — 
P-T 'V&xsi |\/| The life of the 
*• Jsy.Al .A.T JL painter Diego 
.u-.-.i. Rivera is intimately woven 
; into the revolutionary period 

S •r^r.ait. of 20th-century Mexico, 

- z: or} : while that of Frida Kahlo is 
. bound both to Rivera and to 
the tragic case history of her 
_ .• z-:?. x own tormented body. 

“ :*> p" Both are now culniral icons 

in Mexico and firaous ttie 


his daughter gave him). 

As a result of this token 
representation Rivera ap- 
pears to stand one unchar- 
acteristic step behind Kahlo 
in this show. It is she who 
becomes the dominant pres- 
ence. 

Kahlo’ s painting is insep- 
arable from her life story, 
which is one of energetic pas- 
sion and hideous pain. The 
dau ghter of a German immi- 
grant, she was p lanning to be- 
come a doctor when the bus 
she was traveling in collided 



5,000 Years of Chinese Art 


world over. Some of their with a train and a steel bar 
work is on show at the Gi- rammed through- her atom- 


le Inspirati 


anadda Foundation in Mar- 
tigny through June 1. 


acb, fracturing her pelvis and 
her spine. She had to undergo 


The powerful and ebullient more than 20 operations, in- 
Rivera is at a considerable eluding the amputation of one 


rfc* ?--- 


disadvantage here. His major 
works cover a great number 
-. - v -tJ • of public buildings in his own 


leg. 

This much needs to be 
known since most of her art is 


A 1949 Kahlo self-portrait with a picture of Rivera. 


quasi-naive idiom whose for- 
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country and quite a few else- autobiographical. It. is also midabie significance only 


V nowhere (in die United States, most, often marvelously 
Jr t ‘ ^ for instance, at the Detroit In- painted. And while Kahlo did 
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3 \\\ r ' '? ^stitute of Arts), but only the not produce more than a hun- 

^,5. . ' ' ■' pjjjgf paintings and drawings of his drea paintings in hw lifetime 

-j-. ji-j.v. youth and early manhood — (nearly half of them are on 

,53^.: : .. r - ■■■ '- ‘.'“ijjjaj and some occasional easel view here), they have become 

a J works, including society por- the object of an almost re- 

it traits — are transportable. ligious devotion in her own 

: :^ii i»f They show Rivera to have country. 

I,,,' been a precociously gifted 

1 ’ -- ^^rchUd and, as a young man in- ^^^^HERE is, in partic- 

r'iljj his late 20, someone capable I ular, an extraordi- 

v ' "jiSiitof absorbing and instantly re- I nary still life, “The 

‘ igurgitafing the full gamot of JL Fruit of the Earth” 
tlf.yrs - - .. . ^-_^recent French art from Cez- (1938) — perhaps her mas- 

cr»r ■ "... 5.- -v^janue to Picasso or Delaunay! terpiece — i n wh ich a dish 

"kh-’ ■ .' . -.:'- :: '' J^There are some fine works, full of exotic fruit and vege- 

jTr Ji‘- ... ; - - J'f^includiiig a 1949 self-portrait tables is rendered with radiant 


c ' 


: : . rr . pjt- with a handsome touch of hu- 

'Trt toOf. (His^'totemic” animal, 
^' nc ^ enta Dy, was a toad — 

' - ; ' : ' > T ^ andd ^ , ^ a ^ d to pet name 

■ -Jsat* ■ ■ 
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most . often marvelously gradually dawns upon one: 
painted. And while Kahlo did Here is kahlo lying in pain, 
not produce more than a hun- # naked on a bed at the Henry 
drea paintings in her lifetime * Ford Hospital in Detroit; here 
(nearly half of them are on she is a weeping wounded 
view here), they have become stag with a human head, its 
the object of an almost re- body full of arrows; here she 
ligious devotion in her own Ues helpless in bed again, be- 
country. mg fed a mass of revolting 

refuse (including a human 

T HERE is, in panic- skull) through a surreal fun- 
ular, an extraordi- nel — the title; “Hopeless.” 
nary still life, “The It gradually becomes appar- 
Fruit of the Earth” era that Kahlo has chosen to 
(1938) — perhaps her mas- adopt the folk idiom of the ex- 
terpiece — in which a dish vote to tell the story of her life, 
full of exotic fruit and vege- She did this for reasons that are 
tables is rendered with radiant both formal and ideological, 
intensity, as weird, assertive As a Mexican and as a lyrically 

* r- -• ^ i:r. i. ir - » / i r .kU c,i. 


T HERE is, in partic- 
ular, an extraordi- 
nary still life, “The 
Fruit of the Earth” 
(1938) — perhaps her mas- 


and fascinating as life itself. 

But many of the paintings 
are couched in a curious. 


BOOKS 


idealistic Marxist, Kahlo felt 
that she had to lay the foun- 
dations of her an on an in- 


digenous idiom. But her use of 
the ex-vo<o (an almost univer- 
sal folk-idiom) holds implica- 
tions that are both poignant and 
paradoxical. 

For what is an ex-voto, in 
fact? An act of perpetual 
thanksgiving for a miraculous 
intervention that saved a per- 
son's life or restored health. 
And what, in fact, does Kahlo 
have to be thankful, in fact? A 
near-fatal accident that left 
her a suffering invalid? A life 
of anguish and agony? It ap- 
pears that the answer is yes. 
This is precisely what these 
paintings suggest: Her life 
was both horrible and beau- 
tiful and her art — thanks to 
this curious form it adopted 
— is balanced on the sharp 
edge that separates the bless- 
ing from the curse. 


By Holland Cotter 

New York Times Sen-ice 

N EW YORK — One of the 
great quiet sights in New York 
at the moment is the proces- 
sion of ancient Chinese objects 
filling the ramp of the uptown branch of 
the Guggenheim Museum. Stone 
Buddhas smile from on hi gh. Porcelain 
dishes hover like pools of cool light at 
midpoint. Toward the bottom, a group of 
terra-cotta soldiers, still warm with faint 
color after centuries of burial, appear 
ready to advance on Fifth Avenue. 

They are all part of “China; 5,000 
Years,” a visually engrossing but con- 
ceptually confounding exhibition of 
Chinese art at the Guggenheim both 
uptown and in Soho. The show, made up 
of some 500 objects, is many things: a 
triumph of institutional chutzpah, a 
bumpy exercise in international diplo- 
macy and an aesthetic showcase of im- 
mense amoition in search of a solid 
reason for happening. 

Organized m cooperation with (he 
Chinese government, die show has been 
troubled from the start It is based on an 
out-of-date, encyclopedic exhibition 
concept, spelled out in its epoch-leaping 
title. And it has hit snags, some of them just 
plain bad hick, along its four-year route. 

They have resulted in a major post- 
ponement and a reshuffling of curatorial 
personnel. (A prominent New York 
dealer in Chinese art was brought in as a 
consultant, to considerable art world 
head-wagging.) And a late-in-the-day 
decision to exclude contemporary ma- 
terial has radically changed me shape of 
the show. 

But set beside these worrisome facts 
is the art itself, much of which is truly 
spectacular. The “traditional” art in- 
stalled uptown — an array of jades, 
bronzes, ceramics, sculptures and paint- 
ings — is drawn entirely from Chinese 
public collections. Some of the objects 
have come to light in recent excavations, 
have never traveled West before and will 
come as a surprise even to scholars. 

Tbe show opens with the dramatic 
sight of die terra-cotta warriors, accom- 
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opmem lending at least nominal support 
to the exhibition's one-size-fits-all 
theme. "Innovation and transformation 
within the arts.” 

The section of jade pieces begins with 
an ivory-colored, doughnut-shaped fig- 
ure of a glowering mythical beast from 
the Neolithic period.* It continues with 
two flat, translucent dragon pendants 
spotted with incised sworis. And it ends 
with a fist-size chocolate brown chimera 
from the Han dynasty whose elaborately 
flowing lines are miracles of fluidity in a 
notoriously recalcitrant medium. 

The gathering of bronzes is larger and 
stylistically even more varied. A tiny 
wasp-waisted beaker sits near a 
foursquare ritual caldron set on stout 
legs. Only a few steps (though many 
centuries) away is the sinuous form of a 
gilt dragon — poised in a daredevil 
handstand, his tail licking up like a 
flame — which served perhaps to or- 
nament the lavishly appointed world of 
the aristocracy. 

Such a world also served as a model 
for the afterlife, as a selection of grave 
goods here suggests. A group of carved 
wooden musicians, lips still bright with 
vermilion paint, kneel as if ready to 
strike up a tune. A sharp-eared earth- 
enware dog gives a yelp; an elaborately 
caparisoned camel brays; plump court 
ladies turn away in chilly disdain. 
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p*in M»roL Begins A ND sublime in every way is 

Self-portrait by Ren Xiong, f\ the gathering of Buddhist 

undated, in the Guggenheim show. /"A stone sculpture placed, just as 

JL JL. it should be, at the top of the 
panied by a magnificent horse, from an ramp under the museum's great sky- 
imperial tomb of the Qin dynasty dated light One standing bodhisattva has the 
221 B.C. Life-size with alert, charac- sensuous grace of its Indian prototypes; 
terful feces, they represent a mere the fragment of another wears a set of 
sampling of the thousands of such fig- auxiliary heads like a crown. A gilded 
ures included in ancient tombs. And altar stiU seems to glow with the flicker 
together they suggest a basic feature of of oil lamps, and baby-faced Buddhas 
Chinese art through die ages; It is both a lean out of their stone niches beaming 
vehicle and a mirror of political power, amused, welcoming smiles, as if to en- 


From this point on, objects are ar- 
ranged by medium, and within each 
grouping roughly by date. The result is 
effectively a series of mini-shows of 
varying size, each of which sketches out 
a vague suggestion of formal devel- 


gage the passer-by in conversation. 

“China: 5,000 Years " is at the Gug- 
genheim Museum through June 3 and 
the Guggenheim Museum Soho through 
May 24. It travels to the Guggenheim 
Museum Bilbao in Spain in July. 
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... - i- - ’fL * ft ^Perspectives, 1995-1997 
* "7- fly Stanley Crouch. 321 pages 


Such figures can be pop-’ equally real; one group stands 
ular. he argues, in part because up next to heaven; tbe other 
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the country is undergoing swells itself on our blood.” 
what he calls cultural nrisce- The problem is that too 
g»-narir.n, or a blending if not much of “Always in Pursuit’ ' 
of bloodlines then of personal resembles his previous col- 
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V- 1&y Stanley Crouch. 32J pages. 
cl Pantheon Books. 

; . / ^ : ■ ;» .^Reviewed by Christopher 

t Lehmann-Haupt 


styles, facial expressions, our 
manners of speech, our ges- 
tures, the way we talk. 

He writes: “I do not think 
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pledges the worst about 
contemporary American 


yet remains deeply op- 
VM'X'&nisticr about the country's 

• * For instance, in his new 


S*'|o>L **__ — ^ r For instance, in his new 
— '* ‘Always in Pursuit: 
it; ^ ^ American Perspectives, 

KWW® 1 .,,^1993-1997, "hewritesAathe 

w.r. '.y* f doesn't accept that “die ver- 

.in. the OJ. Simpson 
r,. -r.‘ ' J°uble-inurder. case anafoe 

sli -v Fixated counterpoint of cele- 

^ j * i. juration and condemnation 

* ««« p K°®in the country is now in 


will become for and away 
more comfortable with hu- 
man commonality and variety 
than we are now.” 

For Crouch, the single 
greatest expression of this 
commonality is tire Americas 
vernacular art of jazz, through 


lection, “The All-American 
Sirin, or. The Decoy of 
Race.” Both books focus on 
tbe same subjects: jazz, the 
American cultural gumbo and 
the folly of black separatist 
movements, among others. 
They praise die same heroes, 
composer Duke Ellington, 
writers Ralph Ellison and Al- 
bert Murray and film produ- 
cers Albertand Allen .Hughes. 
And they express their similar 
ideas in similar language. 

In his introduction. Crouch 
writes that he believes an es- 
say ought to “give the im- 


March 14, 1998 

Illustrated catalogue 
on request 


i§ Phillips 


□ 


auction sales 





heebn- 


which, he writes in an extea- pression that one has read a 
ded essay on Duke Ellington, much longer work.” He 
onecanmeet, “in ever greater means of course that “it ought 
detail the black, brown, beige .to have the poetic power ca- 
and bone people whose suf- pable of summoning and pro- 
ferine, whe^e celebration, and jeering a larger feeling and a 
whoS spiritual integrity greater sense of information 
formed beacons of tragic op- and engagement than the num- 
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37V* 24V* Dows 
27 14% Damp 

102% 78ft DowiCti 
55% 37% DowJns 


-ft 

ft 

ft 

+ft 


27ft 2S»W GtenRTpnCJ 74 ,■= ^ Sf JS 

srsssBnTsss _ 

5v? nu «bD*r _ a 2360 uvw 21% 22%.+%, 

lift T2ft GtobW 147 9.0 - 1983 14H 14 1« i4k 

Z 13275S 

T S^SaffiES?^ 9 i n SS 
’(r^sss&e. * t 

48% 351* Gondrdi 1.10 ZJ 11 m «Vk 44 44ft 
71% 49% Goodywr 1^ 1C 19 3702 69 67JW 48% 

B1H 449* GlOCa J8 .7 23 4446 78 779k 78 

"ikU% gSS» A4 14 18 1250 30ft 3Mk 30ft _ 
18% 81* GrhmFl — — 1277 171* 169* 17 — 

100% MU Grata* ICO 1.1 7T 438 **V» Mft WWk-lM* 

G^fJCS BJ 1 ^ 2BT* ?m 287* 

26% 17% Gteef -24a 1.0 17 17B 23% 23 23% +9k 

.s^esg?" % a r* 

54% 40 GtLkdl 44 M 50 3178 ra» 46V* <*W +% 
knw 15% GrtJcREnMe il _ 95 19V* 19V. 191k -9k 

ra* 8 fflate34Jen4 _ 455 nvw nwwicw* -n 
UU 716 Swap IIU 15 582>I49W 13ft 14% +1V* 
W* IWWGjSp 1-10 5C 13 109 19-V* 19U 19% -V. 
50% 17ft GnemlrF 45 14 111006J |31k g*W t% 
73U 50ft GmptFtllJSf 1C 19 297 72VW 72 72V. -Vk 


10V* 9% KmpH 
7^k 7ft Knwlgv 
KPVWia KmpMI 
149k 12ft KmpMa 
13ft 1» j&apstr. 
5TV*33ft Kenomtl 
229* lift KCoto 
42ft 19ft KentS 
7tft 55ft KenMc 


.90 U 
CO 79 
Cl 7C 
C7 64 
C2 64 


M A 

J54e 2C 


14% 6ft Dyecba M A 

479* 27ft Dynated, - 

159* 12V* DyiwC*icona9 
99k 2% EAhto 
7% 2% ECCW 
ll«9k TV* EEXCp 
269* 18 EGG 
37% 15% EMCS 
63dk47% ENJ 


12 11 GfeemxSICTa SC 
17ft 11% GriHcn 
179k 13 GpMaMn 
40% 3D>9wGDomnen 
17ft 6ft GnibbEJ 
18% Bft GEWttrs 
4% lVkGRnSarf 
17% 9ft GDurang 


_ 14 


_ 16 


379 111k 11% 11% -Vk 
229 15% 159k 159W _ 
718 16% 16 16ft -ft 
87 38% 37V* 37^k-<Vk 
114 1ZV* 12V* lJV.+Vk 
_ _ 341 15VW 15ft 1S*W -U 
_ _ Sim 1% 1% 1%) -VW 

.... ™ - “ 690 111k 119k 11% +9* 

19% 10% GMaseca Cl* 2J _ 1W 12Jk 127* 12ft - 

2% ft GMDmB - - 234 Vn % % -ft, 

3 WkGMmOas _ _ 163 9k <Vd ft* — 

1™ fi ft gfiOftteCto 23 28 m 13% ?» Mft -I* 

40U 22 GTetewo C7 J _ 13W 35% 3fi 3Mk+Vk 

7% 4% GTribosa ~ — 43 a 5? W 5V. 5% -M* 

35¥W 76VWGtodT >W - 14 4146 29 $3% 28% -ft 

25% B'V.GuangRy Me 5.1 - * J» Hf !»• ~ 

77ft 289* GuccT Me 1C - 2926 STOW 39ft 399k -Vk 

13% 5 Guess - 5 282 5% 5% 5ft _ 

72 29% GuHmts JOS .1 69 5513 71 68% 68% -2ft 

28% lift GuWsnl 1 M 1.6 14 32S 28V* 27% 28 - 

9V. 4V*GVCdag - -28779 5% 41k 5 -% 

26% 13ft Gutfladon - - 1017 18% 17% 17% -1ft 

M 21% Guttte - 13 7267 (•% 399k 40 +9k 

19% 13% HMHJHJ07B 62 " 


185 109k 10ft I®* - 

500 7% 79W 7% +Vk 

237 10ft 10% IWW - 

523 13% 13% 13ft -ft 

ac nj _ 188 139k 13% 13% - 

M 14 20 920 53ft 52% 52*k-V* 

- 19 632 17VW 169k 17 ■*$ 

- 23 1149 27ft 26ft 26 Wk -Vk 

llS Ic IS 79*%% Sft ftjW-W 

VYiwA SJISSilMf 44 14 

30 22 KftpyP 1-55 SC _ 284 27Vk 27ft* 27ft _ 

569* 43% KknKJKs -96 1C 34 8118 549* 53ft 54ft +*W 

3WW»% nSa Vw SA 21 530 34% 34* W. -VW 

2SV* 71ft KbaepfA 1-94 75-94 249* 24% 24% -9k 

«{? liu wS*te 8 12S 64 36 118 369k 36 36ft -% 

Sft 34 ggWd 2C0e 35 IS lin 569* 56ft SM* -rt* 

jltorrtS l«5f* B Z a So«22 211k 71% -Jk 

JKM g'g^SLSf m 

48 1796(77% 76ft 77% +% 

10 81 19% 19 19% +ft 

9 350 19% 19V. 19% +ft 

- 5805 lOVk 91k lWw -9k 

- 809 39* 3ft »* - 

- 5530 S7» 8VV Sft -ft 

- 421 41k 4ft 41k+VW 

« 25 275 189k 187* lBfk -Vk 

- 24 3029 40% 40y» 40% -ft 

JO 1J 24 342 41% 41 41% +1* 

.96* 1C — 119 97 959* 96 -7 

_ 28 3514 28*k 27% ffl -ft 

_. 21 515 ioik mv* iay**ft* 

1.19 5C 16 1115 23% 239W ZWk+U* 
■71el39 11 203 5% 5 SV* +lk 

.05 J 21 B062S*k25%2SJW-*» 

'5% 3% LSB tad -06 1-5 - W 4% 4V* 4ft 

46ft 18% LSI Log - 23 70Z7 26 25W H* -% 

ZUklAft LTCPTB 1J6 7J 16 1417 2W Hi OTk - 
26VW249* LTCpfB 245 8.9 _ 112 35?» 25V* 259k -Vk 
lSk «* LTV P .12 1.1 31 473 lift 11% 11% -VW 
JjM 16 UQubita .07 3 20 808 211k 21Jk 210k ♦% 
44ft SOU LaZ Bay C4 1.9 17 191 44U ra»w 43*k -ft 
4 lVwUbCp - - 1458 ZVk 2 2Vk. - 

21% 20% LocKwa 148 54 15 45>0 » 249} 2«k - ft 

34 V. 72 Lotova AS 1J 13 344 33% 339k 3M A* 
51k 2% mkfWwE ~ - 4334 «k 4Vk ,4% -Hk 
16V* 12% Lnfcflown 3BS 1.9 47 1113 141k 14% Ww -9k 
47% 33ft LKcsftdP 3.12 6J 15 209 46ft 46V* 469k +%, 

B% 5% LamSas 

44% 25ft IjnndsF _ 

T6Vwi3f» LasrMfl n J2 3.1 _ 

19 lllkLatABtf 1J6012C - 
12ft 8ft La8nAS<n42o 3J - 

13ft 8ft LdADill 7J5C63J - 

21 12% LatAbiv 2J3al8C - 

Uft 10% Under AO 33 13 

38% 169* Lwyrna JO u 13 

56% 33% LearCarp 
20ft SM LeamOo 


61«k36ft MiwB n rtnd _ 
14Vk 119* MunAdy CO 5C 
9U B% MjOT J7 6J 
9% 8% MIOT2 J4 AC 
10ft 9ft MIOT3 
91k 9 AiufT 
10 TOkflMIT2 
14% 11 MunW 
10% Bft MuPfT 
mm im* Mumra ~~ ~ 
16Vwl41kMunWdn .97 62 
16% 15 Mnunrnj*.f7 
1491 12% MwtW CA SC 
134U12 MavMlln 37 5-8 
16% 14% MonCA 1.17a 74 
15% 13% MuCAJns C4 5J 
16ft 14% MunMl -99a 60 _ 
. 15V. 14 Mualns CIO 6C - 
15% 13 MunMl In Wa SA _ 
16% 14V* MunHY -93a 5-7 - 
159k 13 MuNY2 1.16a 7C - 
15% 12% MunOfly -SB AC _ 
159* 13 Mini* COa 4C - 
6ZTW43 MlXTO IM IS 17 
9% IkMuxrfLd - 23 


- MS ~4ft 3ft 31k -Vk 

233 9ft 9 9 -ft 

10VW 10ft. -V* 



[0 15% 15% T5VW -ft 
14% 14ft UU -Vk 


- 1W I Sft 15%“ lift* -f-VW 


■ 169k 16V* 16% -9k 

1028 1S*W 15V* 15% -% 

784159k 159% 15% +9k 
11316% 16% 16% -% 

260 141k 1494 14% -9k 
5TO 159k 15tk 15ft _ 
347 159* 15ft* 159* _ 

65649% 48ft 491* +M 
914 9% 9% 9V, - 


3fe-!6%-Mrtito. j? i « 


ift ra* SSrb jo a n Tn^OTkagw+vw 

26Tk231kNB &5 pf 1* 7J - J5 S5> IU 


37V* 17ft KnoSn 
77% 42ft Kal* 

20% 11% Kolmar 
239* 16% Kflar „ - - — ; 
20% 7*W KnmaEVc -15e 1 J 
7% 2T. KorenEijJ - 
Uft 5ft Kona. 

Sft 3V« Kama Im - 
20ft 15% Kranc 1C2104 
43ft 23ft Kroger i 
JlfkZT Kuldm 
171 D6% Kyacer 

319k 15% LCI fttfl 
10ft 7ft LECT.lt 
25ft 21% LG&E 


38ft 25% NCR 
21% 11% NFOlffl 
21ft U% NGCCp 
52V. 38 NireCO 
41% 4% NS Grp 
29% 19 NUI 
48% 36 NabisH 
127 44% NACCO 
429k 34% Nakn 


_ 22 


213 691 64k 6% *Vl 

5V8 42Vk 41% 4196 -9k 
SM 1694 16% 16% +V* 
190 13V* 121k 121k -V* 
203 9% 9ft 9% - 

415 1194 lift 11% -% 
460 14ft 1394 131k -VW 
136 1094 1094 10% -VW 
„ 711 36% 35ft 36% 4% 

_ 18 1080 55 
_ _ 2254 1694 


_ 5340 329* 31ft 329k +■% 

5 - 34 131 19V* 199* 19ft -ft 

JDS 4 24 296 ISM 15% 15% *V* 

lC2f 3C 17 520 519* SPVta 501k -% 

_ 13 1447 14% T£* U% +9k 
C8 16 14 98 2794 271k 271k ■% 

.70 1 J 28 2483 459k 449* 4SVW -ft 

JI 6 17 7A),mft llBkl» +• 

ICO 16 19 1629 399k 3|9* 39 -lk 

81 U 60U NtAust 3J5* 5C - 191 tgA tS «% jj 

30% 24ft NtAust iml 57 7C _ 1«4 28ft W* 2W ■% 

IU* % NalAutaC - — 679 2TW 14k 14k -% 

67VW44% NnSOfy lC4f 2C 18 OTM 65 «v* wv.+ft 

46ft 32% NData 40 C 25 XK7 39% ^ M 

4BV*«W NatFGs 144 37 16 365 4«* 4«k 46ft -ft 

3S 2B Ht»3a iJ7 5A 25 99 30% 3WW X% +Vk 

44% 35% NtHttt 276 7J 14 117 41 %l ■*% 

ssissssa.- z £.:£ 

23ft 18% NrrfKop 2.10 9A - IM m* 21% ZJ** 

42ft 21ft HtSamf _ 3S17886 239* 221k Ml W -V» 

529* 37% NtSvta IJjtf 2A 21 720 519k 5T 519k -% 

219* 7ft NaflSI) .070 - 4 603 144k 14% M% -% 

117% 65% NN&toM* 13 18 117nT% llOM in% M 
2744,24 NIWttjrfO.16 8.1 - B1 261k 2g» 7%** -% 

10% B% NafreiMl JOB AA - « W 9£ g* * 

84k 89k NcdnGxOa 56 6 A - 345 8VW »* »%• r 

710k54 NaksBk 152 1 A 1522451 66 63V* A49k 41 

40% Oft nSSfs 0 j% A * 1U9 40% 39% raw** 
26to 199* HaWP 1 J8I 65 Jf 595 W 2W* »Jk +% 
31% 99* Navfcfm - 15 1990 291* 28% 281k -9k 

369k 24 VMmM _ 19 ^ 35ft 35% 35^*+%* 

14 8% IWsnT .16 1J 17 300 lift 11J* lift, -% 

22% nu NhakEq - UiMUiIft 12% 

27% 17% NavPW IM 6 l4 16 1237 25 249W 2«k ■%* 

59* 4% Now An 51a 9.7 - ,<03 S9k 5% 5% 

4k % NawAmrt - - 10Wu 9* 9k 4k - 

49% 39 NCentEnn 22 5.1 18 1028 45ft rak ■&* +" 

34% 20% NE BUS CO 25 18 235 329k M% E?W , - 

439k 33% NEnge 246 5J 12 1525 429k « tO -ft 
H&!Slm(2JW 65 15 3Hk gh*]* 


16% 11% H&OUe 740 54 
29% 12ft HA-LD - 

3Z4kl59* HCCh, .12 A 

18% 10ft US Rsc 


- 41 


13 17ft tv!l W* 14M Laaranals 52 1C 19 U9dTOw -- - 

iBSbSS saAissf -iss s«ES* 

fti m ml 57ft 31 ft UflMO*«M4 A 22 Bfl9tS7V. 57JW 57ft - 

17 1372 20ft 20% 20ft +V* [——pkH MS 1 J 23 838 50 49% 49?W -VW 

19 393 134k 13% l«k+Vk ^%ZL KSS" 3 J fj 57% 589k+9k 


35ft 36% +ft J2V. »i ft Ntiwnwi-rur m is if™ SSiT j*; 

54% 54% +?W 3T I VW21% NhWtad 55e 2J I 1542 25ft 25 25V* -V* 

16% 169k -ft WW24ft KJEaw»a ICO 74 - 213 38* 2** lift -V* 

SSL. 25. .2 ZiH. V& a 11 & S%*v! 


- 36 


422 IBli 18 18 -*-% 

218 79W 6% 7% +% 
350 20% 20 20% _ 

13* 18% 18% 18% _ 

793 169W 169k 16ft -9k 

431 W. 154k 15% -V* 

272 11% 119k 114k -VW 

103 ink 139k 139W +Vu 

__ 233 99* 9% 9% -% 
S 1.18 1.9 24 4Z74 6394 629* 63 -Ik 

* 148 64 16 826 20ft 209k 20% - 


61% 44 HSBGtp 2J0 19 19 590i614k 61VW Mft +% 
21 Vk 13ft Haaman - 67 819 164k 15Ws 16% +%i 
63% 309* Htsabtas JO IC 2711397 48 44V* 47ft VI jft* 

15 HomtiQa - IS 3845 33% 329k 32% -2ft 
•• W 24 96 16ft 167w 16ft* -V* 


_ 86 14% 141k 14% -ft 

_ 208 109k 10 10VW+VW 

_ 201 129k 12VW 129k r-VW 

_ 200 15% 15ft lyVw-VW 

_ 1498 13% 121k 13 -% 

„ 97 22VW 22 22% +Jk 

25 347 6% 6% Mk -Jk 

« . S 5W»374k 37% 37ft. »9k 
AS 2C 16*1141 23% 22% 224k -fti 
54 14 29 527 40VW 391k 40V* +9k 


«u i«u Babiy « 1 51 142 Mft 16% 161k - 

S2 jmt SmS S .10 A 23 176 25 241k 24% -Vk 

34VW249* BaHGE IM 54 18 1927 31% »% 3TOk -% 

S2 ~ mm BancOM 152b 28 2818938 55ft 549* 54ft -lft 

JS {H S ff.'ng 24 40 393(41% 40% 40HkHPVW 

SU K SJfl 14 41B3B* 70ft ■% 


ir^SSSt H n n : « i&.*_ 

S 3»t aS 13* _ 19 332 54% 54V* 54VW *\t 

rawffl%a!tof IM 44 SS 55? 'Ss 

B01k51V* Oiubb 1.16 1-5 18 2338 78jk 77% 771k -% 

SftM O^Dwl M 1C 22 .!« 27V* 27Vk 27% +9k 


87 35ft 3594 35% 

357 119* lift lift 
2i9 43vwravwra*. -vw 

852 13% 13 139k -VW| 

112 lift 11% lift ■** 
89 21 Vk 21 21 -Vk 


S4B53EB8«|3.4<C 


a 22 a BEP - 64 1259 65% 63% «1k +1 

^^SSJS, M 'i' 4 -£i 2 fsr 1 ?** 2 ^^ 

39% 32 Stern ICO 54 lWOBMWVk 30 rak -% 

«u% aa CxCCaf — — 578 9w 9w W* ■+» 

S% 30 at&CC -M A X 2K» 37ft. OT, raw 4* 

33% 20 dreus _ 2221095 24% 23% 235* 4* 

145V. IM 91 aeStl 2JM 1C 1712418 TOT. l»ftlB%-M 

7% CH7Uffl J51 _ - 2707 9VW 99* 9% 


241kl4% E^OAlCOa 6C — 332 16%. 16% lAJkiAk 
19% 10% Erapka .171 14 15 1118 121k 12% 12?- -Vk 

25 17 ELflMbd - 19 1 BO 209* 19ft 20% -e% 

22% IS Endesa 8 -49 b U 16 21W JtKV. XV* 20ft. -U. 

4191 29% Eorgn 144 11 17 377 39% 39% 399k - 

519* 29% BtmCai 1.11a U _ 1483 50% 60% SO% Jr* 

39 22*W &m£ 1 48e 4.9 - 514 28% 274k289k+4k 

gs.?^ 7 i s fl a e KM 

47 20% ENSCOs _ H 8813 39ftk 2Bft 2«ft+lV* 
30% 22% Enlte ICO A3 18 4526 Mlk MJk ffl% +9k 
26% 25% ErtLCpIA 2.16 84 _ l» ra* »% »% -ft 

S 24ft EntCTptS 186 7A - 48S(Eft » K» +% 

20V* 18% EOHPTb .18p _ _ 318 19% 19JV 19% +% 

6% 2 EmEb _ _ 176 6% 6VW 6VW -V* 

22% 14% |OttEng 1.90102 - J.58 MU !»W W% t % 


a«P IWMW< mm 

17 10% HancFab 40 24 

15VW1296 HaitPlPttl.16 79 
10V* 8% Han PtOi* JO 6-9 
12% M% HmPtOvZ CO 74 
16 13% HanPtSel 1-24 7C 

14% 7% HancBT s.74a S3 
22% 19% HanJI 159 7J 
99* Sft Handta, 

37% 13% HandH J4 A 
30 19% H anna 

26 % 179* Nano&n 'Z 3 301 Mftt WA Vw 
27 201k Hanson 40 1.7 6 1499 24% 23% 24V. -Vk 

5Ww<2ft HracGn 36 14 _ 1233 S59w 5« 55V-+VW 

30% Uft Hartad JO 2.1 U 738 149* 14ft. 14tw ft 

31% 16% HraVayOx .14 S 24 4166 27ft 26% 27 4% 

57VW 32% Harman 40 4 IS 534 to raj raw +VW 

40 1J 11 1142 34?W 33% 331k -9k 
_ D 4947 22V* MV, 22% - 

C8 1 J 18 2382 50% *Wk 49ft -eft 

881 2.1 21 1147 41ft MV* 41% +V« 

.12) 4 27 126 419k 40ft 419k -eVW 

153 75 _ 142 25% 25% 25% -9* 

>2-09 7.9 _ 107 26V. MW 26V. _ 

140 U 13 2947 94% 92% 93% *] 

-—CM 27M 4SH 43 4»W -2% 

_ 10 103 71k 79* 7V*+lk 


S89W28M LahraBr Xt J 
26% 2496 LHlB.35 20B I-Q 
28V* 9% Lamars 85 J 
36% 26% UraeNtI 35 3 

33ft 19 LevGas 280T 78 _ xai wn » turn — 


_ 156 26VW 26% 26ft -Vk 
13 1701 (8% 28% ZBVW+Ak 
30 1551 35ft 34% S*+1VW 
_ 981 289W 28 


36%. 239* 


^tS 10 26 M46 34%. 33% 331k -«9k| 


54 tk 26 " IgCoT JO A 5T 3871 S3_' Silk 52V* -IV* | 


359* 27% i$ R»e 1.18 34 20 153 321k 32% 32% 

2596 IBM EwdtyCp _ 31 747 2TV. 21U 219k *4*1 
16V* 12ft 1.16 74 20 .548 15% !S?k 15% 


349k 2599 


1.16 74 W MU W* law U« — I 

I 560 1.9 _ 9765 29% 29% 29Tk -*k| 


28% 20% Bangec 


ao i.i« 1 -? 

^i%isa AU " 11 


21% 25ft WBatB UO 85 
2tWWllft BhToto, JM A 

si% ??* 


29 397d99* 38% 384* tlft n ODUIH -75) _ _ 2707 9*W 9% 99* - 

n m »k 5ffl n% m omk m 15 22 »a ra* 3«* %%. -%. 

11 >ain jft 57?k 577* -lk 24 13% QoinVlt .12 .7 16 3320 179* 15% 17VW +V* 

0 92 S 52% 57% -V* 31% 20 Oara-T 46 24 17 155 299k 28% 2M* ■% 

10 TO 7ft. 79k TV* — ,9U 12% OtadH 88 4 17 JOT 189* 18 MV. -VW 


27V. 75 


™ BL.± I 


JMk Z3U KqfR pfG 141 78 - 
““i EsOTEJac 


TO 7?W 79k 7V* — 

Z 78 28% J8 »ft +V* 
- 19*4 15V6 WVW 15ft ■}* 
_ 070 tS 51% 5151 v% 


199* 12% gaytH 88 C 17 mo 1B9* M „ MV. 4[W 

88% 4191 OaaiC - - 1789 87'9W B61k 86% -1ft 

51V.40 ChOf 140 2.6 II XI61 50ft »?. MV. +% 

25Va24% CJvtlpfT 2.12 BJ _ 105 25ft 25% 3S9» 4*W 


Hu BWT? -8 ' 04 1C 21 M97 57V* 56% S«k ■%» 82 20% CHlsdrs 17111H <QW »1k41 -9* 

3?^ -Mg BBS— JSr 1 3 1713028 74Vk 73V* 74ft. -?* 82U.55 CKWX» ‘ 

Kl^Vkf™ i i ,16 MM 26?k 269* 3SV*24ft CaachUS 


KA-i - SKflnS 74 - 116 26% 26ft. 369* +Jk 
raj BHSlV n A 16 39« 1S% 151k 15*k -9k 

}S! JJJ KboS 2JW 24 17 1® 969k Mft 969k -Ok 
H=£f r 4M 3J 14 3140107ft 1089*108% -1% 
5* ? in ISfilr _ 28 488 111k lift. Iljk+V, 

w »S% BarfVa? 100 75 - Ml 26% 76V. 24% ->k 

S |frr B5S F n Zl 38 3563 34V* 349k 34ft 4-ft 

2% 15% BSnHblS _ 39 1072 JMW 3W W. 4k 

wi am gm£i 47 14 14 182 27% 27V, 27?k +ft 

2m 21ft ISffib. - 77 168 371*37% 37% -ft 


35V, 2491 CaachUS „ 
26<9kl59* C n mtmian JO 


IJB 15 32 2265 UM 819* 87V, -V* 
_ 24 120 2»ft 29ft 29ft * ft 

C 18 729 Blk 25V. 251k *% 

_ 71 1816 629W 619w 61% -ft 

A IB 1775 62V* 61% MU -Ik 

_ _ 621 ft % V. _ 

- 14 539 17% 17V. 179k -V* 

C 4120802 699k 68% 68ft 44 
j in ia yjQs j s .iu 4 77 4066 33 32ft E*k+IW 
209* 10% C£F*aBasC9a 5 56 3437 10%. 18% 19 -9* 

18% 7Vn Cnaur _ _ 1340 lift Mft 11% +?W 


684k38U COODSv 
65 Vk 43ft Coastal 
3 ft CsDPhys 
17% 9% Coastal 

729* 52 

37ft II 


CnO 56 
CocaCEs .10 


90 27% 27ft 27% +VW 

. . ... _ 229 26 25ft 26 *ft» 

191k 9% EkbEJk ™ 18 82 18*. lB9k 1BVW.V* 

36 131* EspkSan Me 24 20 796 24ft 24ft 24% 

40 17 EsSdnln _ 13 1104 36% S% 36U *ft 

37ft 27% EssexPT ICO 54 17 1314 33Wk 33Vw 32% -Vk 

S99* 39 EsteaUR 34 A 35 465 gift Oft. 58% -V* 

43ft 25V, Estrtne _ "5 S¥ + i> 

521* 19% EthoaAls .12 J 25 15340»* 51ft 52Jk+%. 

91k 7 Ethyl JSm 34 10 7M 79k TV. 7% _ 

Mft |4% EuMFd 2536144 _ 174 171k 179k 17% - 

18 8% EurtRFdS Jtm 44 _ MO 17ft 17U 179k -ft 

479ki9ft EvamC AM 1C ia 2J9 o’* ra* «v.+v» 
43 36% EumsIRe .16 4 14 1184 38% 371k 38% -ft 

299* 139* EaaCm -.21 992 16U 16 16V* -Vk 

25% 16% EMM 50 25 10 
33V* 23ft EKrtO ICO 65 17 
25ft 24*ft>Excdpf82.14 85 
75% 43% EneHfclt Cl .1 
659k 39 ■ EnH 150 25 


21 


19% 181k 18ftw ■*» 
331 31ft 30% m* -ft 
242 25ft JS 25 - 

137 73 71ft 71ft -Ik 
2113(65% 64V* 641k -ft 


49W 32VW Hamlsh 
23% 15ft HarratvE 
50% 36% Hants* 

47% 34ft Harsao 
ilft 25ft HartH 
269k 23% HartC 
26% 34% HarC 
94P.MU Harm... . — 

46% 32 HartMLfn J6 
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IMF Loan Package Endangered by Indonesian Currency Plan 


By Michael Richardson 

^national Herald Tribu ne 

“Z kdonesia’s plan to 
re-establish a fixed exchange rate be- 
tween its currency and the U.S. dollar 
has set me stage for a confrontation with 
the- International Monetary Fund that 
wdl probably lead to suspension of the 
country s $40 billion emergency loan 
package, economists warned Friday. 

The Fund — which offered the loans 
to Indonesia in exchange for pfomises of 
sweeping economic reforms, including 
maintenance of a flexible foreign ex- 
change system — says it opposes the 
plan to peg the rupiah to the dollar and 
set up a currency board to administer die 

arrangement “We have concluded that 
a l ot of options need to be in place before 
a currency board would make sense,” 
the IMF s first deputy managing direc- 
tor, Stanley Fischer, said Thursday in 
Washington. “Ido not believe Indonesia 
is there at the moment-” 


[Michel Camdessus, the IMF’s man- 
aging director, strongly reinforced that 
posiUon Friday, Reiners reported from 
Washington. 

[ s ‘The failure of a currency board 
would completely undermine credibility 
and policy-making, and seriously dam- 
age the country’s growth prospects." 
Mr. Camdessus said at the annual meet- 
ing of the Bretton Woods Committee, an 
economists' group.] 

The World Bank, senior U.S. officials 
and many investors also say that In- 
donesia’s financial system is not strong 
enough to support the plan. 

But Steven Hanke, an American eco- 
nomics professor advising Indonesia, 
said Friday after meeting President 
Snhano that the Indonesian leader had 
reaffirmed his support for the proposed 
board and the peg to the dollar. 

A currency board would effectively 
replace the central bank by guaranteeing 
to pay holders of rupiah in dollars, or 
another hard currency, at a fixed rate. 


Such boards, which are in place in Ar- But Mr. Hanke, a professor of applied 
gentina, Hong Kong and several other economics at Johns Hopkins University 
countries, hold on to a reserve of dollars in Baltimore, argued that interest rates 
or other currency equivalent to the na- would in fact fall once the board was 
tional money supply. When any local established. It would also result in more 
currency is converted into dollars, the transparency in- the banking system, 
national money supply shrinks, forcing eliminate corruption and help* Indonesia 
banks to pay higher rates of interest. achieve the reforms prescribed by the 
Mr. Fischer said ^ IMF, he declared. 


Mr. Fischer said 
lhar before adopt- 6 . 
ing a currency peg. A pure CUTrt 
the Indonesian au- t u worfit 
thorides must first worsi P 01 

rehabilitate the that Indones 

country’s troubled : 

banking system 

and figure out how to cope with the huge 
corporate debt as a way of creating 
“political and economic credibility" 
with the markets. 

Mr. Fischer also said that another pre- 
requisite for a currency board was ad- 
equate reserves of dollars to cover the 
rupiah in circulation, something critics 
say Jakarta lacks. 


‘A pure currency board is 
the worst policy initiative 
that Indonesia could take. 9 


... He added that 

icy board IS the $40 billion 
w initiative 

I could take. 9 railed by the cre- 

• ation of a currency 

board, saying the 
IMF accepted a similar scheme in Bul- 
garia. 

But Paul Alapat, Southeast Asian 
economist in the Singapore office of 
Indosuez W. I. Carr Securities, a unit of 
the Credit Agricole Indosuez financial 
services group of France, said that if 
Indonesia defied IMF objections, the 
Fund would have no alternative but to 


hair the loans. The credits are paid in 
quarterly installments after an IMF re- 
view of the Indonesia’s progress on re- 
vamping its economy. 

The next payment is due in March and 
will be critical in shoring up confidence 
in the counity's economic management, 
as well as its currency and stock mar- 
kets. 

“Given the package that the IMF pur 
in place for Indonesia and the fact that it 
is reviewed periodically, the stakes 
could be extremely high," Mr. Alapat 
said. “Early establishment of the cur- 
rency board could jeopardize .the whole 
bailout and restructuring program." 

David Durant, a senior currency ana- 
lyst for Independent Economic Analysis 
Holdings Ltd., said: “We think that a 
pure currency board is the worst policy 
initiative that Indonesia could take at this 
time. There's no question that it would 
put the IMF package in doubt if they 
actually pressed ahead with it." 

Mounting criticism of Jakarta's plan 


undermined the rupiah and other Asian 
currencies on Friday. 

The rupiah lost more than 20 percent 
of its value in early trade. It was trading 
at more than 9.000 per dollar before 
recovering to 8*200. 

Earlier in the week the dollar was 
wont about 7,000 rupiah. The Jakarta 
composite index rose to 448. 16, up 5.87 
points. 

Analysts said that since the IMF pro- 
gram had failed to revive the rupiah, Mr. 
Suharto appeared set on adopting the 
currency board plan to stabilize it at a 
level of 5,000 to 6,000 to the dollar. 

No timetable has been set by the In- 
donesian government for the introduc- 
tion of the currency board system, and 
some analysts said Friday that this could 
allow Mr. Suharto and the IMF to agree 
on a face-saving compromise that would 
delay its introduction until further re- 
forms have been carried out in the bank- 
ing industry and other areas of the econ- 
omy. 
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Merger Plan 
For Giant in 
Accounting 
Is Called Off 


LONDON — KPMG and Ernst & 
Young on Friday called off their plan to 
z' l merge and form the world’s largest ac- 
So! counting firm, saying die chances of 
A :■ winning approval from antitrust author- 
■~1 v ities had become * ‘less likely." 
r The surprise announcement marked 
) the first significant backlash against the 
5;<r. trend of megamergers that has swept 
A i industries from banking to pharmaceut- 
u’i icals in recent years. It followed signs of 
1, £ a toughening stance by regulators, par- 
: j : ‘ '■ ticulady the European Union’s compe- 
:• t tition commissioner, Karel van MrerL 
■l.e While concentration is particularly 
AA acute in accounting, where the global 
industry is dominated by just six big 

• * firms. Mr. van Miert last week indicated 
.7 that size was becoming a more general 
, 7 concern. “Increasingly, the commis- 
. sion will have to say no to certain pro-- 
* i;:;. posed mergers that threaten to enhance a 

• V\ dominant position," he told the Mon- 
.|7 etary Affairs Committee of the Eoro- 
;■£: pean Parliament • ■ 

. ;.f. When KPMG and Ernst & Young, 

( * 'i currently ranked Nos. 2 and 3 among the 
' Big Six, announced their merger plans 
in October, they said they needed to 
combine forces to provide a full range of 
-j ' !’ auditing and consulting sendees to mul- 
tinational companies around the globe. 
.7 £ The deal woula have vaulted them to the 
A * top of the industry, with 1996 revenues 
A jj* of $14.4 billion a year, compared with 
■A w Andersen Woridwide’s $9.5 billion. 

But in a joint statement on Friday, 

' 4^- they said “the chances of regulatory 
i approval had become less likely." An- 
dtrust reviews would have taken 
■; r,‘, f* months, caused considerable costs and 
fSj potential disruption to client services 
} :$• and could have resulted in different de- 
7|‘ cisions by regulators in different coun- 
s,i* 3 . tries, they sam. 

[• ;. Sources at the commission, the ex- 
’■ ecutive agency of the EU, said a number 

I- of major companies had complained 
7 about the dominant position that a 
■V. > i merged firm would enjoy. The firm 
7 * would have a market share of more than 
40 percent for accounting services in 
A f'V Europe, and more than 50 percent in the 
r ;iV-;:5 Netherlands, Austria and Sweden. 

•2&V “Other big companies are saying, 
"jr |n £ This is getting out of hand because our 
^ choice is being restricted,”’ Mr. van 
■i Mkrt told the parliamentary committee. 

fc] The decision raised uncertainty about 
•i! the separate merger proposal of Coopers 

v& Lybrand and Price Waterhous e, the 
/» 7^* current Nos. 4 and 6. But those- firms 
A f f.said Friday they expected regulatory 
S.Ttg^proval because they were smaller. 

; ‘C S^^Tlie two firms would become the global 
: 5. Jr' ^ leader, with revenue of .$1 1 -8 billion. 


Revamping 1 
Lingerie Icon “ j 
Strapped for ; 
Female Appeal 

IK 


By Jennifer Steinhauer 

New York Times Service 


L OS ANGELES — To her left 
is Rosie O’Donnell’s bra. To 
her right stand several reams 
of feathery marabou. Not far 
away are a pair of hot-pink thigh-high 
boots, along with dozens of silk tod- 
dies. Then there’s Ingrid Bergman's 
corset 

Terry Patterson has come a long 
way from auto parts. 

Ms. Patterson, who became chief 
executive of Frederick’s of Holly- 
wood in December, admits that she 
was reluctant to take on the embattled 
icon of trashy lingerie, considering her 
background was in the world of 
mufflers and spark plugs. 

But in her last job. as chief ex- 
ecutive of Strauss Discount Auto, one 
of her central accomplishments was to 
get more women into the store to buy 
car parts. In that regard, Frederick’s, 
whose products have often appealed 
more to men than to the women who 
wear them, is not that different 
’ ‘ When a woman goes into a service 
station to get her car worked on, she 
feels intimidated," Ms. Patterson said 
at the company’s headquarters on Hol- 
lywood Boulevard. “She feels the 
same way when she boys intimate 
appareL So, I was comfortable coming 
here because I understand the female 
customer and 1 love her." 

Ms. Patterson. 44, is the first woman 
to lead Frederick’s of Hollywood in its 
50-year history. She was installed to 
transform die retailer from a wobbling, 
publicly traded family business to a 
privately held company with hopes of 
reigniting strong growth after a decade 
of r unnin g in place. In essence, Fre- 
derick's, which let Victoria’s Secret 
run away with much of the market ic 
’ initially created, had lost touch with its 
easterners. 

“When they first approached me 
for die job, I laughed,” Ms. Patterson 
said. “I said, ‘What would I tell my 
mother?’ But I started to think about 
what I could do with an American icon 
and how 1 could reposition it from a 
woman’s point of Yiew.” 

She found her work cut oat for hear. 
Frederick’s, in spite of its famous 
name, has struggled in recent years. 
The company, which went public in 
1972, was acquired by Knigntsbridge 
Capital Corp., a Oticago-based invest- 
ment firm, for $67.4 million in 
September after years of uneven fi- 
nancial results that often featured 
losses. Its sales last year were $148 

million. 

Its aging stores frequently lost 
money. Its catalog business — die 
source of about 40 percent of its sales 
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Terry Patterson, the first woman CEO at Frederick's of Hollywood. 


— was always its most profitable and 
strongest unit, but its look had failed to 
keep up with die times. Its models 
often sported makeup and hair styles 
more appropriate for a walk-on role in 
a nostalgia movie such as “Boogie 
Nights" than for the sexy girl-next- 
door look favored by Victoria’s 
Secret, a unit of Intimate Brands Inc., 
which is owned by Limited Inc. 

Merchandise cried out for freshen- 
ing. While she has no intention of 
doing away with the signature feather 
boas, Ms. Patterson recognized it was 
time to add some softer, lacy looks. 

INTERNATIONAL MAIVAgIeR 

She introduced, for instance, innocent- 
looking panties dotted with hearts for 
the company's biggest sales period, 
tiie few days around Valentine’s Day. 

Overall, Mi. Patterson said, Fre- 
derick’s of Hollywood stores would 
attempt to whisper seductively to the 
modem female consumer instead of 
simply leering salaciously at her boy- 
friend. 

“ ‘I’m dressed. I’m corporate, I’m 
successful, I can play with the big 
boys,’ "Ms. Patterson said in describ- 
ing the attitude of her target customer. 
“ ‘And - you don’t know I’m a Fre- 
derick's woman.* That is where I see 
the company now." 

Frederick’s was started in 1946 by 
Frederick Mellinger, who thought he 
could make a good living giving 
American women what the French in- 
dustry had been offering its shoppers 
for decades. He was the first to bring 


the peignoir, the push-up bra and the 
fancy girdle to the U.S. marketplace. 
He supplied movie studios with un- 
dergarments that made their star’s cos- 
tumes fit more smoothly. 

Frederick's thrived in the era of 
Jayne Mansfield and what are now 
camp movie classics from Russ Meyer 
such as “Vixen.” 

The company’s many years of ser- 
vice to celebrities is well documented 
in its lingerie museum in the back of 
the siore. Visitors can gaze at Natalie 
Wood’s bra from the film “Bob and 
Carol and Ted and Alice," as well as 
the one Tony Curtis wore in “Some 
Like It Hot" Madonna’s clothing 
from her “That Girl" tour has a show- 
case all of its own. 

While Ms. Patterson appreciates the 
company's lore, she insists that the 
merchandise, advertising and corpo- 
rate image of Frederick ’s need to oatch 
up with the times. These days, she 
said, most women pick out their own 
undergarments and would like to see 
the items depicted in ways that are 
attractive to them. 

Frederick's three main outlets — 
catalogs, the Internet and retail stores 
— serve very different customers. Its 
205 stores typically draw a 28-year- 
old unattached female. The catalog 
attracts a customer with a relatively 
modest income in her early to mid-30s 
wbo is married and often has children. 
Its Web site appeals to young men. 
many of them signing on through col- 
lege Internet connections. 

See LINGERIE, Page 13 


Kohl Asks Bundesbank 
To Judge Risks of Euro 

Move Is Seen as Likely to Firm Up Support 


By John Schmid 

International Herald Tribune 

FRANKFURT — Facing a renewed 
groundswell of opposition to a single 
European currency. Chancellor Helmut 
Kohl enlisted the nation’s venerated 
central bank Friday to write its own 
assessment of the project’s risks. 

Although Mr. Kohl runs the risk that 
the fiercely independent Bundesbank 
could use its authority to torpedo un- 
popular candidates, such as Italy, for the 
1999 christening of the euro, Bundes- 
bank observers in Frankfurt contend 
that snch an outcome is unlikely. 

Instead, Mr. Kohl is likely to stabilize 
support for the euro if the central bank 
passes up its best and perhaps last 
chance to disrupt its introduction. In- 
deed, Mr. Kohl s mere announcement 
of the Bundesbank’s engagement — 
which has been long expected — is 
meant to reassure Germans that the 
same team that successfully manages 
their powerful Deutsche mark will have 
a direct hand in launching their new 
money. 

“Kohl has little to lose by asking." 
said Holger Schmieding. a Frankfurt- 
based economist at Merrill Lynch. 
“There is a 95 percent probability that 
they will not raise serious arguments 
against monetary union in 1999 with 
Italy, and in that case. Kohl can only 
win.” 

In a letter released Friday by the 
Chancellery in Bonn, Mr. Kohl asked 
the Bundesbank for a “written state- 
ment” on the state of economic “con- 
vergence in the European Union," 
without specifically ordering a country- 

by-country roster of “ins” and 
“outs." 

Mr. Kohl also invited the Bundes- 
bank president, Hans Tietmeyer, to at- 
tend a cabinet meeting on March 27 to 
debate Germany’s final stance for se- 
lection of the countries that are to adopt 
the currency when it is introduced. 

By then, both men will have all the 
documents they need in order to make 
fee controversial decision. Along with 
the Bundesbank’s report, so-called con- 
vergence reports will be available from 
the EU commission in Brussels and the 
Frankfurt-based European Monetary 
Institute, the forerunner to the European 
central bank. 

The prospect of that the monetary 
union will include Italy, a country syn- 
onymous for some Germans with in- 
flation and fiscal mismanagement, has 
ignited new grass-roots protests in Ger- 
many. German opponents of the euro 
pressed their case this week when 155 
academics issued a petition pleading for 
a delay. 

On the left, a finance specialist of the 
Social Democratic Party, Henning 
Voscherau, called this week, for a po- 
tentially destructive referendum on the 
euro. On the right, Kurt Biedenkopf, the 
premier of Saxony, called for an out- 


right delay. Also this week, German 
bookstores received the latest anti-euro 
book — this one with the bJunt title 
“The Euro Challenge — Why Mon- 
etary Union is Doomed to Fail,’ ’ written 
by four professors who filed suit last 
month with Germany's high court to 
halt the project 

A outspoken Bundesbank board 
member, Reimut Jochirasen, warned 
that the European Union threatened to 
make a ”joke % ' of the application of the 
euro’s economic convergence criteria. 

Inside the Bundesbank, however, Mr. 
Jochimsen’s views are exceptional, said 
Jan Hatzuis, an economist in Frankfort 
at G oldman Sachs. 

“The number of skeptics in the cen- 
tral bank council is significantly less 
than half." he said. “The vast majority 
are on board." 

“It is almost impossible to imagine 
they will recommend against including 
Italy.” Mr. Hatzuis said. 

Alison Cottrell, senior economist at 
PaineWebber in London, said tite 
Bundesbank document requested by 
Mr. Kohl was likely to be stem, but 
vague." 

Mr. Tietmeyer. who is viewed as a 
European Integra tionist and heliever in 
French-German ties, is not expected ro 
throw up a roadblock. As a former gov- 
ernment aide who once negotiated treat- 
ies for Mr. Kohl, Mr. Tietmeyer is seen 
a man who also considers it a matter of 
duty to make sure treaties are carried 
out! 

The latest wave of dissatisfaction 
conld prove to be the last before the 
project is set into motion irreversibly in 
less than three months. In May. EU 
leaders meet to select the candidates. 
Bonn says it is too early to name the 
candidates but has signaled that it will 
not block Italy. 

At least as far as its new Web site is 
concerned, the European Monetary In- 
stitute has not shirked from showing its 
optimism. The site — www.ecb.int — 
forgoes the institute’s familiar acronym 
of EMI for ECB, or European Central 
Bank. 

■ ‘Slight’ Growth in 4th Quarter 

The German economy expanded 
“slightly” in the fourth quarter of last 
year, the Economics Ministry said, as 
the flood of export orders that powered 
growth most of last year slowed to a 
trickle, Bloomberg News reported Fri- 
day from Bonn. 

Although the report included no sta- 
tistics, it suggested that the economy 
may have a hard time reaching the upper 
range of die government’s forecast for 
all of 1998, which predicts growth of 2 5 
percent to 3.0 percent. 

Exports powered Germany’s growth 
last year, when gross domestic product 
expanded 2.5 percent, and now Asia’s 
economic problems are threatening to 
shut down the flow of German goods to 
the region. 
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By Philip Segal 

International Herald Tribune 

HONG KONG — The largest concern 
hall hare was mostly empty at this week’s 
public land auction, but for government 
officials with a critical dilemma on their 
hands, it could have been a lot worse. At 
least the two small, remote lots that were 
on sale brought prices within their ex- 
pected range, even if drey were not of 
prime quality and few in the auction hall 
bad heard of the buyers. 

With la nd prices having fallen at least 
40 percent since October, the govern- 
ment has pulled prime sites off the auc- 
tion block and decided at the very least to 
try to slow the price declines a little. 

The auction was another in a series of 
tests of whether prices will continue to 
fall or have bottomed out as the gov- 
ernment tries to strike a delicate balance 
in managing its land policy as well as the 
economic crisis that has Japped onto the 
shores of Hong Kong. , 

The chief executive of Hong Kong, 
Tung Chee-hwa, has promised not to 
devalue the Hong Kong dollar, which has 


been rigidly fixed to the U.S. dollar since 
1983 and has been under intermittent 
speculative pressure since October. 

Instead, the policy here is to let Hong 
Kong become more canpetitive with the 
rest of Asia by allowing asset prices to 
fail, taking some pressure off rite cur- 
rency. The problem is that while au- 
thorities defend the Hong Kong dollar 
with high interest rates, they do not want 

Se^^xk^Sca: and wipe oat smaller 
banks. Seventy percent of die companies 
listed on die stock market derive at least 
some of their earnings from property. 

The government’s quandary i$ made 
more difficult by the fact that even though 
land prices have fallen to where they were 
at the bottom of their slump in 1995. 
Hong Kong apartments and offices still 
rank among the world’s most expensive. 

The most overt move to cushion prop- 
erty prices was the sudden announce- 
ment last month that authorities would 
not lease out a former British naval base 
far a new waterfront office building but 
instead would use the land for govern- 
ment offices. Despite denials that the 


decision was in any way an attempt to 
support foe land market, analysts 
thought otherwise. “We were looking at 
a low bid which would sour expectations 
further," said Franklin Lam, property 
analyst at SBC Warburg Dillon Read. 

The government has several sources of 
pressure that favor keeping land prices 
from falling much further. The chief rea- 
son, according to Simon Maughan, head 
of research af Indosuez WJL Carr, is “a tot 
of pressure coming in from die big prop- 
erty developers." Mr. Tung's cabinet ad- 
viser on real estate is Leung Chun-ying, 
one of Hong Kong's biggest real-estate 
agents, who has close links to the heads of 
foe four largest property companies. 

He has defended Sun Hung Kai Prop- 
erties Ltd.’s decision to halt work on 10 
projects as “understandable." In addi- 
tion, there has for years been a confluence 
of interest between developers and gov- 
ernment, because land sales to de- 
velopers can contribute as much as 15 
percent of government revenue. 

Even though Hong Kong traditionally 

See LAND, Page 13 
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Very briefly: 


• Columbia/HC A Healthcare Corp 7 which is undergoing a 
restructuring amid a federal investigation of alleged Medicare 
fraud, announced a fourth-quarter loss of $1.29 billion. The 
company earned $414 milli on, or 61 cents a share, a year 
earlier. Revenue from continuing operations totaled $4.4 
billion, down 83 percent from a year earlier. 

• Boeing Co. plans to sell its civilian helicopter branch and pull 
out of its Bell-Boeing joint venture. Boeing said the goal of both 
moves was to get out of the market for civilian helicopters and 
concentrate on military ones. 

• Tricon Global Restaurants, which owns the Pizza Hat; 
Taco Bell and KFC chains, had a loss of $362 million in the 
fourth quarter, partly because of a charge to dose more than 
700 unprofitable restaurants. A year earlier, the company had 
a loss of $49 million. 

• Abbott Laboratories will split its stock 2 for 1 and increase 
its quarterly dividend on pre-split shares to 30 cents from 27 
cents. The split will be paid to holders of record May 1. The 
dividend is payable May 15 to holders of record April 15. 

• Avon Products is to open its first U.S. retail outlet in die 
Trump Tower in Manhattan. Terms of the 15-year lease were 
not disclosed. 

• Tarragon Oil & Gas Ltd. agreed to buy Unocal Corp.’s 

Canadian oil and natural-gas fields for $215 million in stock 
and debt. AP. AFP. Bloomberg. NYT 


Canada Stalls U.S. Trade Complaint 

GENEVA (Bloomberg) — Canada rebuffed a U.S. request 
that the World Trade Organization examine whether f>fiaria 
unfairly subsidizes milk exports and blocks imports of U.S. 
dairy products, the trade o rganizatio n said Friday. 

Washington told the Dispute Settlement Body it had opted 
for WTO arbitration after talks with Ottawa failed to produce 
a solution. A dispute panel will automatically be established if 
the request is iepeaiol at the body’s next meeting, March 13. 


Tokyo’s Lack 
Of Action Is 
Boon to Dollar 

Bloomberg News 

NEW YORK — The dollar rose 
for a third day Friday against the yen 
and gained against the Deutsche 
mark on signs of faltering econ- 
omies in Japan and Germany. 

Japan said household spending in 
December suffered its biggest drop 
in almost 24 years, while Germany 
said its growth probably slowed in 
the fourth quarter, reinforcing ex- 
pectations the Bundesbank would 
not raise rates in coming months. 

“It’s not a very bight picture,” 
said David Coleman, -chief econ- 
omist at C3BC Wood Gundy. 
“Right now it's all about the weak- 
ness of the economy and tire like- 
lihood drat interest rates will stay 
low. That’s going to keep the 
Deutsche mark subdued.” 

In 4 PK trading, die dollar rose 
to 125310 yen from 124315 yen 
Thursday and to 1.8181 Deutsche 
marks from 1.8088 DM. 

Optimism is fading about Japan’s 
economy amid persistent signs of 
weakness, and skepticism is growing 
about the effectiveness of the gov- 
ernment’s stimulus plans, which are 
expected to be released next Friday. 

'‘There’s renewed concern about 
Japan’s economy and whether tire 
Japanese government is going to do 
anything to boost growth,” said 
Chris Iggo, currency strategist at 
Barclays Bank in New York. He 
said he expected the dollar to rise 
above 130 yen in the next two to 
three months. 

The dollar has gained since the 
U.S. deputy Treasury secretary, 
Lawrence Summers, said Thursday 

FOREIGN EXCHANGE 

that recent Japanese moves to lift die 
economy had been insufficient and 
that “as a result, confidence in die 
outlook for die Japanese economy 
has deteriorated since those steps 
were announced. ’ ’ The yen was also 
hurt by a drop of 2.24 percent in 
Japan’s benchmark Nikkei index. 

The dollar has been supported 
against both the yen and the mark by 
higher U.S. interest rates. In ad- 
dition. it is widely expected that 
German rates will remain on hold. 
The Bundesbank’s president, Hans 
Tietmeyer, said late Thursday that 
he was pleased with the slowdown 
in German inflation and hoped price 
pressures would remain subdaed. 

Against other currencies, the dol- 
lar rose to 1.4605 Swiss francs from 
1.4538 francs and to 6.0JWO French 
francs from 6.0623 francs. Die pound 
slipped to $1.6340 from $1.6404. 


Accord Creeps Closer at Caterpillar 

Reluctantly Accepted Contract Awaits Union Ratification 


U.S. Rejects 
OECD Draft 


The Associated Press 

CHICAGO — United Auto 
Workers leaders reluctantly en- 
dorsed a contract proposal Friday 
from Cate rpillar Inc. that could 
end a years-long dispute involving 
thousands of workers in four 
states. 

Wayne Zimm erman, a vice 
president ax Caterpillar, said the 
company was “very happy and 
satisfied’ ’ with the tentative agree- 
ment But the union's vice pres- 
ident Richard Shoemaker, 
avoided praising the deal. 

“We’re pleased to have the ne- 
gotiations behind us,” Mr. Shoe- 
maker said. “We’re confident the 
agreement will be ratified by foe 
membership.” That vote probably 
will be held next weekend. 

Neither side would discuss de- 
tails of foe tentative pact which 
covas about 13,000 Caterpillar em- 
ployees in «, Pennsylvania, 
Colorado and Tennessee who have 
bear working without a contract 


since September 1991. The union 
has staged two massive strikes and a 
flurry of brief walkouts but failed to 
end the dispute. 

Caterpillar is foe world’s lead- 
ing maker of earth-moving and 
construction equipment. Despite 
its labor nuznoil, the company has 

earning S>L7 billion in 1997. . 

Stoat in Caterpillar rose $130 
Friday to dose at $5330. 

Parts of the proposal will be 
difficult for loyal union members 
to support. The contract would run 
for six years, ratber than the typical 
three. It would also allow a lower 
tier of wages for some workers, 
union sources familiar with the of- 
fer said, and it calls for the union to 
readmit members who abandoned 
strikes and returned to their jobs. 

“The members are going to 
have the final decision,” said Jim 
Ctingan, president of UAW Local 
974 in East Peoria, Illinois. He was 
part of foe team that voted to re- 


commend foe deal. He said the 
decision “will not be an easy one 
for them — as it was not for me.’ 

.But he added, “When they look 

at foe whole package, I flunk most 
of them will come to foe conclu- 
sion it’s the right thing to do.” 

Foriis part, Caterpillaragreed to 
i nrii|rip- the time that union mem- 
bers spent on strike when calcu- 
lating their retirement eligibility. 

Caterpillar and the UAW have 
ggfcM the National Labor Rela- 
tions Board to dismiss hundreds of 
federal complaints against foe 
. company if flic contract is ratified. 
The UAW made many of the com- 
plaints a matter of honor and went 
on strike far 17 months in protest. 

Forgetting them could be dif- 
ficult for many workers. 

Ca ter pillar also has agreed' to 
rehire some workers foe UAW says 
were fired illegally for union act- 
ivism, sources said. Workers who 
are not tehired would have their 
cases submitted to arbitration. 


Rally Slows, but Dow Edges Higher 


Bloomberg News 

NEW YORK — U.S. stocks 
closed mixed Friday after force 
bullish sessions as a slump in Asian 
equity markets heightened concern 
that foe Pacific Rim’s slowing econ- 
omies and weak currencies would 
hurt U.S. company profits. 

“I’m still waxy about foe first 
quarter,” said Greg Hodlewsky, co- 
manager of the $145 million Mar- 
quis Value Equity Fund, which re- 
turned 37.1 percent last year. 
“Dungs will slow down more than 
everyone expects.” Fluor Cmp. is 
one of the few stocks he has bought 
recently, he said. 

An Indonesian plan to jreg the 
rupiah to the dollar is causing de- 
clines in Asian markets, which had 
rebounded in recent weeks. Die 
Dow Jones industrial average and 
Standard & Poor's 500 Index set 
records past three days on optimism 
that Asia’s effects on U.S. compa- 
nies would be minor. 

The Dow squeaked to a fourth 
record, inching up 030 point to 
8370.10. The S&P 500 fell 4.05 to 
1 ,020.09, and foe Nasdaq composite 
index dropped 3.92 to 1,710.42. 

The Dow's biggest decliners in- 
cluded some of the large companies, 
such as Johnson & Johnson and 
Merck, that rose the most after the 


Ocl 27 U.S. stock-market plunge. 

Die U3. market will be closed 
Monday for a holiday. 

Some strategists said that stocks 
could rise further in coming days 

US, STOCKS 

be cam e interest rates are low and 
falling and U.S. profit growth is 
relatively steady. 

“The market is undervalued,” 
said Robert Robbins, market 
strategist at Robinson Humphrey 
Co. in Atlanta. 

“As a result of Asia being weak, 
you get lower interest rates, which is 
an offset” 

Banking stocks foil on concern 
that profit growth will slow this year 
and foe stocks will underperform the 
market. Joel Silverstmn, an analyst 
with Prudential Securities, cut bank 
stocks to “hold” from “buy,” say- 
ing slowing Asian economies would 
be a drag on earnings growth. 

“Ii’llbe a more challenging mar- 
ket far bank stocks in 1998,” Mr. 
Silverstein said. 

JJP. Morgan, which does big busi- 
ness in Asia, weakened, along with 
Citicorp, Banc One and Nations- 
Bank. 

Mercantile Bancorp rose after it 
was announced foe company would 


be added to the S&P 500 index after 
foe close of trading Feb. 20, re- 
placing HT Corp., which is being 
acquired by Starwood Hotels & Re- 
seats. Stocks that are added to the 
index often gain because funds that 
mimic foe S&P 500’s performance 
buy them. 

Lam Research fell after the 
semiconductor equipment maker 
said it expected to lose 13 cents a 
share on operations because of 
weak A ria orders rather than earn 
5 cents a share as analysts had 
expected. 

U.S. bonds rose for the third time 
in four days as tnrnhiino Asian *nnr - 


kets heightened the allure of less- 
risky Treasury securities. 

Asia’s “not out of the woods 
yet,” said Scott Colbert, a funds 
manager at Commerce Bank Invest- 
ment Managemen t in St Louis. 

The benchmark 30-year bond 
rose 7/32 to 103 28/32, driving its 
yield down to 5.85 percent from 
5.86 percent 

Hambrecht & Quist Group fell 
after repents that Merrill Lynch & 
Co. had abandoned takeover talks 
with the securities firm. 

Capital Automotive .Reit rose in 
its first day of trading. The company 
invests in property used by auto 
dealerships. 


CemvBrd by Or Suff FmDhpacta 

WASHINGTON — the United 
States will not sign .a multilateral 
investment agreement being nego- . 
fjawri by foe Organization for Eco- 
nomic Cooperation arid Develop- 
ment, foe U.S. trade representative, 
Charlene Barshefsky, said Friday. 

“This agreement at this stage is 
simply not good enough,’" Ms. 
Barshefsky said. “We. do not en- 
vision signing an to this agreement 
tins ApnL” 

OECD representatives are sched- 
uled to meet next week in Paris to 
decide the fate of foe investtnent 
agreement and whether nego tteions 
can be completed in April as 
planned. 

Ms. Barshefsky said that, from, 
foe U.S. point of view, the agree-, 
ment was imbalanced and would 
require “very substantial work to 
make it somefoingfoe United Steles - 
mil sign.” 

Site said foe United States was not 
alone in its objections to the agree- 
ment, which foe 29-member group 
hoped would promote global invest- 
ment 

Environmental and labor groups 
around foe world strongly oppose 
the agreement, arguing mat it gives 
too much power to investors at foe 
expense of taxpayers. 

: U.S- officials say major changes 
wfl] have to be made in the treaty 
before Congress will support it. The 
Clinton administration objects to 
provisions that would restrict coun- 
tries* abilities to impose labor and 
environmental standards and to a 
provision, that would face Wash- 
ington to end its ban an investment 
in Cuba. - 

The objections mean almost cer- 
tain delay for a treaty that foe head of 
the World Trade Organization, Rca- 
ato Ruggerio, called “foe consti- 
tution ora single global economy.” 

Tire agreement is designed to help 
manage some $8.3 trillion in foreign 
direct . investment around foe 
world. 

Under the pact, countries would 
commit to treating foreign investors 
and their investments the same as by 
their own citizens. Investtnent laws 
and regulations must be open, trans- 
fers of capital, profits anddividends 
must be freely permitted and in- 
vestments must be protected against 

narinnalirarinn 

Governments would also be pro- 
hibited from imposing performance 
requirements, such as export targets 
for goods and services. 

(Reusers, Bloomberg) 
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13* 13* 

Hi M 
9* 9 

4» 49k 

7 7 

33* m 
9k 19 
12 * 11* 
1* 9k 
9* fft 
7* 3ft 

»h lE 

IS* 14U 

42* Oh 
«* V9k 
12* I Ilk 

4* 4M 

n* § 
Wk 21* 

.« 7* 

'its ’ft 
ft ft 

nt ift 

> 4 * 21 * 

^ £ 
« 9k 
Ik 4k 

s? a 

icon* tom 

449* 444k 

S?S 2 SS 

934 a* 
79a 2U 
2* 79k 

4M 4* 
IM 34* 

p B 

409 

<Vk * 

CM M 

15ft IS* 
Ot* 22* 

n* 19* 
n* 115 . 
4* HI 
14ft tM 
lift lift 

ft m 

I® 


99k 

IWk -Pa 
17* 4ft 


* Dow Jones 


Vk -9k 

21* -M 

A 

P* 4 * 
nk 

4Va 4 * 

21 * *y» 


39k 4VJ» 
4* -ft 

24k -Ik 
4 «U 

41* 4.1* 


Ah -* 
Hh -Ik 
3Va -ft 
7**St 4*B 
4ft ** 
» ** 
17* 4* 

4* -ft 
19k fth 
15* ,1k 

47 41 

111 

’ft 4k 

ft* * 

W9k 

lift 

S 1 K -k 

2* ,9k 

22 ft -ft 
J« -W 


10 

20* 4* 

9h 

291k 4 * 

21* -5k 

Wk 4k 
iM 4 * 
si* ** 
9* -ft 
4ft 
7 

22ft -ft 
9b -4k 
lift -U 

^ * 
2ft 
9k 
21k 

14* 49 

nil -* 
21* 4h 
41ft 4 
9 

13ft ,1H 
lVk 4«W 
A» 

Mk 

w ** 

m *v» 

I -9k 
lift 4k 


n* 11 ft 

. 9* * 

149k 14 
49k 4 

13ft 14ft 
29* 19ft 
11* 11* 
59k J4* 

Ma 4*k 
Wk 9*. 

^ ’& 

lift. 119k 

3§k ^ 
49k A* 
141k 149k 

19ft 1 Wh 
HI 5ft 


IS* is 

2M -V» 

f -ft 

49k 4k 

■ JS * 

IH 441 
4k 

tflk -Vk 
IHk 4* 
21* -H 
M 4k 
8k 
2ft 

4* 4a 
34* -1* 

25=* -V. 

24ft -9ki 
3M4 -ft 
441k -1k 

ftk -ft 
49k -4k 

M +*» 
IS9k 
22ft 

19ft -ft 
HK -Vk 
5ft 41 

in A 

« t 

7 * -* 

1211 -fk 
UVa -4k 
14* -ft 
71* -ft 
lb* -Ik 
12ft 4k 
Jft -ft 
Mk _ 
n A 

99k 4k 

Z9ft -4k 

A 

44 * -n 
12 * -i 
ft -fk 
16ft -Ik 

, 5 “ 

2 »ft -* 

111 k 

S9k Jh 
6Va .ft 
9* * 

IM -4b 
m -ft 
IWk 44 
22 44 

lift 44 
5ft 

2 J* -* 

41k 4k 
M* -Ik 
If* -W 
5* 4k 


mmmm 
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■5 Standard & Poors 


T#Mf FUom 
4 MM. fSSS» 


Industrials 1l9SJ9117AMimao Ptdffiri 

Tnuap. 74073 72046 73770 728X8 UHtfio 

Ulfflltes 23077 227X6 23039 23013 Jotci 

Fbianco 122X2 12071 12237 121X3 jgSo 

SPOT 1026301008X51024,14 1020X9 
SPOT 49137 48234 49049 48834 


115195 »k 35 3SVk 4b 

Mils 1 <M 47ft 4SVk -19* 

6sm w. s» 9 * +ra 

54692 5399 5191 53ft. ,294 


49459 50ft +1VI 

«W4 M if 17Ja +* 
44X6 i*ft 43V* Mk —5k 
438H 9ft 9 9ft -?k 

42994 449* 43U 6 W* -1 

a* sta 5BW + 2*1 

™ “ *5 a -vs 


N* 1 mr U 4 

m 

50879 50546 50642 


Nasdaq 

a £££ 

Bunts 208570 707074 207617 

isis M 

TWBp. 114032 IIMJI liaS 


MM U* 

48847 68&H 


Nasdaq 


+5.14 FBQnBfl 
-9JJ9 On 4 

4 ar 

-432 


14004 149* 
10179 1 34 
97I7B »9h 

Iwn m 

81240 35 

ss 

S7495 24* 


W 

49608 279b 


16* Wk 

£ 198 A 
-2 

8«1 

22'7* Oft —9 b 

*.’,5 

JS 


'A Dow Janes Bond 


20 Bands 10SXQ 

lOUtflfles 102X9 

loindustibds 10736 


Trading Activity 


T«*v 

* 


12541 16* 21* 25V* -4*. 

sm o4u 3344-139* 


* Urcttmged 

_ Told.ttBJe 


Cteee 

ISM 

Frek. 

IS 

Nasdaq 

to«s> 


1790 

1733 

Fire. 

’ll 

171 

11 

ToStanw 

S\3S ■ 


1906 

1 

56« 

X 



Market Sales 




v* 

741 

h*. 

382 

an 

157 

750 

3 

NYSE 
Ames 
Nasdaq 
InmBBonx . 

Ttew 

48* 

535.14 

2523 

63553 


Pie*. 

73092 

4225 

76926 


Dividends 

Carapanr 


Par Amt Rec Par 


IRREGULAR 

EmnfcSA b JBSl 2-20 — 

Ma decs ADR b .1791 2-20 3-5 

RoyolDtrtdi Petrel b -B8 5-13 5-28 

SM Transport NY b JO 4-24 5-21 

STOCK 

Abbott Labs 2 fcr 1 
Reed Jewekn 2 foriwB. 

Renaissance Wkjwd 2rar l(p8t 

REVERSE STOCK SPUT 
Counirr Sturl fcrlO rmnaspB; 
Rewdsunc* Enter I lor S revsne spRb 


Abbott Lab* 
Life Re Cap 
MSBRnd 
yrVtedOonrf 
Urban Stop 
Vulam Mate 


Eqodlty Hncp 


PnacCOt 
Anrln Indus t 
Banco LaltnAm A 
B/WsiiPefroi 
Cored 
CoofU 
CypnnAtnax 


edper Bratcan 
FreasnFwxJ 
Cenen/Elec 
MartogCorp 
MtoporeCorp 

Moore Coro Ud 
OoaeentalPrtwl 
Pucfncorp 
Peoples 6ncp OH, 
ProuMemCos 
RMano Foods 
Theooo Rented 
TnmsAttaCaipg 
Vuteon IrrO 
WPS Resources 


a !?s *3^4 1^25 * •” * 

« § *8 mi 

" b w ThtoooRemed _ ... __ 

i* 8 umS mo i sa 05 ™ 9 « « > 

INITIAL WPS Resources — 

. -06 3-2 J.18 

regulas sssss nass ssau 

Q .17 3-13 331 wMRBMWWlBMeotontfif. 


Per Amt R»c Pay 

O JJ6 2-17 33 

Q 30 .36 331 
36 2-20 310 
b 7W 2-20 W 
Q JO. 323 34 

Q .15 2-28 316 
□ 70 4-9 5-1 

Q .10 313 4.1 
O .44 3-2 4-1 

Q 745 5-1 Ml 

Q 73 326 35 

0 CD 39 4-27 
Q .16 32 316 
O .10 313 4-28 
Q 735 36 4-1 

Q 75 370 4-75 
O 77 4-17 4-31 

3 .19 316 4.1 

.10 327 310 
Q .>1 3-9 4-9 
S .10 32 323 
Q 745 32 4-1 

O 70 34 316 
Q -48S 3-77 330 


UA. Stock Tables Exphmied 

Sides epees a* unodUaLYeaty Mohs and tan reflect Ito pmtaus 52 mebs plus ito anrt 

weefchttnBHhHg*rtimanB*y’.W>iaeusplforstod( a iitdaid i 8a oeimn fl1a25peicrattermara 

has been ptol Hie years WglHciw impe end Addend me «md for ihe new docks orJh UWess 
ottwrwfae iwtet rales of dridendsae annual cSsbwsemerts based an ttie latest dednoSort. 
a - (Skfdend aha extra (s). b - anmrai rate of dvidend plus stock dividend, c - ttquidaitag 
cb - PE aceeits 99xU - caflett. d - new yeartr low. dd- toes In ttie 108112 mocAis. 
• - dMdand dedared or paid bi preceding 12 raortta. f - annual rule, naeased on last 
dedutmioii. g - dividend m OmaiSan funds, subfect To 15% imwesideace fax. I - dividend 
dedared oiler spUT-up or stock dMdena i- dMdend paid tills year, omitted deferred, or no 
acton token at latest dMdend meetbig. t - dMdend dedared or paid ffih year, an 

oconnilotiwQsiKwflfadmd8iOTinaReai3a)-anmfQlR]tEmiuo8d<niastdeclonilion. 

n - new issue in the post S2 weeks. The high-law range begins with Itte start of tiwftw. 
nd - nett dor ddnerr. P - toltal dJvidend annual trie unknown, PTE- prfce-«mifws iuKb. 
a-desed-eiidniuiaatfun(Lr-aMde>id dedared or pokl In preceding 1 2 moitttis. plus stock 

dMdend. s- stock spB. DMdend begins wttti dale of spOL sb- sales, t- dMdend paid id 

stadi In preceding 12 raonthi estimated eosb whre on as-dWdend □rox-rfistrftkuton drtfe 
a-newyealyhi|pLV-tmfingtiaRed.yf-in bantauptcy w l ec eh ra tsW por being lewganbed 
underthE BanfciuplqrAaorseqntltosBtswwedbysudioBn i pa ni e v ed-wiiendistribtitBd. 
wl - when issued/ ww - wfih wuironis, * - SHMdmd or w-rtgMs. xOs - B-dteWboSba 
zw- without wananti.y-ea-dMdendond soles in futLyM-yfetd.z -sales In tulL 


Feb. 13, 1998 

Wqh Low LdBSt Qrgo OpM 

Grains 

CDRNtCBOT) 

&8W bu Mtabnnr- cents par tootMt 
Mor9t 271* 268* 27UW -1110*995 

MOV98 279* 278* 179 -ft 81Q4S 

Jut 98 286 284* 285 -Vk 80523 

StpM 286* 284i i 285* uach. 11704 

Dec 58 288 286* 2B7* undL 50426 

Mar 99 298 mch. 55 

Jut 99 300 299ft 300 imdt 790 

Est rates 40000 "Ito* tdes 61723 
non open M 346,914 off 760 

SOYBEAN MEAL (CBOT) 

100 tore- doOanptr ton 
Mar 98 19170 18940 189 JO -1J0 3*443 

May 98 18970 18740 1*7 JO -1J0 39732 

to 98 19170 188L7D 18870 -270 23935 

Aug 98 19250 18970 189.90 -240 7,906 

Sap 98 19350 19080-19070 -250 3786 

Dec 98 19470 19250 19X00 -1.70 6444 

Esl coMs 7 A000 71W8 softs 22440 
TTwt open Wlll.m off 224 

SOYBEAN OILfCBOTl 
60000 owds par •> 

Mar 98 2083 2676 2654 -Old 3*114 

May 98 2772 26J8 26.93 -0.01 40824 

to 98 2755 27.10 7779 -4UJ1 26150 

Aug 98 2745 27.12 2775 -005 6584 

Sep 98 2770 269S 27-20 +0.10 2723 

Dec 98 27.15 2673 2693 undv 6217 

EsL softs 2SOOO Thus sates 32709 
Ttoi open bn 118,611. off 2588 

SOYBEANS ICBOT) 

5000 to siMsrue- can* per ImbM 
Ms 98 684 678 679 TVk 46441 

May 98 686ft 68M 681* -3* 37^09 

to9S 491 685 686ft -3ft 33 7 3 9 

Aug 98 . 4TO 485 A85U -3* 4514 

5*198 477 672 672 7 823 

Eat sales 47J300 Ito* sates «J4» 

Thu* apart H 146241 off 1792 

WHEAT CCBOT) 

6000 to todiTTura. cants por busbel 

Morn 333 329 329ft -4 38,940 

Mas 98 344 339ft 339* -4* 26334 

JVH9E IH 348 348* -4ft 2634Z 

5*>98 3S8ft 354 354ft -4* 1918 

EsL sales 14000 Tiers sobs 19705 
Thus open to 99746 off 90 


Livestock 

CATTLE (CMEIU 
4%O0Q tto.- cento per ft. 

Feb 98 6107 6615 6607 +150 7715 

Ajjt 91 6870 4745 68.12 +17S 50067 

JW198 68.10 6850 6685 -067 27716 

Aug 98 6967 69.15 6947 -1145 9,966 

0398 714)0 7045 70,92 +042 6457 

DkM 7152 71 JO 71.90 +0-50 1745 

Est ton 16570 Thus softs 1 5,103 
Thus open M 1 00397, off 319 

FEEDER CATTLE (CMEIO 
50000 fti- cento per to. 

Mor93 7050 7745 7847 +170 7757 

Ato 98 7095 7B.J5 7680 +1.QS 6453 

May 98 79.12 7B40 7945 +092 0606 

A°9 98 8CL73 8075 8067 +077 1330 

SBT.9B 8075 8QJ0 MJ5 +080 427 

to* 98 8)40 9070 8140 +053 102 

Est softs 6235 Thu* toes 3723 
Thu* open bit 1 626% up 181 

MOcs-Leae (CMER) 

40000*1.. cants per Ih. 

Apr 98 5445 5090 5447 +050 18440 

Jon 98 6290 6140 6180 +027 11496 

to 98 4275 41J0 4275 +840 3804 

Aug 98 6070 6040 6070 +020 1583 

0098 57J2 5720 5755 +132 1438 

Est softs 1748 Tto* softs 6596 
Thus open ht 41148 off « 

PORK BELLIES (CMER) 

6 U 00 *4- areto per to. 

Feb 98 MX 4155.4435 +077 219 

Mar 98 4647 4150 4442 +1.10 3.703 

May 98 47.10 4615 4702 +082 1297 

&t sdee U07 tiers ides 1210 
Ttos open m « tl* up 21 


Food 

COCOA OUSE) 
lOnMMctons-.Spwtaa 
Mar 98 1512 1490 ISOS +30 1401 

Mar 98 1551 .1537 1547 +20 36422 

to 90 1552 1547 1579 +71 6808 

top» 1412 159* 1607 +21 6462 

DSC W 1429 1434 1439 +20 12212 

Mtw 99 1571 1648 1448 +20 6540 

Bl soles 6913 Thus soles 1S317 

Ttsre open H 86923, off U97 

COFFEE COICSE) 

37400 toft- on* Mr to. 

Mor98 16825.16600 16740 -020 11232 
Morn 14690 16150 14350 4120 1 0005 

to 98 157-50 15600 15655 4L9S 1779 

Sep 90 14920 14600 14650 -020 2254 

Dec 98 14200 141 jOO 141 20 -025 2249 

Est, ides 5,710 TItvs softs 9^)95 
Thus open lid 36161, off 63 

MMARWOBLD 11 (HCSE) 

112200 06 - esnto per to. 

MorlJ 1124 1CLS8 1128 -091 56133 

MflrW 10J8 1071 10.72 -0.02 

to 98 1028 1021 1651 -004 3LB02 

Od9B 1042 1025 1026 -022 26378 

Est Hfts JZW77WS softs 2S236 
Thus open H 216941. up T 


fogh Lew Idlest Chge Opinf 

ORANCEiUKEWCTM 
11000 tot- certs per b. 

Mar 99 9440 9450 9550 +040 16237 

M0V9B 9940 9600 99JD0 +C45 8493 

tore 102-00 101.00 10200 +055 5J61 

Sep 98 10690 10600 10690 +040 £116 

Est. soles NJL Thus softs 1227 
Thus opsn W 36226 off 271 

Metals 

SOLD (NCMJQ 

100 hoy ce.- drtlajs per boy ee. 

Feb 98 20055 29950 30060 +150 1,156 

Mar 98 20090 +150 18 

Apr 98 301 JO 29950 30140 +120 82784 

Jun9B 30340 30150 20340 +U0 14972 

Aug 98 20540 30450 30520 +120 4836 

Ocl 98 307.10 +120 1204 

Doc 98 30950 30750 309.00 *120 13411 

Frt>99 31040 31020 31660 +1.10 6983 

Apr 99 31250 31250 31220 +150 6235 

Est softs NA. Thus sates 30013 
Thus open U 170836 up 3515 


HI GRADE COPPER WCM» 
25500 toft-oeetepw to. 

Feb 98 7520 75J0 7470 

Mien . 7750 7490 7S9S 


-085 U> 
•T50 3^ 9^ 

tor 98 ‘ 7750 7440 7450 -OX 1.909 

May 98 7755 7695 76.95 -090 10,990 

tol98 7740 7740 7745 -055 3523 

JUT9I 7E45 7790 7755 4L85 4208 

Aug 98 7820 -055 1419 

S 98 7920 7950 7840 -055 6220 

98 78.90 -055 1,123 

Est sutos HA. TbkTS sates 6960 
Thus open bit 71,781. an 35 

SILVER PtCADD 

&000 tray cents per buret 

Fob 98 70850 +950 20 

Mar 98 71600 69850 70950 +950 54509 

tor 98 70540 +950 I 

May 98 70650 49350 70250 +950 21453 

to 98 70150 690 UQ 49650 -950 13279 

Sep 98 <9450 +950 6710 

Dec 98 69553 <8850 69359 +9.09 9494 

Jon 99 493J0 +950 15 

Est eafts NA Thus sales 11317 

Thus open W 1 U149. up 1.134 

PLATINUM (NMER) 

SO trey at- data* per 
Apr 98 39150 35620 387.90 4U0 10092 

to 98 38950 30550 38540 -050 871 

Od9B 38550 38440 38640 -050 352 

Jon 99 38650 38640 38640 4150 27 

Est softs HA. Thin sola 1331 
Thus opw W 1124L op 1 7* 

dose P i or lous 

LONDON METALS (IMG 
DoOan per metric ton 
Mrmpmi (Hc£ Grade) 

Spd 1TOOO 149600 1497ft 1498ft 

Fonml ISXJK ism I5t050 151150 

Career Cutoasn OtW» Srode) 

5pd 1673ft 1674ft 1690ft 1891ft 

fawrt 169950 170050 171550 17016 

Spot 510ft SI lft 506ft 507ft 

WM 52650 52750 52150 52250 

spar Kis .00 stasa o statm sets 

Fwwanl 570050 571050 572S50 5730 

Tte 

3pd 515550 516550 527350 528550 

renwrt 579550 fJOOOO 5325.00 5315.00 

nacepedatWdiGaW 

Spot 1057ft 1058ft 1054ft 1055ft 

Rnmmi 108250 108350 107950 108050 

tttgh Low' Ctew Chgo Optet 

Financial 

US THILLS (CMER) 

Si emv pts all 00 pet 

Maras 95.04 9401 9552 unch. 8401 

jinn 95.14 95.13 95-13 +4Un 3423 

SOP 98 95.79 +0.03 159 

Ed. steas 334 Thus safes 417 

Thus Open ba 11483, up 93 

^ TREASURY «*OT) 

4100500 prtn-pls A <4ttw of 100 pd 

2S»-« 109-48 109-55 + 10 256256 

Jwi 98 109-57 109-50 109-57 + II 1)417 

sdes 46000 Thus sates 57412 
Thus apwi tel 26757X up 2432 

’•TRTttASUJir [CBDT) 

^^1^^^07 423498 

iSS 1SS1S351SS :S XS 

&tw*esML565 Thus sates 113802 

Thus open bu 517.266 up 2599 

US TREASURY BONOS rCBOT7 
(8 pd-SWM0tepls & 32nds at 100 Dd> 

>053 12J-18 121-28 +13 64L394 
Jun98 121-24 121-12 121-18 +13 92.770 
Sg9t 121-11 12)43 121-89 + >3 S% 
°*098 +13 9493 

Ed. sates 290000 Thus sates 444983 
Thus open H 776401. up 21J2J 

LOMO SILT OJFFE) 

CSM 00 - pis & 32nd* or 1 00 Pd 
Ma-98 12617 123*78 12607 +<MD 177,255 
JunOS 106-08 107-27 )DB-<B * 0-05 13M4 
gTso^OK Pros. sateK 60329 

Pre*. open bit: 190019 aH 515 

CERMAN COY. BUND OJFFE} 

DM250LOOO-tesailaDpa 

MOT 9* 107.51 107.13 107J7 -053 276937 

JunOS 10656 10657 10669 14250 

&ts*s: ISJM Pm. sates: I8663S 

Pm. open tat: 289.187 up 1167 


Mgh tow Latest Chge OpM 

18-YEAR FRENCH 60V. BONDS (MATIPI 
FFSOHOOO-otf ttlOOpd 
Mar 98 1Q±B6 10348 10374 + 0.14 11MB3 
Jun98 KO20 10252 1(0.14 +ai4 13520 
Est soles: 120552. 

Open MU 13ZJR3 ott 6108. 

ITALIAN GOVERNMENT BOND OJFFE) 

(TL 200 ratfon - ate oflOO pd 
Mar 98 11851 118.12 11826 +051 12L905 
Jun98 117-93 11765 11777 +056 26241 
EsLsdor. 56676 Pm. sates: 41,718 
Pm. open »if- 148746 off 427 

UBOR 1 -MONTH (CMER) 


Feb 98 9639 9638 9638 unch. 18250 

Mar 98 9638 9637 9637 4051 1CL538 

Apr 98 9445 9644 9646 uadi. 6186 

Est sates 6385 Thus sate 1475 
Thus open W 36508 off 489 

EURODOLLARS (CMER) 

JJ atetop-pb t4ID0pd 
Feb 98 9638 9437 9637 inch. 14.733 

Mm 99 9639 9638 9638 undL 670394 

Apr 98 9644 9643 9443 +051 7536 

-Jon 96 9650 9647 9649 +002 AD9JA3 

Sep 98 94SJ 9449 9652 +053 321522 

Dec 98 9448 9644 9647 -*053 282513 

Mar 99 9649 9646 9648 +054 207.971 

Jtm99 9646 9443 9644 +053 174.54) 

Sip 99 9642 9639 9640 +053126850 

Dec 99 9633 9431 9631 +053 129,947 

00 9631 9629 9630 +553 98,207 

JOT 00 9627 9625 9636 +553 88006 

Ed. sates 199J69 Thus solas 526083 
Thus open W 2520201. up 36147 

BRITISH POUND (CMER) 

62J00 pounds, S pw pound 

Mar 98 14376 15306 14360+05002 27,990 

JOT 98 15300 74240 14286+05002 7JW 

S*»9B 1 4216+05002 569 

Est oates 1642 Thui sates 6589 

Thus open W 38068 oft 171 

CANADIAN DOLLAR (CMER) 

100000 doaare. S per Cite, dir 
Mor98 4968 4929 4935-05023 56562 

Jon 98 4971 4930 494341502S 6777 

Sep 9* 4980 4940 49S2-050M 8212 

EsL sutes 6938 Thus sates 4810 
Thus open M 66447, Bp 429 

GERMAN MARK (CMER) 

1 25500 mart6*pw mar*. 

Mar 90 S54) J482 -5602 -05035 72753 

Jot 98 -5535 55)0 4520-04X05 3.700 

Sep 98 4655-05035 1431 

EsL sates 12476 Thus sates 19,1 12 
There open M 76499, off 1,180 

JAPANESE YEN (CMER) 

124 aaanyeiv S par 100 yen 

Mar 90 409Q J777 4018-05040100484 

Jun98 414Q 4102 4119-05041 3547 

S«P 98 421945042 540 

EsL sates 1L846 Thus woes 40323 

Thus open W 106107. off 1,942 

SWISS FRANC (CMER) 

125500 trancs, s per (Kbk 

** 98 4909 4820 4865-05042 41485 

Jot 98 .6944 4905 4961-05041 I486 

S"P 9* -7014-05040 1.190 

EsL sates 0650 Tlurs sates 1150 
Thus open M 46760 up 379 

MEXICAN PESO (CMER) 

500000 pesow 5 per peso 

Mar 9B .11710 .11660 .11 6B7 -50213 10573 

Jot 98 .11287-50206 6730 

Sep 98 .10917 .10900 .10917-50284 6899 

EsL sates Z4T1 There sates 6636 

Thus open Rst 30395. off J49 

8-MONTH STERLING OJFFE) 

CSBOOOO ■ pis «1 00 pd 

92S2 9241 9252 Undu 129.183 

JunW 9244 9240 9243 -051 136583 

SE2 SU 5Z? “f 1 -* 01 101472 

Dec 90 9307 9351 9354 —052 94452 

Mur 99 93J8 9334 9336 -051 <6696 

JOT 99 9345 9340 9342 -051 74882 

top 99 9359 9354 9356 -051 56580 

Est sates.- 72416 Rav. sates 11X713 
Prw. open bit; B09523 eft 598 

3-MONTH EUROMARK OJFFE) 

DM1 amon-jxsof JOOpef 
Feb 98 96485 964S5 96490 +0510 6250 

Mar 99 94930 95580 94900-0510 282542 

Jot 99 94810 95760 94770-0510 127447 

top» 95490 95450 95450—0470 107,715 

Dec 99 955(0 95420 95430-0510 74525 

EsL Steer 196363. Pier. Steer 220545 
PNV.OPM bO: 1101529 up 34459 

3-MONTH PI BOR CMAT1F) 

FT? man - pis telOO pd 
Mar 98 960 9641 9642 +051 70877 

Jot9* 9633 9629 P4J1 + 041 58493 

Sep 98 9619 9616 9618 4-051 28591 

Dec 98 9605 9650 9653 +051 M-lft 

Mar99 9495 9490 9592 +051 

JOT 99 95183 9477 9350 +051 11151 

Est. sater 34473 

Open bits 2*6437 Off 874 

JnHdNTH EUROLIRA CLIFFS) 

ITL1 mSBon-pte telOO pet 

Ml JB 9SJQB 94.9B 9&M -MUM 194916 

«« 9447 9451 +053 131801 

2^2 S 71 9573 1SS374 

2 s ? 9573 UndL 132,717 
Jun99 9545 9540 9462 UndL 37J02 

b 2 7 * T SSr- "‘S ^- 352 

Fieu.apenM^ 799,228 up 24053 


Mgh Law Lteest Chge Opinf 


Industrials 

COTTON iwcno 

$1000 bxl- cents m fc_ 

Mar 98 6665 6540 4634 4S7 23570 

MayM 6850 6735 6757 -056 1BS92 

Jot 98 6940 6855 695 2 -062 17572 

Od 98 7155 7155 7157 -Q-71 3075 

Dec 98 72-75 7240 7241 4J2 14393 

Est oatre N A Thirs toes 6790 
Thirs open M 83516 off 6< 

HEATING OIL (NMER) 

42500 gal cents per got 
Mar 98 4410 4652 44J0 +0.13 38562 

Apr 98 4474 4410 <550 +056 33928 

Moy 98 4635 4480 4495 +0.11 16792 

Jot 98 4695 4450 4470 +026 16892 

Jot 98 47 JO 4725 4740 +026 13292 

Aug 98 4845 4120 4125 +036 4+92 

Sep 98 4925 4955 49.10 +031 7406 

EsL steexNJL Thus steal 3L790 
Here open MM67547, up Wn 

UCHT SWEET CRUDE (NMER) 

1500 bbL-daton per fabL 
Mir 96 1623 1490 1452 +006 69417 

tor 98 1653 1616 1625 +006 86472 

May 98 1667 1643 1651 +005 36775 

JOT 98 1694 1673 1477 +055 47484 

JU( 98 17.13 1750 1750 +005 26212 

Aug 98 1723 17.17 1720 -Oil 1434S 

EsL toes NA Here sates 12S458 
Thus open M 451566 op 4931 

NATURAL CAS (NMER) 

KUDO m» Wife* per am Mu 

Mar 98 2220 1)90 2210 0078 33624 

Apr 98 2250 2239 2255 -0576 26M2 

May 98 2260 2270 2280 -0570 14297 

tor 98 2270 2275 2X5 -0/275 74177 

' to98 2400 2200 2200 -0571 W.999 

Aug 98 2290 2210 2215 0551 12254 

Est sates NJL Thus sates 34019 
Thin open W 201244, up 2249 

UNLEADED GASOLINE (NMER) 

4300Pgol cento per «af 
Mar 98 50.15 49.10 4926 +006 27,936 

Apr 98 3370 5130 5334 +012 27.288 

May 98 54.10 5345 5371 +014 16544 

Jon 90 54.15 53M 5326 +014 70380 

to 98 5610 5350 53J6 +014 9255 - 

Aug 98 5340 5326 5326 +014 4588 

Sen 98 5320 5220 5366 +014 6W9 

Oa 98 51J5 5140 2121 *0.01 831 

EsL sates HA. Thus sates 20629 
There apeo Inf 10081 L up 845 

6ASWL0PS 

U2. Otekn per meblc ton- lab oMDO tans 
Mar 98 14025 13875 14050 -09) 38775 

Apt 9* 14175 1 4073 14120 -025 JLM 

May98 14375 1CJ5 14320 -050 «.9» 

JIM 98 14SJ5 14550 145J5 -050 13323 

to 90 14720 14750 147J5 -025 443* 

Aug 98 14920 14BJ5 149JS -075 4827 

Est sates 112W. Pro*, toes: 30571 
Prev. open tnjj 106516 off 979 


BRENT 01 LUPE) 

UOdatton per bteto-hhaflJMO bomb . 

Apr 98 1551 1450 1455 +009 92.1 » 

May 98 1530 15.11 Jill +004 HJM 

JOT 98 1527 1538 1S40 +004 I63S7. 

to 98 1379 ]5u64 1229 +611 11254 

Aug 98 ? £99 1556 (57* +02 B 7349 

EsL sates 32500. Pim. sates; 45218 
Pres, open bit 21 6472 off! 6053 
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Stock Indexes ? ! ! f -a-J 

SPCOMP INDEX (CMER) SS.V . 

250xtaidre . ‘ '2® *• ^ 

Mar 98 102850 102020102370 -350 V ? S ^ <^ 7? 

JOT W 103730)03120183320 -420 l*9g l' $ ft l« ° 

top 98 104300104380104380 -450 4899 | 2 <5 i* -- 

EsL toes NJL Thus stew 108879 ,8 yf <4 

Thus open H 413527. up 6553 . 'A ■? *4t L ; : “^Srjja 

. VS . 

me m oJFFEi . ;''t -r 

toW B ^Eo*K485 55745 +255 *15^ ^ 

ESL soles: 6754 Prev.s tees: 16493 ' ■$ 

Pres- open WL: 615Z7 up 541 . ^ 
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Feb9H 37105 37745 32060 +225 3M» ■ Efrr JC ^ 
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Global One 
Fires Chief 
Over Losses 

Bloomberg News 

.-BRUSSELS — Global One 
&ed as chief executive officer 
Viestnrs Vucins, after 17 
monttis oo the job, a person 
fenuhar with the European- 
U.S. phone venture said Friday 
as rising costs and falling prices 
caused wider-than-expected 
losses. 

Gary Forsee, 47'. head of 
Sprint Corp. ’s long-distance di- 
vision, succeeded Mr. Vucins 
immediately at Global One, the 
joint venture of Deutsche 
Telekom AG, France Telecom 
S A and Sprint said. 

Sprint said the move reflec- 
ted an effort to take a more 
aggressive role in managing the 
alliance, which markets com- 
plete phone services to mul- 
tinational corporations. Mr. 
Vucins’s departure came after 
the three parent companies said 
they bad to pour more money 
into die venture than planned 
last year because of rising ma- 
terial costs and problems in 
combining their networks 

“It sounds very good on pa- 
per to have someone come in 
now who has worked all of his 
career in commercial and com- 
petitive markets,’’ said John 
Clarke, an analyst at Daiwa 
Europe in London. “He doesn't 
carry all the bureaucratic bag- 
gage that almost every Euro- 
pean telco manager does.” 

Until recently, most Euro- 
pean teleco mmuni cati on s mar- 
kets were controlled by state 
monopolies. 

The three phone companies 
formed Global One in 1996 to 
provide multinational compa- 
nies with voice, fax, data and 
other communications services. 
Until now, however, the alli- 
ance has proved costly as the 
phone companies wait for 
Global One to break even, 
which is not expected until 
2000. The companies originally 
expected the venture to become 
profitable by this year. 

Deutsche Telekom, for in- 
stance, said last month that it 
had to pay 500 million 
Deutsche marks ($277 million) 
in Global One costs in 1997, 
more than it had planned. 
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Lloyds TSB Goes Shopping in the U.JL Market 
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LONDON — Lloyds TSB Group 
rLL. said Fnday it was interested in 
buying another British financial in- 
stitution as it repotted that second- 
half net income rose an expected 41 
percent on falling costs. 

Britain’s second largest bank pos- 
ted second-half net income of £1 .25 
billion ($2.05 billion), or 23.3 pence 
per share, compared with £885 mil- 
lion. or 17.5 pence per share, in the 
year-earlier period. 

The chairman. Sir Brian Pitman, 
Mid in an interview that he would 
hke to make another acquisition to 
gam further economies of scale. The 
bank noted continued savings from 
its acquisitions in 1995 of the TSB 
Group and the mortgage unit Chel- 
tenham & Gloucester. 

“What people are going to be 
looking for is what they're going to 


do with their cash pile,” said Mark 
Gardner, an investment adviser at 
Julius Baer Investments Ltd. 

Lloyds TSB shares, the best per- 
forming among British banks in 1997 
with an S3 percent total return, rose to 
872 pence from 842 pence on the 
London Stock Exchange. 

Sir Brian said Friday the bank 
would prefer to acquire a British 
institution so it can reduce costs 
while enhancing its product range. 
He also said Lloyds TSB generated 
about £1 billion in surplus capital in 
1997 and would probably generate 
about the same in 1998. 

Lloyds TSB has avoided prob- 
lems suffered by its largest com- 
petitors. It had negligible lending to 
Asia, where stocks, currency and 
debt markets have plunged. Lloyds 
TSB avoided investment banking, 
while Barclays PLC and National 


Westminster PLC will take hun- 
dreds of millions of pounds in 
charges for selling their investment 
banks in 1997. 

The bank's full-year net income 
was £2.34 billion, compared with 
£1257 billion in 1996. The final div- 
idend was 11.9 pence, bringing the 
total dividend to 17.2 pence, up 30 
percent from 13.2 pence a year earli- 
er. 

Provisions for bad and doubtful 
debts rose to £421 million from 
£327 million in 1996. 

Regarding the bank's exposure in 
Asia, Sir Brian told a news con- 
ference that this amounts to less than 
£600 million, with around £330 mil- 
lion of this in South Korea, of which 
the majority was interbank lending. 

Lloyds is also owed around £150 
million in Brady bonds by the Phil- 
ippines govemmenL 


The bonds were issued as part of a 
debt-reduction deal between the 
country and its commercial bank 
creditors. 

Analysts said the figures con- 
tained few surprises although some 
highlighted signs of slower growth 
in the bank's mortgage business in 
the second half. 

Lloyds said it had experienced 
pressure on interest margins and ex- 
pected this trend to continue but 
picked up an 1 U percent share of 
the net new lending mortgage mar- 
ket, compared with a 9.6 percent 
share of outstanding mortgages. 

Overall operating costs for the full 
year fell 5 percent to £3.43 billion, 
allowing the cost-io-income ratio to 
fall to 50.4 percent from 57.0 percent. 
Lloyds TSB is the first major British 
bank to report 1997 earnings. 

I Bloomberg, Reuters, AFP) 


France’s Bull to Move Software Center to U.S. 


By Paul Horen 

International Herald Tri bune 

PARIS — France's leading com- 
puter maker, Groups Bull SA. a 
longtime symbol of the nation's 
state-directed attempts to build in- 
dustrial prowess, will move the 
headquarters of its software division 
to tbe United States, its chief ex- 
ecutive said Friday. 

Guy de Panafieu, chairman and 
chief executive of Bull, said the ne- 


cessity of being a player in the huge 
and dynamic U.S. technology mar- 
ket would also compel Buu to es- 


tablish research ana development 
facilities at the American site, which 
the company has not chosen yet. 

The move of the software division 
out of France represents a dramatic 
shift far a company that in decades 
past was groomed by a series of 
French governments in a costly ef- 
fort to make it a pillar of industry 
rivaling International Business Ma- 
chines Corp. of the United States. 

“Today's actions are symbolic of 
Bull becoming a banal computer 
company and no longer a national 
interest,’' said Christian Stoffaes. 
director of the Institute of Industrial 
History and a fanner information- 
technology official at the Industry 
Ministry. “It shows the end of a 
political policy that resulted from 
die American refusal to sell a su- 
percomputer to the French in 1960 
far the nuclear program.” 


Mr. de Panafieu would not say 
how much the company planned to 
invest in the new U.S. operation, but 
he said “several dozen” people 
would be employed there. He said 
Bull had narrowed down its choices 
for location of the new facility to 
Boston, Phoenix or San Francisco. 

Bull, formerly state-owned, is now 
controlled by NEC Corp. of Japan, 
Motorola Inc. of the United States, 
France Telecom and the French state, 
which each own 17 peredu. 

Mr. de Panafieu said, tbe move 
was aimed at further developing its 
share of the American market, 
which accounts for 10 percent of 
Bull’s total sales of $11 billion. . 

“What we want is to be world- 
wide,” Mr. de Panafieu said. 


‘‘Presently 35 percent of our sales 
are in France, 45 percent in Europe, 
with only 10 percent in the Amer- 
icas. This move is being made to 
place us in a position to further de- 
velop this very important market.'’ 

Martin Hingley, research director 
at International Data Consultants in 
London, said, * The view, not just in 
France but in Europe in general, is 
that you have to be located in the 
U.S. if you want to drive a world- 
wide product.’’ 

Bull’s software division is small 
compared with that of some of its 
competitors. In 1997, revenue was 
only $80 million, and it only bad one 
major product, called Information 
System Management, a program that 
provides secure management sys- 


Foreign Sales Bolster Renault Revenue 13% 
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PARIS — The French carmaker 
Renault said Friday its 1997 con- 
solidated revenue had increased 13 
percent to 207.91 billion francs 
($34.1 billion). 

It said it was the first time sales had 
topped the 200 billion-franc mark. 

Renault, which is expected to 
report its full results March 12, 
said the revenue contribution of its 
automobile division amounted to 
165.79 billion francs, up nearly 14 
percent from a year earlier. 


It said the increase in unit sales 
outside France had more than offset 
a drop in its domestic market 

Renault shares fell 1 franc to 
192.10 Friday. 

Last February, Renault an- 
nounced a major reorganization that 
has been seen as putting pressure on 
a competitor, PSA Peugeot-Cinoen. 

Peugeot shares fell 2.3 percent 
Friday after the company said it 
expected to report after-tax losses of 
2o billion francs for 1997. 

Renault said its revenue benefited 
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Lems for large computer systems. 

Bull has been snuggling for 
years, making its first profit in 1995 
after suffering enormous losses 
since 1988. 

Many shareholders have ex- 
pressed nervousness about Mr. de 
Panafieu 's ability to lead the com- 
pany. 

Since September, when he took 
over the company. Bull’s shares 
have been volatile, slumping as low 
as 55.75 francs (S9.17) on Sept 20 
and soaring as high as 72 on Oct. 20. 
The stock finished Friday at 64.65 
francs, down 0.45. 

The company said this month that 
its 1997 profit rose 60 percent, to 60 3 
million francs, while revenue rose 5 
percent, to 24.6 billion francs. 


from an improvement in the product 
mix, due to the success of the 
Megane model but also of the new 
Safrane and the new Espace, as well 
as the strength of the pound. 

It said the contribution of its 
commercial vehicles division had 
grown 14 percent, to 34.18 billion 
francs. 

It added that the improvement 
was due to increased sales in the 
United States and Europe, as well as 
the favorable exchange rate of the 
dollar against the franc. 


Very brief ya 

• The Bank of Spain lowered its money-market interest rate 
to 4.50 percent from 4.75 percent. Economists expect more 
cuts as the central bank steers its key raze lower to march rates 
in Germany and other leading economies ahead of next year’s 
planned introduction of the single European currency. 

■ The European Commission found that car prices within the 
15-nation European Union varied by more than 40 percent on 
16 of the 72 car models it surveyed. The survey found the 
British car market to be the most expensive in the EU, 
followed by Ireland's. The lowest prices were in the Neth- 
erlands and Portugal 

• General Electric Co. of Britain sold its chip-making unit 
Plessey Semiconductors LtdL to Mitel Corp., a Canadian 
telecommunications equipment company, for $225 million as 
part of GE’s restructuring program. 

• Commerzbank AG’s chief executive, Martin KohJhaussen, 
said Asia's financial crisis seemed to be waning and dismissed 
talk of waiving claims on loans to the region. Germany 'sihird- 
largest commercial bank has set aside 1 billion Deutsche 
marks ($553 million) to cover risky loans there. 

• Orkla AS, a Norwegian consumer-goods, chemicals, media 
and investment company, said profit for the last four months of 
1997 rose 85 percent, to 954 million kroner C$126 million.) 
from 517 milli on kroner a year earlier, as income in its drinks 
division surged. 

• France’s current-account surplus shrank in November to a 
seasonally adjusted 14.1 billion francs ($Z3 billion) from 30.8 
billion in October, the Finance Ministry said. 

• Aerospatiale of France had a profit of more than 1 billion 
francs ($1 64 million) last year on revenue of 55 billion francs, 
its chairman, Yves Michot, was quoted as telling legislators. 

• Arianespace’s rocket-launching center in French Guiana 

plans to invest more than $160 million to help it handle 
growing international demand. Reuters, Bloomberg, afp 
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Mwdnhinvesu Moody’s Downgrades Daiwa Bank Deposits 


Investor’s Asia 


In South Korea 

Reuters 

SEOUL — The media ex- 
ecutive Rupert Murdoch signed 
an agreement Friday to enter 
the South Korean digital sate) 
liteinarkeL 

Mr. Murdoch’s Sydney- 
's** company. News Carp 
signed a joint-venture accord 
with the Seoul-based telecom- 
munications company Dacom 


Financial terms were not im- 
mediately available, but analysis 
forecast that the venture would 
be capitalized at 100 billion won 
($625 million). A Dacom ex- 
ecutive said it was expected to 
introduce U.S. DirecTV's 
video-on-demand service. 
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TOKYO — Moody's Investors 
service cut ns rating on Daiwa Bank 
Ltd. s long-term deposits Friday lo 
one notch above the junk level and 
gave the bank its lowest financial- 
sttsngih raring, the latest in a wave 
of downgrades of Japan’s lenders. 

Moody ’s, which cited Daiwa’s bad 

loans, also put on review for a possible 
downgrading Bank of Tokyo-Mit- 
subishr Lid., the world’s largest lender 
in terms of assets, as well as Dai-Ichi 
Kangyo Bank Ltd. and Nippon Trust 
Bank Ltd. It said the banks were vul- 
nerable to the weak economies of 
Japan and other Asian countries. 

Separately, official figures 
showed that Japanese household 
spending fell 5 percent in December 
from a year earlier, its steepest de- 


Hong Kong 
Hang Seng 


Singapore 
Straits Tunes. 


Tokyo 

Nikkei 225 


cline in almost 24 years, as taxes rose, 
wages fell and job security waned. 

Average Japanese household 
spending was 406,283 yen ($3.2551 
in December, the Management and 
Coordination Agency said. The 
drop was more than the 2.1 percent 
slide forecast by economists and the 
sharpest since a 5.9 percent decline 
in January 1974. 

With wages shrinking, the jobless 
rare at a postwar high and bank- 
ruptcies at their highest level in a 
decade, consumers remained skittish 
about spending and saved at a record 
pace. That left retailers with lower 
profits and bleak prospects for I99S. 
Retail sales fell for every month in 
1997 after a two-percentage-point in- 
crease in the national sales tax in 
April, to 5 percent. Japan's banks 


have seen their credit ratings slide 
since October, when they started 
slashing earnings forecasts in a 
struggle to write off bad loans. Lower 
ratings make it harder for them to 
raise funds as banks at home and 
abroad scale back loans to companies 
seen as risky. 

.“A generally weak economy in 
Japan will likely result in further 
deterioration of Daiwa’s loan port- 
folio," Moody’s said. The bank is 
facing “significant risks” from 
some large borrowers, particularly 
troubled construction companies 
and real-estate developers, it said. 

“It's this distressed operating en- 
vironment that most worries the rat- 
ing agencies,” said James Fiorillo. a 
banking analyst at (NG Boring Se- 
curities (Japan) Ltd. “They don’t 


In South Korea, Militant Labor Is on the Line 


CcaviJedtnOur Staff Fn* Dapneha 

SEOUL — The canceling of a 
general strike by one of South 
Korea’s most hard-line labor unions 
raises questions about the ftirure of 
militan t labor in the country, ana- 
lysts said Friday. 

Opposition from the public and 
its own members forced the Korean 
Confederation of Trade Unions late 
Thursday to cancel a strike planned 
for Friday. 

But analysts said it was too early 
to rule out future unrest in a country 
with a history of violent labor 
clashes and a culture of lifetime em- 
ployment that is now under threat 


Unemployment is likely to rise to 
5 percent this year, its highest in 
more than a decade. More than 
17,000 companies went bankrupt in 
1997 and more will go under this 
year. The economy is likely to slump 
into its first recession in decades. 

All that means radical change for 
the unions whose strikes are a reg- 
ular feature of Korean life. 

So committed are some union 
workers that one. Choi Dae Lim. set 
himself on fire Friday at Daewoo 
Heavy Industries Co. to urge his 
fellow workers to strike. The 42- 
year-old died. 

The Korean Confederation of 


Trade Unions said it canceled the 
general strike because it did not 
want to endanger the country’s fra- 
gile economic recovery. But the un- 
ion reaffirmed its opposition to an 
agreement, reached last week by 
representatives of government, 
management and unions — includ- 
ing die confederation. 

The agreement would have made 
it easier for companies to dismiss 
workers. It was bailed by the In- 
ternational Monetary Fund and in- 
vestors as a key step toward getting 
Korea's economy tack on its feet. 

Executives and the government 
say that making the labor market 


Defying China, Taiwan Moyes on Asia Fund 
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Reuters 

TAIPEI — Taiwan defied China 
on Friday by pressing ahead with 
efforts to help Asia’s crippled econ- 
omies, forming a private fund to 
channel capital to its neighbors and 
vowing to restart a bid to create an 
Asian emergency fund. 

Leading Taiwan banks and 
companies are forming the private- 
sector fund to invest in Southeast 
Asia, chiefly in Malaysia, said Jef- 
frey Koo, chairman of Taiwan’s 
Chinatrust Commercial Bank and 
champion of the region’s “self- 
help’* movement 


Mr. Koo, a Taiwan delegate to the 
Asia-Pacific Economic Coopera- 
tion forum, also vowed to restart 
Taipei’s bid to form a major mul- 
tilateral Asian crisis fund under 
APEC auspices at a forum minis- 
terial meeting in Mexico. 

“We will propose the emergency 
fund at die end of the month at the 
ministerial meeting in Mexico,” 
said Mr. Koo. who heads the APEC 
Business Advisory Council's finan- 
cial committee. 

Taiwan, eager to carve out a role 
for itself in easing Asia’s turmoil 
despite China’s resistance, intro- 


duced die Asia fund proposal at a 
Jan. 24 meeting of the APEC fi- 
nancial committee in Taipei. 

The idea was opposed by the 
United States, which was adamant 
that bailouts are best managed by 
die International Monetary Fund. 
The IMF has programs in place in 
Thailand and South Korea. 

Taiwan has been relatively un- 
scathed by the financial turmoil. 

Taiwan was barred entry to the 
IMF by Communist China, regards 
the Nationalist-ruled island as a 
renegade province ineligible for 
sovereign ties. 


more flexible — making it easier to 
hire and fire — is a key step to 
getting the economy back on its feet. 
Korean workers are the highest paid 
in Asia outside Japan. 

“They have to accept the inev- 
itable." said Shin Hu Shig, an econ- 
omist at Daewoo Research Institute. 

Korean stocks rallied briefly Fri- 
day after falling during the week as 
the strike neared. The benchmark 
Composite Index then wiped out its 
gain — it fell 1 .23 percent to 506.20 
at the dose — as foreign investors 
pulled back. 

“Investors don't really believe 
unionists would strike because they 
have no public support,” said a 
dealer at Daewoo Securities. “ Uni- 
onists have threatened many times 
before, but canceled at the last 
minute. But they are worried that the 
labor dispute would hurt our repu- 
tation overseas. " 

( Reuters , Bloomberg, AFP) 

■ US. Insurer Seeks Purchase 

New York Life Insurance Co., the 
third-largest life insurance company 
in the United States, said Friday that 
ft wanted to acquire a South Korean 
brokerage or an investment trust 
firm to nelp strengthen its presence 
in Asia, Bloomberg reported. 

“The size of investment would be 
up to $300 million," said Chang 
Dong Moon, an official of Kohap 
New York Life Insurance Corp. 


want to get caught with their pants 
down with an investment-grade rat- 
ing on a bank that ultimately fails. ' * 

Moody’s and Standard & Poor’s 
Cotp., another U.S. credit-rating 
concern, have cut the ratings of 10 
Japanese banks since October and 
threatened to downgrade IS more. 

Daiwa Bank, like Sanwa Bank 
Ltd., Sakura Bank Ltd. and other 
lenders that have seen their credit 
ratings lowered, is saddled with 
property-linked bad loans left over 
from the burst of Japan’s inflated 
“bubble" economy around 1990. 

Daiwa Bank’s stock, which fell 
20 yen Friday to 372 (52.99), has 
tumbled by one-third since Oct. 3. 
Tokyo-Miisubishi's shares fell 60 to 
1 .860. and Dai-Ichi Kangyo fell 30 
to 1,070. (Bloomberg. API 


J.P. Morgan Sued 
In South Korea 

Bloomberg .tyirs 

SEOUL — A brokerage firm 
filed suit Friday against J. P. 
Morgan & Co. for §62 million 
in an escalating legal dispute 
over losses on derivative in- 
vestments based on Asian cur- 
rencies. 

The brokerage, SK Securities 
Co., also asked a Seoul court to 
block a SI 60 million payment to 
the U.S. bank. The court tem- 
porarily halted a SI 80 million 
payment Tuesday, an SK Se- 
curities executive said. J J*. Mor- 
gan and other banks involved in 
the dispute say the currency , 
transactions that resulted in the i 
losses are fair and binding. 

To some bankers, the court’s 
decision Tuesday suggested 
South Korea may go back on ■ 
promises to liberalize its econ- I 
omy and financial markets in ex- j 
change for S60 billion in emer- • 
gency credit arranged by the ' 
International Monetary Fund. 

SK Securities is trying to 
avoid paying Housing & Com- 
mercial Bank by challenging 
that bank's payment to J-P. Mor- 
gan. SK says it did not under- 
stand the risks of a derivatives 
transaction involving the two 
other banks. A spokesman for 
SK said Morgan “simply didn’t 
do enough to avoid the losses." 
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Very briefly 


• Taiwan will start construction in July on its first high-speed 
rail line, connecting Taipei with the southern port city of 
Kaoshiung. The $13 billion project will be built by a con- 
sortium that includes Evergreen Group, Siemens AG of 
Germany and GEC Alsthom of France. 

• Taiwan agreed with U.S. negotiators to allow foreign 
interests to hold stakes of as much as 59.99 percent in local 
telecommunications companies, up from 20 percent, once it 
enters the World Trade Organization. 

• Seagate Technology Inc. is cutting 787 jobs in Malaysia as 
the maker of computer disk drives restructures its operations in 
the country. Separately, the Malaysian telecommunications 
company Binariang Bhd. cut its work force by about 300 to 
slightly fewer titan 2.000 and froze plans to expand its fixed- 
line network because of the regional economic crisis. 

• Malaysia’s prime minister. Mahathir bin Mohamad, called 
for a common framework on electronic commerce in the 
Association of Southeast Asian Nations, which groups 
Brunei, Burma, Indonesia, Laos, Malaysia, die Philippines. 
Singapore, Thailand and Vietnam. 

• Mando Machinery Corp. of South Korea sold its 50 
percent stake in Korea Automotive Motor Corp. to Bosch 
AG for 35 billion won ($21.9 million), making the German 
company the first foreign concern to wholly own a company in 
the auto business in South Korea. . 

• Polygem Co., a South Korean diamond trader, and the 
Shinsegae department store in Seoul attracted hundreds of 
customers to line up to sell their diamonds as part of the 
country’s effort to raise hard currency. 

a Bayerische Motoren Werke AG delivered 96.656 vehicles 
in Asia in 1997. up 2.4 percent from the year before and a 
record for the company. Bloomberg. Reuters. AFP 
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Continued from Page 1 

— “For die purpose of avoiding conflict, we 
would have to do something very, very — 
extraordinarily — large, which we can’t af- 
ford,’ ’ Mr. Miyazawa said. 

A result, he said, will be growing tensions 
•; '.J, between Tokyo and Washington, aggravated 
?;'“V by a wave of Asian exports bypassing frail 
Japan and pouring into the United States. 

Mr. Hashimoto has strongly backed the 
view of the Finance Ministry that it is im- 
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•■•r pushed through a law in November setting 
V, L jp tough targets for cutting the budget deficit. It 
i ■;«' & would be embarrassing now for ram to reverse 
■ ' If course and raise the deficit Even Mr. Ha- 
V !i*, S shimoto’s critics concede that be has a point 
•: i £ although many say he adheres to it too rigidly. 
' Y r. president Bill Clinton telephoned Mr. Ha- 
; y, r\f shimotoon Jan. 13 to-urge him to stimulate the 
economy, and a chorus of other U.S. officials 
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'■ ii- g, its economic mess not by s tim u lating its econ- 
fif, £.£ omy from within but rather by dispatching a 
T ?; new wave of exports to the United States. 

.*! z- r A‘ [On Friday, Japan responded to the moant- 
'i t" £*. ing U.S. demands that it spur its economy by 
i; ?• . repeating that it can and will act if necessary, 

j ; Reuters reported from Tokyo. 

.’.•?* [After an unusually pointed call Thursday 
; 5^? from the U.S. deputy Treasury secretary, 


to stimulate the economy, a senior Finance 
Ministry official, Eisoke Sakakibara, said be 
would not have anything new to offer when he 
met Mr. Summers next week in Washington. 

[“Our policy has already been made 
clear,” said Mr. Sakakibara, the deputy fi- 
nance minis ter for international affairs.] 

Pressure from abroad apparently has had 
some effect, as Mr. Hashimoto announced a 
temporary $16 billion tax cut in December. 
But that was widely regarded as too little and 
too temporary to have much effect. 

Now, although Mr. Hashimoto is apparently 
still highly concerned over Japan’s long-term 
budget problems, he may be considering fur- 
ther measures. By some estimates, Japan is on 
the precipice of a recession, so Mr. Hashimoto 
and nis aides have been dropping hints that they 
may risk increasing die deficit by approving a 
larger stimulus package in the spring. 

The ti ming of the budget process will make 
it difficult to make any decision until late 
April, but officials have hinted that at that time, 
a larger stimulus package is a possibility. 

Still, Mr. Hashimoto and his aides may 
simply be trying to trick die stock market. It is 
critically important for stock prices to rise by 
March 31, the last day of the fiscal year. If 
stock prices are too low, financial instinitions 
will have to acknowledge losses on their port- 
folios, which would only worsen the crisis. 

Thus the pattern is for the government to 
drop optimistic hints in the first quarter of 
each year, followed by backtracking and eva- 
sions once the books are closed. “We’re 
concerned about the game they’re playing ” 

-j rt! : Al . 1 ^ MM ...III.) n* Cl 


. r “virtual policy” and quickly take further steps Warburg. “It’s a very dangerous game. 


LINGERIE: Frederick’s Seeks Feminine Appeal 

; Continued from Page 9 


= The company has big plans for its stores, 
;! 4 i^which Ms. Patterson wants to spread into 
ii r 3 manvof America’s suburban malls. The stores 


k’.T'S'wll be more space to move around,' and bra 
,iri^?fiuera, one of Frederick’s hallmarks, will nor 
■ * ■ » -ibe slty about offering their services. Sales on 
■: * ^ £ttie Internet barely register at most American 


Duirieucjic*. 

’more than $1 million from the median, sold 
,V ^-roughly $5 million in merchandise in 1997 
Enough jo Web site (wwwfrerkricks.com). 
Pattereon also says she can export the 


Frederick’s look to Latin America, Eastern 
Europe and other developing markets. 

"South America has come to terms with its 
sexuality and needs good value," she said. 
"And in Paris- you can find lingerie on any 
street comer, but not so in Prague.” 

None of this will come cheaply; Ms. Pat- 
terson has cut costs and is counting on the 
company’s hefty cash flow to fuel these am- 
bitious expansion plans. But it will not be easy 
to change the mind-set of what has Jong been 

. Kncinp.cc Tvhp.n> mftnev in the bank 


was the paramount goal. 

“It is a hard transition,” she said, “to go 
from a presemtion-of-cash operation to a 
hig h-growth business.” 
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Bottom-Fishers in Asia Avoid Bangkok and Are Wary Elsewhere... 
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I NTERNATIONAL opinion is wildly 
divided about the future of South- 
east Asia s financial markets. Some 
analysts see the recent recoveries 
trt the region s battered markets as the 
beginning of a recovery, others a bull 
rally m a bear market that still has a lot 
of imploding to do. With that unsettled 
view in mmd Money,' Report correspon- 
dents asked large and small investors in 
key markets what kind of bargains they 
perceived among the region’s equities 
and whether they believed that the worst 
of the crisis had passed. 

Buyers beware : People in the region 
seem to be more cautious than those 
looking in from outside. On the other 
hand, last week’s Money Report showed 


Finding a Floor? Percentage change in share indexes since February 12. 1997 
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that stock-pickers did better in faraway 
markets than in their own backyards. 
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There is only one thing that drives 
Hong Kong stocks these days, and that is 
the price of money. Hong Kong interest 
rates can double in one day, whenever 
currency instability in the rest of Asia 
forces the authorities in Hong Kong to 
raise rates in order to make holding local 
currency more attractive. Both the Hong 
Kong dollar and Chinese yuan are ef- 
fectively fixed to the U.S. dollar, but the 
question is: for how long? 

When rates rise, as they did in Oc- 
tober and in January, the market crashes. 
When rates come down, the market re- 
covers, but so far not nearly to the point 
at which Hong Kong was last summer. 
Rates have come down substantially in 
February, but many observers figure 
that Hong Kong is in for another in- 
crease before long, because Asia is 
bound to go through more turmoil be- 
fore its economic crisis is resolved. 

“As fates go up, the market will 
coned.” said a SocGen Crosby Se- 
curities economist. Clive McDbnnell. 
He balances Chinese promises not to 
devalue the yuan with the re-emergence 
of a currency black market in Shan ghai, 
a sign that Chinese do not fully believe 
the government’s promise to hold the 
currency's value. If the yuan falls, the 
pressure on HongKong’s currency 
could become unbearable. 

In the meantime, high rates in Hong 
Kong make the outlook far most stocks 
mixed at best 

“Because the economy’s slowing. I 
think it’s very difficult for the market to 
sustain a strong rally,’’ said David Lui, 
manager of Schroders Investment Man- 
agement (HJK.) Ltd-’s Asia Fund. 

Many analysts say that if an investor 
wants into the Hoag Kong market, the 
global bank HSBC Holdings Ltd. 
ought to be on the short list It owns 
banks in Britain, the United States and 
Latin America, and is less dependent on 
Hong Kong mortgages than its local 
peers. That matters, because real estate 
prices have plunged since October, and 
probably have further to fall. Better yet, 
because HSBC is domiciled and traded 


quired over many years. 

To invest in Hong Kong and benefit 
from a recovering Southeast Asia, in- 
vestors may want to look at Hongkong 
Telecommunications LttL. said 
Richard Ferguson at South China 
Brokerage. Now that the phone company 
has secured almost $1 billion in cash in 
exchange for giving up its monopoly on 
international direct-dial service, it is free 
to shop around Asia for distressed com- 
munications assets that look cheap. With 
its superior cash flow, the company’s 
balance sheet will soon be bursting with 
$2.2 billion for it to take shopping. 

For a genuine bargain, the bottom-up 
mutual fund Value Partners recom- 
mends Wai Kee Holdings LttL, which 
does civil engineering work and owns 
several quarries in Hong Kong. Better 


sible buys for the long term, putting 

;U-man- 


yet, Wai Kee owns 45 percent of Road 
King Infrastructure LttL, which has 


29 toll roads in China. 

Priced at 1.13 Hong Kong dollars (14 
cents) a share recently, Wai Kee's 45 
percent stake in Road King alone is worth 
2.15 dollars at current prices. At 1.13 
dollars, a purchase of Wai Kee gets you a 
big discount 00 toll roads and the civil- 
engineering business thrown in for free. 

This sounds fine, but Road King has a 
debt-to-equity ratio of 65 percent, rev- 
enues in Chinese yuan and $264 million 
in U.S.-dollar-<jenomiflated debt. A de- 
valuation would make servicing that 
debt a lot hander. 

— PHILIP SEGAL 


Malaysia 


Shereen Khong, an accountant in Ku- 
ala Lumpur, is a long-term investor by 
Malaysian standards: She often keeps 
stocks for a week, and sometimes as 
long as a month. 

Mrs. Khong, 24, cares little for div- 
idends and even less for a company’s 
fundamentals. Her advice to someone 
who wants to invest long term in the 
stock market: “You just hold it for a 
maximum of one or two months and you 
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in London, its reporting is more trans- 
parent than other Hong I 


can makeprofits.” 

Mrs. Khong and dozens of other in- 
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long Kong banks. 

Like Mr. McDonnell, Mr. Lui favors 
Li Ka-shing’s conglomerate Hutchison 
Whampoa Ltd. for its diversification. 
With a lock on most of the ports between 
Hong Kong and Shanghai, the Felix- 
stowe container port in Britain, oil in 
Canada, as well as half the Hong Kong 
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them into three categories: we 
aged companies that are prepared for 
hard times, oversold stocks and compa- 
nies that hold international franchises. 

Mr. Armstrong listed YTL Corp., a 
power company, as an example of a 
business well prepared for the down- 
turn. He described United Engineers 
Malaysia Bhd.. a construction com- 
pany that runs the country's major toll 
highway, as oversold. 

His franchise stocks include KFC 
Holdings (Malaysia) Bhd., the restaur- 
ant chain that breeds its own chickens in 
Malaysia; Rothmans of Pall Mall 
(Malaysia) Bhd. and RJ. Reynolds 
Bhd„ the tobacco companies, and two 
beer producers, Carlsberg Brewery 
Malaysia Bhd. and Guinness Anchor 
Bhd. Analysts in recent months have 
concentrated on these so-called sin 
companies: beer, cigarettes and 

gambling stocks, all considered resilient 
to economic downturns. 

While these stocks have done well in 
recent weeks. Lai Tak Heong, director 
of research at SocGen Crosby Research 
Malaysia Sdn., warned that they made 
easy targets for a government needing to 
make up for lost revenue. 

“As the year progresses, I would get 
increasingly uncomfortable that sin 
taxes will probably go up — possibly in 
the October budget.” be said. 

Also vulnerable are cash-rich, gov- 
ernment-linked stocks like United En- 
gineers, which last year bought a large 
stake in its parent company, Renong 
Bhd., in a deal that many analysts said 
amounted to a bailout for influential 
Renong shareholders. 

United Engineers generates millions 
of dollars a week through its toll 
highway, which runs down the 
middle of peninsular Malaysia. 

Other companies with large cash 
flows, such as Telekom Malay- 
sia BhcL, the former telephone 
monopoly, and Tenaga Nasion- 
al Bhd.. a power company, are 
also casb-nch and thus seen as vul- 
nerable to possible bailouts. 

Given the overall economic situation 
in Malaysia, where economic growth is 
expected to slow to below 4 percent, stock 
picks sometimes follow seemingly tor- 
tured logic. Take plantation stocks, which 
in Malaysia center around palm oil. 
Malaysia is the world’s biggest producer 
of the product, which can be used as a 
cooking oiL in soaps and as a lubricant. 
With this year’s El Nino weather pat- 
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vestors were watching a large trading 
screen one day last week at a securities 
house in Kuala Lumpur. Among them 
was Kelvin Tan, 26, an engineer at a 
local television station, who said that the 
first thing he looks for when judging a 
stock is the daily trading volume. 

Foryeais. analysts have compared Ku- 
ala Lumpur's stock market to a race track. 

fW store and pbanmey makei; tcJ’pS 'STSST 

SSiSSSw yields!* Mr. Lai of SocGen Crosby says 

— Mrs. Khong was perhaps even Jess 

discriminating than many bettors at a race 
track. In exp laining why she bought a 
stock listed as Rekapac, she said, “I’m 
not too sure what they do. but a lot of 
people said they ’re good.” (RekapadBc 
Bhd. is a holding company that also 
makes wires and allied products, devel- 
ops residential and commercial property, Singapore 
and has insurance and other financial 
operations. It closed Friday at 1.05 ring- 


coming from real estate. Hie comt 
also has a debt-to-equity ratio of 
than 20 percent, with about half in local 
and half in foreign currency. 

But this is where analysis in Hong 
Kong can get tricky: If Hutchison or any 
other c omp any has a private, 49 percent- 
owned subsidiary, that company’s debts 
. would not appear in the public com- 
pany’s accounts. Concern over bidden 
indebtedness is what phmrneled the 


this could actually benefit the sector. 
The logicis that the poor weather prom- 
ises to drain reserves, thus sending the 
world price of palm oil higher, ulti- 
mately helping to boost the bottom line 
of producers in Malaysia. 

— THOMAS FULLER 
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share price of the developer Sino Land git (29 cents), down from 3.54 ayear ago 
Co. last month. Since almost ail loans in but well above its recent low of 30 sen.) 
Hong Kong are floating-rate, rising in- 


terest rates take an hmnediatebiteoutof 
anyone servicing a loan. 


L- 


Not everyoneln Hong Kong is a bear. 
With the Hang Seng Index at about 
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10,790, Franklin Lam, a real estate ana- 
lyst at SBC Warburg Dillon Read, said 
be expected real-estate stocks to rise 35 
.percent by June. One of his favorites is 
the residential developer Henderson 
Land Development Co. 

., . Even if interest rates stay high. Hen- 
,dfirson’s specialty — low-end starter 
ho using — will sell well, he contended, 
because prices have fallen by as much as 
40 percent since last summer. Unlike 
some second-tier developers, Hender- 
son builds on a low-cost land bank ac- 


Last year’s stock-amice* bloodbath — 
the matte r’s composite index fell 69 per- 
cent in dollar terms — only served to 
buttress fee short-term investment strategy. 
Those who invested long term and tried to 
ride out last year’s stesm got burned. 

A 70-year-old man at die securities 
house who had invested bis fife savings in 
the stock market said he lost his shin. 
Pointing at a stock on the trading board that 
had plummeted last year, be said, “I don’t 
drink in my lifetime.it will come back.” 
}le have been so shocked, and 


Singapore enjoys what could be the 
roost sound economy and financial sys- 
tem in Asia, with a strong trade balance 
and virtually no government or cor- 
porate debt Yet its stock market is down 
about 30 percent in the last 12 months, 
even after a sharp recovery last week. 
The reason, professional investors say, 
is that Singapore simply is in the wrong 
place at the wrong time. 

“Singapore is like a good boy in a 
class of rowdies,” said Ean Wah Chin , 
the chairman responsible for institution- 
al investment in Asia, excluding Japan, 
for Morgan Stanley, Dean Witter, Dis- 
cover & Co.’s Morgan Stanley Asset 


by what’s happened that no M ana g e m ent, 
one wants to commit,” said Dominique “when theclass gets punished, every- 

Armstrong, head of research at Pesaka body gets hit," he added. “It should be 
jardine Fleming Sdn. But Mr. Arm- ' borne in mind, however, that in the longer 
strong nonetheless offered a list of pos- team, fundamentals always count, and L 


am sure Singapore will come through this 
crisis stronger than ever. In the short 
term, there is no escaping the fact that it, 
too, will suffer economic consequences 
when its hinterland in ASEAN is being so 
seriously devastated." 

The rapid deterioration in the for- 
tunes of key competitors and trading 
partners in the Association of South 
East Asian Nations, such as Malaysia 
and, especially, Indonesia, has com- 
pelled foreign investors to ignore the 
fundamentals and focus on the potential 
impact the regional difficulties may 
have on Singapore. 

“Singapore doesn’t have problems 
with its current account or the excesses of 
Hong Kong in terms of property prices, 
but we depend on our neighbors." said 
Rosanna Lara, a senior fond manager for 
HSBC Asset Management in Singapore. 
“Can we go it alone? No. We have to go 
through a time of slower growth. But 
financially we are very stable.” 

Because Singapore is sea as suffering 
only from its exposure to fee region’s 
considerable troubles, some investment ad - 
visers suggest concentrating on companies 
that derive much of their business do- 
mestically. Doe money manager recom- 
mended the newspaper publisher Singa- 
pore Press Holdings Ltd. for this reason. 

The manager, who asked that neither 
he nor his employer, a large Asian mutual- 
fund company, be identified, also recom- 
mended Singapore Airlines Ltd. It has 
exposure to the region, of course, but also 
does a lot of business elsewhere. 

His two picks, be said, are “the best we 
can find in a very depressed market; we’re 
buying them for defensive purposes.” 
Mrs. Chin of Morgan Stanley also bolds 
Singapore Press Holdings in her pat- 
folios but is shunning Singapore 
Airlines and other airlines in fee 
region. 

“We don’t like airlines be- 
cause of the terrible discounting 
of hotel rooms and airline tick- 
ets,” she said. "Leisure travel 
has disappeared here, although 
business travel is holding up." 

Mrs. Chin also has some Singapore 
banks, which she is “buying for price 
reasons,” meaning that they are coo 
cheap to pass up, their shares having 
tumbled on worries over potentially large 
loan losses in the region. 

Morgan Stanley has stakes in United 
Overseas Bank LttL, Development Bank 
of Singapore Ltd. and Overseas Chinese 
Banking Corp. The three, she said, rose 20 
to 30 parent recently after they had 
“bombed out to a ridiculous level.” An- 
other stock she likes is Creative Tech- 
nology LttL, which she described as fee 
world leader in computer sound cards. 

Mrs. Lara favors Singapore Tech- 
nology Engineering Ltd., an aerospace 
and defense concern that she considers a 
defensive play in another respect: Its 
balance sheet is laden with cash. 

She said she liked the banking sector 
and also owned a large property company. 
City Developments Ltd. But she stressed 
that she. was avoiding smaller property 
companies because of their weak cash 
flows. She agreed with Mrs. Chin that 
financial companies had been knocked 
down to prices that are hard to resist. 

For a street-level view of how Singa- 
porean shares are performing, consult 
the “Window ro tire Market,” a com- 
pendium of share prices and crading sta- 
tistics displayed oo a bank of screens in 
Raffles Place, the hub of financial life in 
the city-state. Or else just count the num- 
ber of spectators who are milling around 
in front, checking on their investments. 

“When you pass here and there is 
only one or two people, it’s a bad situ- 
ation,’ ’ said one investor, Kamsani Tati, 
a manager at Lincoln National Rein- 
surance Cos. “When it’s crowded, it 
means the market’s doing well.” 

At lunchtime on a sultry day last week, 
as the market continued to rally fitfully 


from a sharp January decline, the gath- 


ering numbered in the dozens, wnue 
most gazed silently, Maria Lun un- 
leashed a squeak when she noticed that 
one of her holdings, Singapore Airlines, 
was among the day's leading gainers. 

Miss Lim, who works in a bank com- 
puter department, said she was “look- 
ing for a quick kill” from her purchase 
of the shares. Some of her other in- 
vestments have seemed more like slow 
death, their value having sunk with the 
market to a point at which she said it 
makes little sense to do anything but 
hold on. 

“You just close the book and don't 
look at them.” she lamented. “It's too 
late to let go." 

Her strategy now is to “go in and pick 
up some new ones and get out fast,” a 
reflection of her belief that share prices 
have yet to stabilize. 

“The market's up. then down,” she 
said. “I'm still a little bit worried.” 

So is Julian Teo, who works for the 
international consultancy Andersen 
Consulting. Were his stocks doing 
well? 

“Not really,” he said. "It's just too 
volatile to say. The market may be up 
for another week. I’m waiting to see 
how it goes.” 

Mr. Teo has taken a chance on a 
couple of stocks in fee beaten-down 
property sector. City Developments 
Ltd. and DBS Land Ltd-, a unit of 
Development Bank of Singapore. He 
said they were ‘ ‘up quite a bit’ ’ since he 
acquired them. 

“But the property market’s not doing 
so well," he said. * ‘The analysts say I'll 
have to wait two years, but that’s too 
long.” 

Y.H. Lai, a government research as- 
sistant, has had no joy from her in- 


vestment in Sunlight Ltd. She paid 2 
Singapore dollars ($1.22) a share, and 


has watched the semiconductor com- 
pany's price fall to 1.50 dollars. 

“Everyone's optimistic about fee 
market, but not as optimistic as they 
were before." she said, alluding to fee 
economic and financial crises in South 
Korea and Indonesia, which knocked 
fee stuffing out of Singaporean share 
prices last month. 

Miss Lai added that she found it 
galling that the losses of small investors 
were exacerbated by Singapore’s sys- 
tem of fixed brokerages, which a Fi- 
nance Ministry panel has advised scrap- 
ping. 

“It's cheaper to buy Singapore stocks 
through Hong Kong than Singapore," 
she said. “That’s my complaint; write it 
down.” 


Mr. Tati, the reinsurance company 
his fellow 

investors, saying he was playing a long 


manager, stood apart from 


game in the market The foreign in- 
vestors who dominate trading in Singa- 
pore are fickle, he said, so locals should 
hold positions for three to five years if 
they want to make money. 

He claimed to have made quite a bit in 
short order, however, having boughr 
Malayan Banking BhcL, a Malaysian 
bank with large interests in Singapore, 
at “3-something and now it’s 5.05." 
Mr. Tati reveled in his timing of a 
second purchase. MBf Capital BhcL, 
another Malaysian company, made with 
the help of an. idiosyncratic, value-ori- 
ented approach. 

* ‘It went to 1 .40 before the crash, then 
it came down to 10 cents, the price of a 
stick of satay,” he said, referring to the 
popular food saved by sidewalk 
vendors across the Malay Peninsula and 
Indonesia. “I thought, ‘How low could 
it go?’ Now it’s at 63 cents.” 

— CONRAD DE AENLLE 


Thailand 


After more than two years of falling 
prices, Thai stocks have finally started 


to rally. This recent upium, analysts say, 
is a good opportunity to clear out of the 
country. They said it was not a time to be 
bottom-fishing. 

“Id fee last few weeks, fee stock 
market has got way ahead of itself,'* said 
Bob Burgess, a Bangkok-based financial 
consultant “If you were lucky enough 
to come in this December, get out and sit 
on cash until it comes back down.” 

Asia’s economic crisis began when 
hedge funds broke the Bank of Thailand 
in July, driving the bahi down against 
the dollar and launching the enure re- 
gion into a period of unprecedented 
currency volatility. With the baht now 
worth less than half what it was against 
the dollar six months ago. foreign in- 
vestors are beginning to eye a country 
once touted by fee World Bank as a 
model for economic development 

While logic seems to dictate that there 
must be bargains at a half-price sale, 
analysts warn that now is not the time 10 
make investments in Thai stocks. 

“The economy has not yet bottomed 
out, so it is hard to recommend a ‘buy’ in 
this market," said Nikhil Srinivasan, 
vice president of Morgan Stanley Asia 
Ltd. in Thailand. “We are in fee midst 
of a Mexico-style economic retraction, 
without any sign of a Mexico-style re- 
covery.” 

The initial round of currency turmoil 
may be abating, but the economies of 
Asia have yet to experience fee full 
macroeconomic effects of devaluation 
and recession. The next stage of the 
region’s crisis, economists warn, will 
include painful corporate bankruptcies, 
mass unemployment, inflation and pos4 
sibly social unrest 

In the current environment, the only 
way to make money in Thai stocks, 
analysts said, is to adopt fee trader men- 
tality of realizing quick profits as soon 
as a stock ticks up. 

“This will be a year of tremendous 
volatility,” Mr. Burgess said. “If you 
are quick, nimble and lucky, you cati 
make some money, but you need all 
three of those." 

Regionally. Jardine-Fleming Unit 
Trusts said it had adopted a strategy to 
free up cash from regional funds in order 
to “take advantage of short-rain trading 
opportunities in quality companies.” . 

With little cash to invest long terra, 
Thai speculators already operate along 
these lines, investing only in stocks with 
volumes large enough to sell once the 
price rises. 

‘ T generally buy for one or two days 
only,” said Mongkol Hawnphatra, a 
retired real estate developer who comes 
each day to trade stocks at Adkinsori 
Securities Co. “Banks and finance 
companies go up and down much more 
quickly, so you have a better chance to 
make money. It is also more exciting.” 

Thai speculators said they were wait- 
ing for a revival of foreign interest to 
provide a sustained advance. 

”1 like any stock that foreigners will 
invest in,” said Orachun Sreshfeaputra, 
a former engineer at Daewoo Corp. who 
comes daily to trade at Adkinson. 
“Once the foreigners come back into 
Thailand, the stocks will go back up.” 

Like many Thai investors, in fee last 
year Mr. Orachun lost not only a good 
deal of money in the srock market but 
he also lost his broker. Mr. Orachun was 
forced to move his accounts to Adkin- 
son when his old brokerage. Pacific 
Finance Co., was shut by the govern- 
ment along with more than half fee 
country’s finance companies. 

The extent of Thailand's financial 
crisis can easily be viewed at the main 
intersection of Bangkok's Chinatown, 
where only a few months ago crowds of 
speculators could be seen through fee 
glass doors of brokerage houses as they 
tried their luck on the market. Now, 
however, the lights are turned off behind 
the glass doors and a patchwork of gov- 
ernment notices blocks fee view inside, 
informing clients how to recover money 
they are owed and listing the dates for 
the auction of company assets. 

“No one has ever seen anything like 
the situation we have in Asia right now, 
wife such tremendous levels of private- 
sector debt,” Mr. Srinivasan said. “Since 
nobody has ever had to answer the ques- 
tions we are facing, predictions are little 
more than educated guesswork.” 

When pushed for his prediction of 
where the stock market index would 
stand at the end of the year, Mr. 
Srinivasan would only commit to saying 
that it would go up. 

“While that sounds optimistic, the 
index might go up for fee wrong rea- 
sons,” he said, “such as the central 
bank starts printing money or inflation- 
ary pressures.'’ 

— THOMAS CRAMPTON 










But Foreign Investors Charge Back Into the Region’s Stocks After the Fall 
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- / ^ emptas* 7 philosophy based on ibe reta- 


tioaship between wind and water and other factors 
that is studied by millions of Chinese. 

•' *The year will begin all rosy and optimistic, " 
it said, "but plenty of downside risk is linking 
just beneath the surface.” All told, it said, in the 
year of the tiger, “things will be worse than they 
were in the last quarter of 1997.” 

Nevertheless, the herd is, without a doubt, 
returning to Asia. Salmon Smith Bamey/AMG 
Data Services calculated this week that cash 
flows to fee Pacific region had totaled $250 
million so for this year. That may not sound like 
much compared wife fee $2.3 billion inflow in 
1996, but it is a great contrast wife the $3.4 
billion outflow recoded last year. 

Closed-end funds offer further proof. The 
$180 million Asia Tiger fund, in common wife 
most similar funds, is trading at or above its net- 
asset value,- compared to discounts of about 20 


percent for most of the past year. That means that 
investors are so eager to own the- fund that they 
are willing to pay more for its portfolio than if 
they bought fee securities separately. 

U.S. investoreameartobe leading the stampede. 
Fund managers in Britain and Continental Europe 
also raised their Japanese holdin gs last month and 
many also increased their Pacific Rim investments, 
according to a survey published this week by 
Merrill Lynch St Co: and Gallup Organization. 

“People are less pessimistic about the Pa- 
cific,” said Trevor Greetham, global strategist at 
Merrill Lynch in London. * ‘There has been quire 
a lot of buying there winch has made investors 
more relaxed about equities in general” 

Indeed, the survey found that bulls out- 
numbered bears in Thailand by 24 percent and in 
South Korea by 3 percent. 

Thailand, where fee so-called Asian flu began 


following the burst of a real-estate bubble in July, 
has become the darling of many investors, thanks 
to its willingness to reform in ways that would 
have been unthinkable a year or two ago. Already, 
56 Thai finance companies, or two-thirds of that 
troubled sector, have shut their doors to all but 
prospective foreign buyers. The baht's rise 
against the dollar in recent weeks has also sparked 
renewed confidence among investors. 

South Korea has similarly convinced fee 
world feat it is serious about reform. Two of its 
largest commercial banks. SeoulBank and Korea 
First Bank, will soon be sold through inter- 
national bids as pan of fee government’s $60 
billion bailout by the International Monetary 
Fund. If no rakers come forward, fee banks could 
be closed. In early February, the government 
closed 10 merchant banks. 

The announcement last week by Morgan Stan- 


ley Capital International, that it would raise South 
Koreans weighting in its Emerging Markets Free 
Index also helped boost shares, analysts said 
Investor confidence has also been revived in 
Indonesia, but this is where fee cautious investor 
will almost certainly warn to stray from die herd. 
President Suharto and his allies are under increasing 
attack as fee country's debts become apparent and 
massi\re unemployment looms. Mr. Suharto, who is 
76, has led Indonesia for 32 years but is now facing 
calls to step down and protests in the streets. 

In theory, some Asian countries should be ripe 
for fee picking. By any standards, their assets are 
cheap and their currencies cheaper still. But 
catching a tiger by its tail is difficult at best 
“There are a lot of opportunities in Asia now, 
but fee way that some investors are rushing in is just 


Continued on Page 17 
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The I.RT. woaki like toremind its readers that past performance is no guaraflftee of fatuire reaiifts and t&at the value of an investment and the income ^ 




^ ABN AMRO BANK 

EUROPE BOND FUND 

Open-end investment fund which aims to provide interest 
income and capital appreciation through investments in interest 
bearing transferable securities among various European 
currencies. 

Performance 

Europe Bond Fund (in USD, btduding reinvestment) 


31-12-1994 = 100 



& f ^ 

=> Europe Bond Find — Sal. Bros. Eur. Index (unhedged) 

— SaL Bros. Eur. Index (hedged) 

THE FUND O 

- Date of inception June 29, 1994 

• Total net assets USD 23-4 mflton 

> Shares outstanding 0.347 mfflton 

• Net asset value per share USD 67.41 

- Modified duration AA years 

• Yield to redemption 52% 

f) Per 31 December, 1997 

THE FUND MANAGEMENT COMPANY 
ABN AMRO LUXEMBOURG INVESTMENT MANAGEMENT 
Tel: +352.424.949.349 - Fax: +352.424.949.298 




BBL 0-) Invest European 
lass Emerging Companies 

In compliance with its Investment u b j aa i wt BBL ID Invest European Emerg- 
ing Companies Ui vests niaiiUy In thnoptwi snail cap and growth stocks listed 
on specific markets (EASDAu-NASDAQ. Euro JVM. J. 


Recent business indicators show that the recovery m Europe 
tends Ur gather momentum, which heralds a significant earn- 
ings improvement for small -cap companies operating in high- 
growth market segments. 

Moreover, with the impressive gains scored by European equi- 
ties this year, investors are starting to focus on small caps which 
admittedly have narrower markets than the blue chips, but of- 
fer a much stronger upside potential in the long run. 

BBL tLl Invest European Emerging Companies is ploying this 
trend by investing primarily in EDP, biotechnology and spe- 
cialist capital equipment stocks such as ASM Lithography (pro- 
jection systems), Seville Systems (computer software), Baan 
(information systems). Xeikan (digital printing equipment), 
Lemhout & Hauspie (speech technology). Innogenetics (bio- 
technology), etc. 


BBL (L) Invest European Emerging Companies is a sub-fand of the umbrella 
fund BBL (L) Invest incorporated in Luxonbouig. Together with its namesake 
BBL Invest, incorporated in Belgium. BBL (U Invest offers in v es to rs a whole 
range of area, country and industry funds. 

Currently, BBL offers investors a choice of mare than 100 sub-funds and man- 
ages fund assets In excess of BEF 634 billion (USS 17^ bjBkxU.The BBL fund 
idiig e in c l udes money market funds, bend futris, equity funds and mixed funds. 


Further information: BBL Investment Info 
« 32/2/481 33 40 

Monday through Saturday 7 am — > 10pm 


R1CHCOURT VARIABLE OPPORTUNITIES Inc 





Rjch.Var Ocp.CI B 
Rkti VarOpp a L 
Bch.va-.Qpp as 


Nov ember I. 1996 
November 1. 199t» 
Hmmy MW 



KKHCOUKT VABMBUt OPPOnTUNTnES 
lac. was Incoporared hi rhe British 
Virgin Islands on November 1st. l*>0 
The Field nsrerrfy has assets orer 100 
million doUare The Fund's investment 
objective tetoachiere capital apfreda- 
tion by Investing a substantial portion 
of its assets among -a dhemfied group 
of money manure selected and motu- 
toted by RKheourt Capital Management 
Inc. rhe fund's inresmert Manager 
The money managas selected by the 
Investment Manager generally will 
employ non directional trading strate- 
gies . the results e t which generally are 
not expected to correspond with the 
direction at stock and bond markets 
lie convertible arbitrage pan* rrading, 
fixed income arbitrage, deho-neurral 
■option trading and risk arbitrage* 

The Fund is offering three separate 
Senes of shares for purchase by eli- 
gible Investors Eligible investors may 
purchase shares of one or more Senes 


Each shareholders exposure to the 
pi edits and losses cl tradrag by die 
money managers aallvarj aceadstgJy 
to the Series of shares triiidi a holds 
The Senes are as toflewr s 

• Senes B rbenchmarkT The shares 
of Senes B are blended to oBer an 
investor the opportunity io dirersify 
Us investment portfolio throagli tn- 
vestmeis in the Investment Com- 
panys actively managed pool of 
money managers 

• Series Lrleveragei The ubjecine of 
Series L shares s u provide raves- 
tots with a 33% leveraged versa® of 
Series B shares 

• Series S rspestlarive'i. The objec- 
tive of Senes S shares © to provide 
owesrors with a Wb ievenavd ver- 
sion of Series B shares 

Farther InfonaaikM can be obtained 
frum die Actministrata’: 

CTTCORWD SERVICES (EUKORQ B.V. 
Tdi 01-20)572 2100 Fta;C 1-3016750581 
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GLOBAL ASSET MANAOBB4ENT 
HAVE YOUR JAPAN INVESTMENTS 
GROWN BY 99.15% IN 5 YEARS*? 7 : 



• No. 1 Japan fond since launch 
hi March 1992* 

• Positive return every year since 

launch in 1992* ; 

GAM -ACCESS GREAT INVESTMENT TALENT 


DK Cdhnr banuffml Callsm GAM «■ Ike Interned 
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It wll come as a surprise to Die majority of investors that 
emerging currencies have delivered some of the best returns 
over recent years with remarkably little risk. In fact, a basket of 
emerging currencies has exhibited significantly less downside 
risk than global equities and even global bonds'. 

Guinness Flight pioneered the concept of managed currency 
funds in the early 1980s and the launch of the Emerging 
Currency Fund continues this tradition of innovation. 

For more information on the new Giumess Ffight Emerging 
Currency Fund, please contact our Investor Services 
Department in Guernsey on +44 (0) 1481 712176. 


+44 (0)1481 712176 


totemet wwwguinness-ffightcomrenier9ng-cunendes.html 

•BvMUnnai n ai H i i iWtm Ji -gJH a-ti a7. Paw uwt u - m» nc, and iwmctm,, ggiaa, 
ts dw lUum. FhaOlMWnt n «i« vakifl al Dm indortpng MturtMc aMM knnw Mom 
■horn and dungw n oohm and axcfianga rain moan* that tn vahM at Hih 
nvgsftnani and DM Incrana annig Irom K may III aa wal aa itaa and la nM guaramaad. 
InwsHn <tuuld aba to an an of Bia abova avaraga volthliy taenrlalBfl wMi many 
aevaTotWig mMtoo. Far yau- pratactm nlapbana cab nay to mendad. bauad by 
□toinass Flight I h n dan tow Uuiagamani Lmutad RosMaled by MIO and tfia 
Rwaonal kwawmaM Au*iomy 3010 D C 
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The Proof is in The Results 

Magnum specializes in blending different hedge fund 
strategies into funds of funds - seeking to provide investors 
with consistent long-term returns within given 
parameters of volatility. 

Magnum’s results have included: 

• the top-performing fund of funds in the work! for 
the previous 12 months, as ranked by The WaB Sheet 
Journal Europe and Asia on March 5, 1996. 

• the top-perlorming multifund with a U.S. 
geographic emphasis for calendar year 1996, and 
again for foe 12 months through July August, September, 
October and November 1997, as ranked by Upper 
Analytical Services. 

• the world's top-performing offshore global 
equity fund for the 12 months through April 4, 1997, 
as ranked In the April 8, 1997 edrtion of The WaB Street 
Journal Europe and Asia. 

• Four Magnum Funds ■were listed in the October 27, ' 
1997 issue of Barron's (U.5. financial weekly) among | 
the top six funds of funds In the world managing 
at least $20 million In assets, ranked by year-to- 
date return. 

For more information, fax Dion FriedJand at 
Magnum (Bahamas) at l -242-394-3284 or visit our 

web site at www.magnumfund.eom 


TOP PERFORMING FUNDS 

ADMINISTERED BY OLYMPIA CAPITAL 
INTERNATIONAL INC. 

Olympia Capital International, an independent third- 
party offshore administrator, values more than 100 off- 
shore entities representing a broad array of investment 
disciplines. These funds include: 


Fund/Manager 


Annualised % Positive 
Investment ROR Months/ 

Category to 3 1/01/98 SttLDev. 


Finsbury Fund Limited USHigi Yield 

Sbenknian Capital MgniL Debt (from 3 1 / 1 2/90) 

Tbe Merger Fund Limited* US Equity/ 14219b 

Green St Smith Capital Merger (from 01/01/96) 

Mpm. Arbitrage 

Winchester Gkbd Securities Limited 

PIMCO Stocks PLUS Series* S&P 500 Index 26.4796 

PadficInv.Mgmt.Gj. Tracking (from 31/12/96) 

WiochesierGxnenfijiePlus Unconvertible ULQ89G 

Oaktree Capital MgmL Debt (fiem3l/l2/90) 


- The nuitqersof these fitndshne US-fund* emptoyit^sd«tanriaIly the 
same polides with histories go’mg backlO 1 990 (SrtmhS: Green) and 19$7 
(PIMCO). 

For further information contact Anne- Marie da SQva at 
Olympia Capital International’s Bermuda office, 
at 01 (441) 298-5007, fox at 01 (441) 295-2305, or via 
e-mail at olympia&bLbm. 
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Henderson Horizon 

A global fund to meet 
your investment needs 

To look at the full spectrum 
call 00352346622210 
or fax 00 352 341 558 


@ 


Henderson 

Investors 


Issued by Henderson Investors. Henderson investors is the name under 
which Henderson Investors Limited (regiialed by IMRO and the Ffesarnl 
Investment Authority) provides investment products and services. 

3 Finsbury Avenue London EC2M2RA Tel 0171 410 4100. 

Henderson Horizon Fund » an open ended investment company incorporated 
in Luxembourg as a soaeta dVwestmeni a capital variable (SICAV) on 
30 May 1935 and e a recocynsed collective investment scheme for the 
purposes of section 76 of the Fmanoal Services Act I960. 


Momentum 

StockMaster 


Launched 31st March, 1992 

■ Macro Hedge 
■i Top Performance 


Absolute Returns 
Diversified 


One of the most exceptional investment funds. Banted in 
the top fore actively hedged lunds tar one year and three 
year performance by Managed Account Reports. 

m Growth - 1997 47.88% 

m Growth since inception • 243.75% 
■i Annualised return 23.94% 

M Annualised volatility 14.84% 

M Sharpe ratio 1.28 

Momentum 


For father intonation please drde the appropriate number an the intomution coupon. 


Peirpetual the fund range 

[ I % Change 


Inter national Growth 
Emerging Compantoa 
American Growth 
Lati n American Growth 
Far East ern Growth 

Japanese Growth 
Asian Smalar Markets 

UK Growth 

European Growth 


25.1.83 

a4.B5 

21A64 

31.1.95 

8.11.86 

30.11^1 

8UL33 

24,10,87 

an.ee 


lTuSj 5Vb « 

4-692.6 +98.3 

+7504 +88.7 

♦1441.7 1-114J 

■*23.1 — 

+267.3 -149.1 

-12 +4.2. 

»iai — 

*4603 +161.9 

+304.7 +148.7 


Standard & 
Pooris Find 
Research 
Rating- 

AA 


GENERAL INFORMATION ON PERPETUAL FUND 
MANAGEMENT (JERSEY) LIMITED 

i Offers 9 offshore equity funds investing worldwide 
(Mnknum Investment: USS2000) 

• Since launch, 7 funds have achieved lop quaitiL. performance 
i Over the last five years, 5 out of 7 finds have achieved top 
quanta performance 

i Offshore Portfolio Management Service, based on find range, 
also avaflable (Minimum Investment: US$150,000} 

AflutoslKsarato tstFebnnry 1300. on a buy-ro-btiy. US DoOar basis toAxing 
Income, rm of wUhtuktng oxgs (couro;; SondasV i Poors Mtrope/J. 
- Standard A Pool's Fund Rosemai or a lawAip mApnnrisnf quaStafto rawnli 
company. Th# top Standard 3 PooSt Fund ftesearsh rating e AAA. 

For furtwr Wormaflan please telephone our Cusromw Services 
an *44 [0)1534 007660. or fan us on *44 (0)1534 3891EL 


1NVESCO PREMIER SELECT 
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North Star 
The Top Fund Manager 


"North Star was tanked 
No.l Offshore Fund 
Manager of 1997 for 3 
years performance by 
the two FT publications 
The International and 
Resident Abroad out of 
104 international Fund 
Managers. North Star 
was also voted No.1 for 
1995 and Na2 for 1996 
by tte same publica- 
tions. 

Further information: 
Websites with North 
Star prioes/peribniance: 
www.ft.cutn 
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rj,. • . • u ^- z 7 : ; f wwwjtcom 

ir^ 1 ' > Tr^V ^rFr-lti^SaBei^ www.Cpperweb.asn 
l^rv'.V : v;ry>;. wwwjnicropaLcom 


wwwJht.com 


North Star Fnsd Managers (Cayman) limited 


Cayman: 

Td.001 345945 73 10 
Fax 001 345 945 73 11 
E-mail: 

nstai€lcauadwjcy 



Span 

TcL 00 34 52 46 44 77 
Fax 00 34 52 46 45 86 



SOGELUX FUND 
EQUITIES EUROPE 


Not Asset Value per ohm evolution 

(Bose too Starting Parted) January 29, 1BB3 to January 30, 1B9B (Curoncy: XHJ) 
rato SOLUX EQUITIES EUROPE wnnMS EUROPE 


260 



,, j 




. 


200 


• 


330 


Jan 94 Jan 95 Jan % Jm97 Jan 98 

The Societe G6rdmJc Group launched the first French SICAV in 1964 and 
manages today more than USD 1 15 billion in over thirty financial market places 
worldwide, on behalf of private investors and msniu lions. 

Since 1937. the Socidle Generate Group has been ofTerinc a Loxemboure 
based mutual fund. SOGELUX FUND, today composed of .15 co m par tm ents 
denominated in the currency of its reference market with a total NAV of about 
USD 1130 million. 

■ SOGELUX FUND includes: 

- 19 equity compartments specialized in North America. Europe. Japan. 

InicmoucmaJ Growth. Gold Mims. France. Germany. Italy. Spain. 

Switzerland. Pacific. UK. China. Emerging Asm. Larin America. Murid, 

Indian Subcontinent. Eastern Europe. Netherlands, 

- IO bond compartments specialised in countries or geographic areas: USA. 

Japan. Europe. Germany. France. UK. Switzerland. Spain, luilv. World 

- ft money market compartments: USA. Europe. Germany. France. Italy. 

Great Biitain. 

TWO COMPARTMENTS HAVE BEEN LAUNCHED AT THE END OF 1997- 

EOLUTIES-N ETHER LANDS, MONEY MARKET GREAT BRITAIN. 


JJ. EmergingMarkets Bond Fnnd- 


]1 Em er gi ng Markets Bond Fund 
invests in bonds denominated in LB 
dodara or doUar-tobied 
cunendes on the world's A 

e m e rging markets. drlcBy in Latin R 
America, Eastern Europe and tbe ■ 
Far East. Imrertmeni is made in (1 
bonds wifli a degree of credit risk. 1 

We are confident that Inv e stme nt 
in J-LEmoging Markets Bond — 

Fund at the current price and 4 
yield levels wiB prove a very 
good investment in the longer ^ I «j- 
iKm. Tics view issnpported 
by the foihMring points: [} , 


JJL Emerging Markets 
Bond fimd currently 
yields approx 11% pjL 


• The economic aids in ^^■1* 
the Far East and the 

multare [nmps in Tirich 

also led to soaring interest rales In 

Latin America and Easton Emope. 

• Cooniiiain Latm America and 
Eastern Europe do not have Ihe same 




• Tbe Fund's porifofio to widely 

f isified, Latih American bonds 
» nling for 60%, Eaton 
ropean bonds for 30%, anil 
dan bonds Ecr 10%. 

Jyskelnvest 

• is a mutual food group .. 
which is fuHy owned by 1b 
investors; 

• was e st a bl is h ed in 1988 
at Ehe initiative of tyake 
— i Bank, with whom mice 
I I Invest coopera tec cVosely; 

® [}\ •offers a wide ram of 
VI investmeni ponfljaties 
/ J d esigne d to meet oar 
, j f inveAxs 1 (Efferent 
/*/ re quii emenfa about object 
yU\ ihkanddmehoriasn. 
r I If yum wish to know more 
| aboul theJJ. Emerging 
. 1 "™ Markeb Bond Fundand 
other Inveabnoit solo Sons offered by 
Jyske Invest plow write or phone 
dizeci to , 

tyskeBa nk _ 

hivdc Banking (MenutionsO 


economic pr oMem s as fee Far Easton \Uufatogade 9, DK-W8D Copenlugen V 
countries, ra bond prices are likely to 1*^33 78 78 78, fre *45 33 78 76 31. 


rise again when their markets have 
alined down and liquidity returns. 


Internet httpctfwww; Jyske-Bantodky 
JyiMma. 


O IYSKE INVEST 


. . - active investment the easy way , ■ 

Jy fcs t m sBBaawtoHrySv Bs r toi n rw toPto i tortoMar .'niiatttDS— twssiissswsnwri 
-aei Sa tatf MSdnolMsacWoi sgd tit Wsto n sto lSto»y[inWrti a.i<ilch» s iishesw 
■toriW»uantoto<«ictoiB>nOi rt Va r» l!rroh U w« »s»to Wto»lBSM»MreMB». 


0 (n>'i-\Nni\G h'uRoriAN Foi 


N o gkfol iowaaor can Jfand to mbs dk: OM ^Wh i tiw ofibodln Europe . 

- and wfaodettefailnwst wiih tJaaa^d^e&l hKemuiorat Oner the 
pasi fine- -gears our vahe-orientaied skdq&sg approach tas^beea 
coffltecntff' rewarded - inking, te Ac «oor aoaonltB^ to 
mdcpcndenr Money Manage m e n t SkSaki'. -.*> 

; equity, boBdtiunaged amf ddpom jha&, fuLoing dtc weds^a brood 
^doBmnof inresmis- ftom the trt^^tveiininius to thdAoro ride arose; 

,/is thjs with die added ioresw^ wfah Old MtftAU^tne «f the . 

world's rop fl§e asrot^.lBta^^^.'lSiS, Old Mutual woddwide «ow. . 
manages »scc taacKSOfUSSIft bflfeat' ' ’ -y- 

To find out the response coupon. 

cfompifenensive dutperformanC^ s— .UtoL -* 


dutperformanc^ ^ston^aunfwL 

' TMaf StsrflBf fnilrtS . 

* tdma 01 /iuvz to 

WII/W.Tfcciist 
jmmm " dm^.uMUpu 

- I ,'*>;■ HniMsi WfnwHMor 

• I r • Ivl i> y -fLa^nrisy} Earvsm 


H OMI(C> iMOto** SUKtoarto* tad 

’*• CD tor w m tl tosI q QBtoiwaa^Hciwtet . 
"* K v .t Mcrotsil Offskore garop wts sprier Fmd 
ooladlac UK Wdes > 
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Mail this coupon or send fax to: 

Julian Staples, International Herald Tribune 
63, Long Acre 

London WC2E 9JH, United Kingdom 
Fax: (44-171) 240-3417 

or e-mail your request to: JSTAPLES@1KT.COM 

Please send me information on the funds 
circled at no cost or obligation. 

1 2 3 4 5 

6 7 8 9 10 

11 12 13 14 15 

Name 

Title (i.e. Mr, Mrs or Ms) l : 

lnitiais__ 

Nationality ■ 

Company -■ 

Position ' — ■ 

Add ress — 

City J 

Code_ : — . | 

Country | 

Tel - | 

F ax ' — | 

E-mail address— — — - | 
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Currencies and Politics 
Keys to Asian Recoveries 
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^ WAH CHIN fa the chairman 
responsible for institutional lo- 
rn vestment m Asia, excluding J a . 

««/££ & °C S ™ ^Morgan W 
fey Asset Management. She spoke with 
Conrad de Aenlle on the risks and po- 
tential rewards of Asian stock markets . 

<1. Last summer, few market pro- 
fessionals were warning of the col- 
lapse to come. Now, with some mar- 
kcfstjftviogjnst traded at 10 cents on 
the dollar, compared with their peaks 

a few years ago, only a few brave souls 

are willing to step up and send in their 
money. What are they waiting for? 

A For the effects of the devastation in 
the stock and currency markets to work: 
their way through the real economy 
Massive layoffs and corporate bank- 
ruptcies and social and political up- 
heavals lie ahead The dislocation is too 
big to be rectified in the short term. The 
readjustment is likely to take a couple of 
years rather than months. 

Some of the necessary reform is be- 
ginning to be put in place. One would be 
tempted to say that the worst in the mar- 
kets is over, but there could be another leg 
down if Indonesia suffers a political upset 
or if the U.S. market cracks. 

Q. Many advisers caution against 
stepping bach into Asia before there 
are clear signs of an economic turn- 
around, but markets usually antic- 
ipate economic circumstances. Wh at 
signals are you looking for to confirm 
that a bottom is in place? 

A. Currency stabilization and smooth 
political transition in Thailand, the Phil- 
ippines, Indonesia and maybe even 
Malaysia. Indonesia has got to crack 
sometime, on the political side. If you 
look around die region, the most chance 
for upset is in Indonesia. Thailand, in 
effect, has already had the transition and 
is showing signs that the new admin- 
istration is beginning to function. In 
Malaysia, everyoneknows who is No. 2. 
The question is, when does the old man 
go and pass on the mantle? 

[Deputy Prime Minister Anwar 
Ibn&im is widely regarded as the suc- 
cessor to Prime Minister Mahathir bin 
Mohamad.] 

Q. Which markets seem the safest in 
the region and winch offer prospects for 
the bet returns over the next year? 

A. Singapore, Taiwan and Hong Kong 
seem die safest, and Thailand, Indonesia, 
Malaysia, and the Philippines offer the 
best potential returns. TVe are not nec- 
essarily saying to investin those markets, 
but when you see a real mm, you should 
invest in the most bombed-out markets. 
If you are bullish, you should invest in 
the markets with the most potential. 

Q. Market sentiment is incredibly 
weak. It only took a couple of weeks 
for Korea watchers to throw up their 
hands and say that the multiyear In- 
ternational Monetary Fund bailout 
plan is not working. Are the IMF 
plans in Indonesia, Korea and Thai- 



Ean Wah Chin of Morgan Stanley. 

land working, and what will be their 
short- and long-term impact? 

A. The short-term impact will be tre- 
mendous economic pain from the liquid- 
ity crunch. The long-term impact will be 
a sounder foundation for economic 
growth and a more transparent system. 

Q. Will this crisis result in lasting 
reform where Asia needs it most, such 
as eliminating cronyism, excessive 
regulation and other forms of gov- 
ernment economic engineering? 

A. Largely, yes. The crisis has 
•brought to the surface the economic 
price of cronyism and has provided the 
grounds to challenge it. The old struc- 
ture is broken. 

. The crisis has highlighted the eco- 
nomic price of excessive regulation, but 
it has also engendered nationalistic and 
protectionist tendencies. The chaebol 
structure in Korea is in the process of 
being broken for good, but if does nof 
lessen government desire to be more in 
control of their markets and economy. In 
effect, the economic devastation caused 
by the market turmoil has precipitated a 
call to regulate money flows and the 
financial markets. Have governments 
lost their zeal for regulation? No. 

Q. Morgan Stanley's analysts say 
that one outcome of the crisis is that 
stock-picking will take - precedence 
over country allocation. Why? 

A. Stock-picking is going to be cru- 
cial in identifying the winners in this 
changing paradigm. Fun dame ntal anal- 
ysis is essential to quantify value and 
identify the survivors. Country alloc- 
ation, however, is also key in ensuring 
that one is not overtaken by the chan- 
ging macroeconomic circumstances in 
the economic and political upheavals. 

Investors who are anxious to reenter 
the market cite the extremely low valu- 
ations. At its depths, Cathay Pacific sold 
for less than the vahie of its planes — 
that is, if you could find a buyer for them. 
Is that a sound basis on which to buy? 

Absolute valuation is important, but 
the picture is not static; one has to be. 
conversant with the changes taking 
place. Stock prices are market valu- 
ations for an ongoing business. The 
value of planes alone does not deter- 
mine die ongoing value of Cathay Pa- 
cific. 


With Stocks in the Stratosphere , Dividends Can Pay 


D ividends get no respect. 
For znosi companies today 
— and mosi investors as well 
— they are an afterthought. 
They should not be. even though U.S. 
tax law penalizes dividends by taxing 
companies on their profits and share- 
holders on the payouts. 

The annual dividend on the average 
stock in the Standard & Poor’s 500 
index is now just 1J percent of the 
share’s price. That compares with an 
average of 4.9 percent from IS71 to 
1994, according to Jeremy Siegel’s 
“Stocks for the Long Run.” Even in 
the 1980s, the S&P yielded a minimum 
of 3.9 percent. 

Today, many investors assume that 
a company that pays a decent dividend 
must have something wrong with it. 
Can't the management find something 
better to do with its money than send- 
ing shareholders a check?' 

High-tech companies, for example, 
pay either paltry dividends or none at 
all. Instead, they reinvest their profits 
in the business without causing double 
taxation. 

Another recent trend is for compa- 
nies to use their profits to buy up their 
own slock. By reducing the number of 
shares outstanding, they boost the value 
of the remaining shares — again, with- 
out being taxed a second lime. 

Still, I like stocks that pay dividends. 


They provide ballast, steadiness in 
rough seas. You should use them to 
balance your growth stocks. Even if 
stock prices fall, good companies con- 
tinue to pay dividends, reducing your 
losses or turning them into gains. 

Also, remember that yield is a ratio: 
the annual payout divided by the stock 
price. So a high yield can often be a 
sign that a stock is undervalued. In 


erage annual return of 28.9 percent. 
The S&P has returned 31.3 percent 
over that period, but the fund has far 
lower risk — 62 percent below av. 
erage. according to the Momingstar 
Mutual Funds research service. 

“I think this is an opportune time for 
this fund," says William Stromberg, 
who has been managing it for the past 
five years. “In general, stock valu- 


JAMES GLASSMAN ON INVESTING 


addition, stocks that pay good div- 
idends lend to fluctuate less in price 
than other stocks, and stocks that in- 
crease their dividends year after year 
can be golden. 

Consider Hormel Foods Corp., 
which currently trades at S36 and pays 
a dividend of 84 cents a year, for a yield 
of 2.3 percent. Back in 1991. Hormel’s 
stock price was $15 and its dividend 
was 30 cents. If you had bought 100 
shares of Hormel back then, you would 
be earning SS4 annually oq your orig- 
inal S 1 .500 in vestment — for an annual 
return of 5.6 percent, along with your 
140 percent unrealized capital gain. 

Where do you find stocks that keep 
raising their payouts? One place is a 
mutual fund like T. Rowe Price Div- 
idend Growth. Over the past three 
years, the fund has produced an ov- 


ations are high, and it's time to think 
about risk.” I agree. 

His charge is to buy stocks with yields 
of at least half the S&P average and to 
create a portfolio with a yield at least as 
high as the $&P. That's the first pan. The 
second pan is to find slocks whose div- 
idends are likely to grow. 

As of Dec. 31. his top holding was 
Federal National Mongage Associ- 
ation. the mortgage maker, whose yield 
is a mere 1.5 percent but whose div- 
idends have been growing at an average 
of 19 percent annually for the past five 
years, rising from 40 cents to 96 cents, 
bther leading stocks in his portfolio are 
Mobil Corp. (yielding 3.2 percent), 
SBC Communications, Inc. <1.2 per- 
cent), AlliedSignal. Inc. 1 1.4 percent) 
and Mellon Bank Corp. (2.1 percent). 

Fidelity, too, has a Dividend Growih 


Fund.wiih a return that’s higher than 
the Price fund — 33.1 percent over 
three years, or two points ahead of the 
S&P, although with more risk. 

Its top holding, as of the last re- 
porting period, was Schering-Plough 
Coip., ine pharmaceutical company, 
which yields 1.0 percent but has been 
increasing its dividend at a 14 percent 
rate for the past five years. Other key 
stocks in the portfolio are General 
Electric Co., a classic dividend-grow- 
er, whose payout has risen from 35 
cents to 51.20 in the past 10 years, and 
Philip Morris Cos., whose dividends 
have been doubling every five years. 

A recent Value Line survey pointed 
to seven solid stocks whose dividends 
have grown swiftly in the past five years 
and that are expected to keep increasing 
payouts by at least 10 percent annually 
for the next five. They are: 

R.R. Donnelly & Sons Co., the print- 
er lmasco Corp., a consumer-products 
maker. Shell Canada Ltd., the energy 
company, and the banks First Tennes- 
see National Corp., First Union Corp., 
Mercantile Banks hares Corp. and Na- 
tional City Corp. 

Washington Post Senice 
For further information, call: 

• FIDELITY DIVIDEND GROWTH FUND WwkU-uJc. 44 
1732 3t>1 I4J: US -tnsed invnicnon also call. uJI frrc, | 
800 344 SOTS. mve»ior» m A«u esn call 852 2fc2S> 2b29. 

• T. ROWE PRICE DIVIDEND GROWTH FUND. 1 410547 
2L«0S, or. loU-J/rr 10 ibr United Stun. I SOD 63S 5660. 


For Love and Money: Advice for Investing Couples 


By Ann Brocklehursi 


F OR MARRIED couples who 
pool their money to invest to- 
gether, there is nothing like a 
market meltdown to bring out 
the differences in their financial per- 
sonalities. 

With bull markets, marital conflicts 
over investment strategy, timing and 
comfort levels often get forgotten. But 
when markets fall suddenly, as they did 
in Asia last year, couples need to work 
much hander to achieve financial com- 
patibility. 

The situation is frequently aggravat- 
ed by the fact dial in many couples, there 
is one person who does most of die 
investing work while the other plays a 
more passive role. 

‘.‘There is lots of room for disaster in 
this scenario,” said Richard Vodra, a 
certified financial planner with Legacy 
Advisors in Vienna, Virginia. 

‘ ‘And when disaster strikes. * ' she ad- 
ded. “what you get is one person saying 
to the other: ‘That didn’t work, you 
idioL Now we’re broke and it’s your 
fault.’ ” 

According to Mr. Vodra, financial 
planners can help couples avoid finan- 
cial disasters by getting them to clarify 
their goals, a key step in the investment 
process that many people, both indi- 
viduals and couples, tend to overlook. 

Once this is done, said Peg Downey, a 
financial planner in Silver Spring, 
Maryland, it is relatively simple to come 
up with an investment strategy to 


achieve the couple's aims. 

“If it’s a good strategy, no one de- 
cision should blow things up,” Mr. 
Vodra added. 

Kathleen Gumey, a psychologist and 
chief executive officer of Financial Psy- 
chology Corp. of Nevada, said that if 
one spouse was going to assume more 
responsibility for investing than the oth- 
er, the couple should still set certain 
limits together. 

She recommended that they agree on 
an asset-allocation plan and set para- 
meters for maximum losses and gains. 

“They also have to play out the con- 
sequences,” she said. “They have to 
ask ‘How are you going to feel if this 
investment does not work out?’ ” 

While this kind of financial planning 
can keep couples from pointing the fin- 
ger when their Hong Kong stock port- 
folio falls through the floor, it will not 
resolve fundamental differences in at- 
titude towards money. The couple must 
still decide together whether to sell, hold 
or go bottom-fishing. 

Ms. Gumey, who described herself as 
a more cautious investment personality 
than her husband, often takes longer to 
make such decisions than her husband 
would like. 

“He is much more confident about 
making impulsive decisions,” she said. 
"I would rather get a second and third 
opinion. My need to analyze everything 
diives him crazy.” 

As a form compensation, the couple 
has agreed that the husband will keep a 
portfolio of what they call entertainment 
stocks, which he trades free of con- 


straints. 

In many cases, marital financial quar- 
rels are exacerbated by a lack of in- 
formation. Ms. Downey said most 
people she sees do nor have clear pic- 
tures of their financial situations. 

In many cases, even those who know 
what they own have not done the nec- 
essary arithmetic to estimate how their 
assets will have grown by the time they 
would like tQ retire. 

Sbe cited the example of a couple at a 
stand-off over whether to sell some real 
estate in order to raise retirement 
funds. 

“The wife was convinced they 
needed to sell, and the husband didn’t 
want to,” Ms. Downey said. “I showed 
them they could hang on to the real 
estate and still manage.” 

T HE COUPLE then had to ac- 
knowledge that their disagree- 
ment was about whether to sell a 
particular piece of real estate, not about 
their entire financial future. 

When Ms. Downey meets a couple 
who are having real difficulties, she will 
often refer them to Olivia Mellan, a 
Washington-based psychotherapist and 
the author of “Money Harmony: 
Resolving Money Conflicts in Your 
Life and Relationships.” 

According to Ms. Mellan. most 
money problems between couples are 
not about money but about what money 
represents, which is “some combin- 
ation of love, power, dependency, free- 
dom, control and self-worth.” 

Ms. Mellan said couples tended to 


polarize over money styles, taking on 
adversary roles such as spender and 
hoarder, dreamer and planner, and risk- 
taker and risk-avaider. 

“Even in a couple where there are 
two spenders, she said, “when they 
get together, they'll create a super- 
spender.” 

To help resolve the differences, Ms. 
MelJan gets the couples to figure out the 
roles they are playing and why. Once 
this is done, she says it is easier for 
“them to discuss die hard facts of 
money life, such as current and pro- 
jected earnings and expenditures.” 

If the couple decides to invest to- 
gether, Ms. Mellan recommends mer- 
ging some, but not ail of their funds. 

“I think couples overmerge too 
quickly,” she said, "before they know 
each other's money personalities, 
secrets and quirks.” 

The financial planners and consult- 
ants surveyed for this article said that 
while married couples must decide for 
themselves to what extent they wish to 
invest together, it is unusual for couples 
to keep all their finances separate. 

Mr. Vardo and Ms. Downey said that 
they always prefer to meet both mem- 
bers of a couple if possible. 

Ms. Gumey said dial if one spouse 
claimed to be completely uninterested 
in money matters, she always digs deep- 
er to oy to find out if it is really true. 

For further information: 
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After Asia’s Fall, Foreign Investors Are Back briefcase 


Continued from Page 15 

•.•.i ,rr -**rkticulous,” said Paul Dietrich at Me- 
, .. •- “C‘ £ ridian Emerging Markets in New York. “I 
certainly wouldn’t want to be an index 
investor there because all the indexes are 
v-" s still overweight in property and banks — 
&**** ootthe stocks to be invested in.” 

^ Mr. Dietrich identified two investment 
approaches to Asia: one short uaxn and the 
otter long. The first: Buy with a three- 
month view those companies that have 
export contracts in the United States and 
Euraneand are therefore paid in dollars but 
pay their suppliers and workers in what are 
tww substantially devalued currencies. 

“A lot of these are one- to three-year 
Mntracts,” he said. “Better still, these 
companies face no competition because 
here is no investment capital coming 


into the region.” 

He cited Yue Yuen Industrial (Hold- 
ings) Ltd., the Hong Kong-based com- 
pany that manufactures Nike and Ree- 
bok sneakers, as a likely candidate. 

But investing in Asia is often more 
difficult than it first appears, said Richard 
Muckart, manager of me Edinburgh New 
Tiger and the Edinburgh Dragon Trust 
‘‘Lots of events have not come to pass 
as investors would have expected,” he 
said. “For example, the Ind o ne s ia n palm- 
oil producer London Sumatra looked 
liked such a good dollar play. But it had 
hedged its exposure. It had also looked 
like a great export play — until we found 
out that its offshore sales had been con- 
strained by the Indonesian government.” 
Investors with no stomach for similar 
surprises or with a longer horizon should 


consider Mr. Dietrich’s other approach. 

“Asia has more companies chan the 
U.S. that are world-class in terras of 
size, huge returns on equity and long- 
term share growth,'* he said. “And they 
are selling at bargain baseraeor rates. ’ ’ 
Examples inclade the Hong Kong- 
based banking empire of HSBC Hold- 
ings PLC and the territory’s Television 
Broadcasts Ltd., as well as the Malay- 
sian newspaper publisher New Straits 
Times Press Bhd, and the Indonesian 
cigarette company PT Gudang Garum. 

For further information: 

m MORGAN STANLEY ASIA PACIFIC FUND Trfcphooe. 
6S4»b8l». 

• EDINBURGH DRAGON TRUST AND EDINBURGH NEW 
TIGER. Telephone. 44 131 313 1000; tax. 44 131 313 6300 

• OPPENHEIMER ASIA TIGER FUND. Telephone. SS2 200 
32000. 


, Returns and Humility in Peru 


/ By Clifford Krauss 


NE NIGHT three 
years ago, as Don- 
ald wTHosIrins lay 
asleep in his small 
:,nu * -Ptttment in Lima, Pent, a 





“ - f &i- • 




fttthmy bed at 2 in the mom- 
t Qg thinking ‘What am I doing 
iPera?’ and ‘Maybe there is 
\ Q reason why stocks here are 
&: cheap,’ ” said Mr. 
jjloskins, die manager of U.S. 
hst’s Excelsior Latin 
4tierica fund. 

■ Mr. Hoskins knows well 
/te.Htind of risk and turbu- 
ftee with which emerging- 
rirkets investors are learo- 
.JS to live. 

“Investing in Latin Amcr- 
/jay* clearly exciting,” he 
■' You go beyond the Ritz- 
world of business.” 

/ After taking over the fund 
February, Mr. Hoskins 
.'toted in a sizzling return of 
' j -9 percent for the second 
''*d third quarters of 1997, 
/ flnpared with an average re- 
■ to; of 25.8 percent for all 
/Win American funds, ac- 
Stiing to Momingstar Inc., 
,/te fund-trackers in Chicago. 
, t w as beginning to think this 


was kind of easy,” he said. 

Then, disaster. His big ex- 
posures to Venezuela and 
steel stocks, particularly 
Brazil’s Geidan Sideiberg, 
sent Excelsior farther south 
than most competing funds 
during the sell-off in emerging 
markets late last year. Excel- 
sior was down 14 percent for 
the fourth quarter, versus 12.1 
percent for its peers. In Janu- 
ary, it fell another 13.4 per- 
cent, versus 10.8 percent for 
the Latin group, although the 
fund has Mice rebounded. 

“I learned humility,” Mr. 
Hoskins said, chalking up his 
losses to foiling oil prices, feats 
that South Korean steel would 
flood world markets, aim 
Venezuela’s failure to curb 
government bureaucracy. 

With Gerdau Siderberg, at 

3 7 percent of his portfolio, and 

other steel picks suddenly re- 
covering. Mr. Hoskins said that 
Excelsior was on the rebound. 

Still, he said, be wants invesiois 

to judge him over a two-year 

period, not week to week. 

The cause of Excelsior s 
volatility — and. he said, the 
source of what will eventu- 
ally be superior returns — is 
his concentrated stock-pick- 
ing strategy- He has only41 
stacks in his portfolio, about 
one-third the number in most 


American funds. 

* ‘What we try to identify is 
those companies with the 
kind of strategic competitive 
advantages that are sustain- 
able,” he said. “What we 
look for is a company that has 
a price-to-cash flow that is 
lower than its long-tenn sus- 
tainable growth rate.” 

. Such thinking has led Mr. 
Hoskins to take big positions 
in companies like Tele bras, 
Brazil 's telephone giant ( 12.3 
percent of the portfolio), and 
Grupo Elektra, a Mexican ap- 
pliance retailer (2.1 percent), 
which can benefit from urb- 
anization and the expansion 
of die middle class. He shuns 
Chile as pricey, except for 
American depository receipts 
of the winery Concha & Toro 
(1.6 percent), because, as a 
wine collector, be concluded 
that Chilean wines have a vast 
price advantage over Amer- 
ican and European rivals. 

' Mr. Hoskins says he picks 
stocks, not countries. But he is 
confident that Latin American 
governments will continue to 
push privatization, cut gov- 
ernment waste, and woxk to 
keep their currencies stable. 

“There is no alternative,” 
he said. “Latin America has 
gone through every possible 
avenue with disastrous re- 


sults: import substitution, 
military governments incur- 
ring huge inflation with ir- 
responsible fiscal budgets, 
guerrilla warfare. Asian flu? 
71118, too, shall pass.” 

But he said investors in 
Latin America should be pre- 
pared for volatility; even if 
bombs are not shattering the 
windows, and even if the re- 
gion's markets have re- 
covered nicely from die col- 
lapse of the Mexican peso in 
1994 and 1995. Certainly, the 
Asian crises have made Latin 
America’s markets and cur- 
rencies look vulnerable again, 
especially with trade deficits 
swelling. 

How bad can it get? Mr. 
Hoskins noted that the 
Bovespa index of Brazilian 
stocks has fallen 30 percent or 
more no less than six times 
since November 1987, in one 
swing plummeting 80 percent. 
Still a dollar invested in the 
index in late 1987 would be 
worth $15 today — nearly 
four times better than the same 
dollar invested in the stocks 
that make up Dow Jones in- 
dustrial average. 

Nn' York Tunes Service 
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After Asia, Is Crisis 
Brewing in Russia? 

Has the furor over Asia’s 
economic crisis deflected at- 
tention from another one 
looming on another horizon? 
Lale Last month, Philip Poole, 
director of East European re- 
search at ING Barings Secu- 
rities Ltd. in London, warned 
of a deterioration in foreign 
investor confidence in Rus- 
sia’s economy and its financial 
markets and fears of an ac- 
celerated ruble depreciation. 

Mr. Poole cited an “un- 
pleasant cocktail” of events 
that have changed what only 
last year was a far more pos- 
itive Landscape. Among the 
most important issues: Prices 
of oil and commodities. Rus- 
sia’s major exports, are fall- 
ing, while imports are grow- 
ing. This has caused Mr. 
Poole to downgrade his fore- 
cast for the country 's current 
account to a $5 billion deficit 
for 1998, compared with a 
surplus of an estimated $3 bil- 
lion for 1997. 

Another concern, he said, 
is that high interest rates, en- 
gineered to protect the ruble’s 
value, are putting pressure on 
the government and on finan- 
cial markets, discouraging 
foreign investors. 

Bui Mr. Poole said that 
since he sounded his wanting 
signals, more “encouraging 
noises’ ’ had been coming out 
of Russia. For example. Pres- 
ident Boris Yeltsin has indi- 
cated that he recognized the 
need to cut budget expendi- 
tures to compensate for high- 
er interest rates. He also said 
dial alleged violations of for- 
eign-shareholder rights 
would be investigated. 

“Asa result, they've start- 
ed to see more interest from 
foreign investors in the do- 
mestic debt market,” Mr. 


Poole said. 

Interest rates on nine- 
month Russian Treasury bills, 
which are known by the Rus- 
sian acronym GKO, have 
fallen from 45 percent two 
weeks ago to 34 percent on 
Feb. 5. 

But even if Treasury bill 
rates fell to 18 percent, they 
would still represent a sig- 
nificant increase over the 
originally budgeted debt-ser- 
vicing costs, Mr. Poole said. 

“The government will 
have to back its words with 
action,” he said, calling the 
first half of this year the win- 
dow of opportunity. 

“If not.” he added, “we 
will start to see more pressure 
on the currency.” (IHT) 

A New Option 
For Fund Investors 

Chicago’s futures and op- 
tions exchanges roll out an 
array of new indexes each 
year, some that find success, 
and others that sink into ob- 
scurity. 

Among the latest entrants 
are two instruments that many 
the relatively staid world of 
mutual funds with racier de- 
rivatives. 

Introduced by Upper Ana- 
lytical Services, the nind-per- 
formance tracker, and Sa- 
lomon Smith Barney, the 
securities house, the derivat- 
ives are based on Upper's 
Growth index and its Growth 
& Income index, each cov- 
ering the 30 largest mutual 
funds in their categories. 

The idea behind the op- 
tions is that fond shareholders 
who have seen their holdings 
fattened by the bull market of 
the past few years can use 
them as an inexpensive way 
of protecting their stakes dur- 
ing market volatility. 

“The key is that you didn’t 


sell your fond and incur 
■ taxes,’ ’ said Ken Farrar, man- 
aging director of global 
equity derivative sales ar Sa- 
lomon Smith Barney. 

For example, if you own 
funds valued ai $40,000, and 
yon are concerned that the 
stock market might fall over 
the next several weeks, as of 
last Friday, you could have 
purchased two put options on 
the growth index at $600 
apiece. At the notional value 
of $20,000 each, they would 
protect your portfolio until 
the third Friday in April, 
when they would expire. 
Should the market fall in that 
period, the value of the op- 
tions would rise, offsetting 
what you lost in your growth- 
fund holdings. 

So for, most of the activity 
in the new options appears to 
have come from institutions. 
Mr. Farrar said. Nevertheless, 
with more education, he ex- 
pects individual investors to 
take advantage of them. 

The .symbols for the op- 
tions, which are traded on the 
Chicago Board Options Ex- 


change, are LGO for the 
Growth Fund Index, and UO 
for the Growth & Income 
Fund Index. (IHT) 

London Exchange 
Adopts the Euro 

The London Stock Ex- 
change plans to enable in- 
vestors to trade in the Euro- 
pean single currency next 
year, even though Britain will 
not initially join the monetary 
union. 

The exchange said it would 
create.a parallel order book of 
its most traded stocks that will 
enable investors to trade in 
either the pound or in the new 
currency, to be known as the 
euro, after monetary union 
takes effect on Jan. 1. 

“Feedback from the mar- 
ket reveals that, while initially 
most demand for tra ding will 
be in sterling, over time there 
will be increasing demand for 
trading in euros,” the ex- 
change said. It added that 106 
of the 300 biggest European 
companies are based in Bri- 
tain. (Bloomberg) 


MONEY MANAGEMENT OPPORTUNITIES 


Botam Funds SA, a Bahamian licensed Mutual Fund Co Is a 
global provider of wealth management to nigh income/high net 
worth individuals. We are seeking serious, dynamic entrepreneurial 
candidates possessing a client base and deveioprrwrrt skills tn 
financial sertKa Substantial findaw j” 

parties should contact us. with a brief CV, at E-Mail: 

bolamhse @ bahamas.net bs or Fax- (242) 323-3414 


OFFSHORE N 
COMPANIES 


BY LAWYERS 


SCF is tree of fie world's tarosst tax idan- 
iftig practices. AX our eonsuttanC 5 are pro- 
Jssontiy Mnsd *9 snstrejw 
affairs v«fl be dealt wMn an atnostfiera 
itfite utmost piWaey and conHsiaaBy 


WORLDWIDE OFFICES CM 
■OB H 0 VQB S 

• (UNKMIROpUCnONS 

• fULNGlMEFKUIES 

• RXDOSnON REOSTTWICIN 

• CQMHGHT&HOQITFEGBIRKnQN 

• KSErPROIBCnCWTHUSIS 

• «SSa/fflCOTRBaSTMn<W 

• RSCALWSWnON 0 DCtTU 86 HP 


www.scfgroup.com 


LONDON OFFICE 

90-10B SYDNEY SI^ CHRSEA, 
LOUDON, Stt3 BU 
TEL: +44 171-352 2274 
FAX- +44 171-873 9688 
E-mat oHshorB@s 6 fBnmp.imn 





THE WORLD'S 
LEADING OFFSHORE 
COMPANY SPECIALISTS 



8LE OFUAM - 3 UONK BAtcCA 
OVERSEAS COMPANY 
REGISTRATION AGBfTS LTD 
Coeipanas House. Tow Steel Rams*, 
isto el Mn British hies. MH4AN 
EmM NUomxsn 
TEL: + 44 1624 815544 
FAX: + 44 1624 817078 
MAMU1IUS-REZAJANGEERKHANLU.UBA 
Happy World House. Sr Wiffiam 
Newton Street Port louts. Mauritus 
TEL *230211 5100 FAX *230211 5400 
SEVOEUES - DEBRA AKATSA 
303 Aarti Chambers, Mom fleuri, 

PQ Box 9R3, Mahe, Seyehefes 
TEL +248 225555 FAX *248225999 
HONG KONG - BART DEKKER, UM 
2t02. Bank of America Tower. 

12 Haitotfi RdL Hong Kong 
TEL 4*52 2522 0172 FAX+B522C1 1190 
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World Roundup 


The Test Will Go On 

CRICKET The South Africa 

cricket chief, Ali Bacher, said Fri- 
day that the first test against 
Pakistan would start on Saturday, a 
day after the scheduled start fol- 
lowing the mugging of two 
Pakistani players. 

The test at the Wanderers ground 
was postponed on Thursday at the 
request of the Pakistan team man- 
agement after Mohammad Akrara 
and Saqlain Mushtaq were injured 
in a street mugging outside the team 
hotel in northern Johannesburg. 
Akram suffered bruised ribs, a la- 
ceration to his right hand and has a 
swollen ankl e, while Saqlain 
suffered a neck injury. (Reuters) 

The Bottom Line: Money 

soccer Ruud Gullit admitted 
Friday he bad asked for a £2 million 
salary, but he said that wasn’t the 
reason he was dismissed as 
Chelsea's manager. But the club 
said that was exactly why it 
dropped the Dutchman on Thurs- 
day and replaced him with the Itali- 
an Gianluca Vialli. 

In fact, Chelsea said Gullit 
would have cost the club more than 
£3 milli on ($5 million) — even too 
much for a coach who led Chelsea 
to the FA Cup last season — its first 
major trophy in 26 years. Chelsea's 
managing director, Colin Hutchin- 
son. said, “At the end of the day it 
did come down to money." (AP) 

• Luis Hernandez's goal 15 
minutes into sudden-death over- 
time gave Mexico a 1-0 victory 
over Jamaica and a berth in the 
Concacaf Gold Cup championship 
game. Mexico, the defender, will 

§ lay the United States, in the final 
unday in Los Angeles. (WP) 
• The Romanian national coach 
Anghel Ionlanescu signed a two- 
year contract with Greece on Friday, 
saying he wanted to lead the Greeks 
into the finals of the European 
Championships in 2000. “I believe 
we have the potential to do it," he 
said. He will start his new job at the 
end of July after he leads Romania 
in the World Cup finals. (Reuters) 

Young Still No. 1 in NFL 

FOOTBALL Steve Young’s re- 
structured contract kept him as die 
NFL’s highest-paid player, and the 
Green Bay Packers re-signed 
Robert Brooks as teams prepared 
for the free-agent signing period by 
making salary cap adjustments. 
Young, 36, the quarterback, signed 
a $49,175 million, six-year deal 
with the San Francisco 49ers. (AP) 

West Coast Kind of Guy? 

BASKETBALL First Scottie Pip- 
pen demanded to be traded, saying 
he would never play for the Chicago 
Bulls again. Then he returned to the 
lineup and hinted he might stick 
around next seasoa, even though he 
will be a free agent Now, Pippen 
says he would rather go elsewhere. 

“I want to go play probably on the 
West Coast" be said, “Righr now, 
that's what I'm leaning towards. It's 
a different type of game out there. 
It's an open-court game. It’s much 
more fun to play in. The East is more 
of a half-court game. " (AP) 


SATURDAY-SUNDAY, FEBRUARY 14 - 15, 1998 


Jazz Rally 
Stops Celtics 

The Associated Press 

The young Boston Celtics made a 
brilliant start before fading out and los- 
ing to the Utah Jazz. 

The Jazz overcame an early 18-point 
- deficit by outscoring the Celtics, 73-42, 
in the second half of a 1 18-100 victory 
Thursday night in Salt Lake City. 

“We played well for three quarters," 
sard Chauncey Billups, who had 15 

NBA Roundup 

points and nine assists for Boston. 
' ‘When we get to the point where we can 
play like that for four quarters, we'll 
start turning some heads. ’ 

Boston had an 1 1-0 run to end the first 
quarter and led 41-23 midway through 
the second with a stifling full-court trap 
defense that forced 16 Utah turnovers. 

“We did a great job defensively in the 
first half," Boston’s coach. Rick Pitino, 
said “Then in the second half, what can 
I say? We just couldn't contain them." 

Utah's coach, Jerry Sloan, was ejec- 
ted after receiving his second technical 
foul with 5:5 1 to play in the third quarter. 
That seemed to galvanize the Jazz. ' 
Sloan said "I just wanted to take a 
nap. Obviously, Ididn't belong out there, 
so I’m glad I did get kicked out. ” 

Greg Foster, starting in place of the 
injured Greg Ostertag, had 16 points. 
Ron Mercer led Boston with 24 points. 

Ttall Bbcwn 1 1 5, Suns 1 1 0 Gary Trent 
matched his career high with 27 points 
and Alvin Williams, a rookie starting in 
place of the suspended Isaiah Rider, had 
19 as Portland won at Phoenix. Rasheed 



Dallas Signs New Coach to 5- Year Contract 


CARDINAL VICTORY — UCLA’s Jelani McCoy getting pressure 
from S tanfo rd’s Tim Young. The Cardinal upset the No. 9 Bruins, 
84-81. Fifth-ranked Utah, meanwhile, lost to Wyoming by 62-56. 


Wallace finished with 18 points for the 
Blazers. Cliff Robinson of the Suns had 
season highs of 31 points and 15 re- 
bounds agains t his old team. 

CavaGors 109, Raptors 94 Wesley 

Person scored 28 points and Shawn 
Kemp had 27 as Cleveland won at 
Toronto. The Cavaliers’ prized rookie 
Zydrunas Dgauskas added 24 points and 
14 rebounds. 

Rockotsi 1 2, Grizzlies 103 Matt Malo- 
ney scored a season-high 24 points as 
Houston handed Vancouver its seventh 
straight loss. Clyde Drexler added 25 as 
the visiting Rockets woo consecutive 
games for the first time in almost two 
months. Hakeem Olajuwon scored 22 
points while Charles Barkley got 11 
rebounds. The Grizzlies were led by 
Shareef Abdur-Rahim’s 16 points. 

Kings 87, Nuggets 84 In Sacramento, 


Mitch Richmond made eight straight 
free throws in the final 1:38 and finished 
with 27 points. Denver's Anthony 
Goldwire missed a desperation 3-point- 
er with two seconds left, and Richmond 
secured the rebound to end the game. 

■ Leafs’ Owners Boy Raptors 

In a blockbuster deal that ends a bitter 
rivalry in Toronto, the owners of the 
Maple Leafs hockey team has agreed to 
buy the Raptors, The Associated Press 
reported. 

The deal, believed to be worth about 
$350 million, also includes the sale of 
Union Station and die Air Canada Centre, 
scheduled for completion next February. 
The agreement, reached Thursday, ends 
hagg lin g between the teams over whether 

they should build an arena together or 
construct separate facilities. 


By Richard Justice 

Waskingion Post Sen-ice •_ 

WASHINGTON — The Dallas Cow- 
boys’ owner, Jerry Jones, ended a five- 
week search for a new head coach when 
he hired the Pittsburgh S feelers' offen- 
sive coordinator. Chan Galley, a highly 
respected but little-known assistant 
coach in tire National Football League. 

Gaiiey, 46, signed a five-year con- 
tract Thursday, five days after meeting 
Jones for the first time at die NFL scout- 
ing office in Indianapolis. . 

Before hiring Gaiiey, Jones had had 
long interviews with George Seifert, (be 
former San Francisco 49ers coach, and 
Sherman Lewis, die Green Bay Packers 
offensive coordinator. He even offered 
the job to a fanner UCLA coach, Teny 
Donahue, but the two could not agree on 
salary and other aspects of the position. 

Jones quickly hit it off with Gaiiey, 
and after several marathon interview 
sessions, the Cowboys had their fo ur th 
head coach. The job had been held pre- 
viously by Tom Landry for 28 seasons, 
Jimmy Johnson for five and Barry 
Switzer for four. 

“Chan is qualified and capable," 
Jones said. “We have the right man. 
He’s a highly innovative, creative mind 
on the offensive side of die balL He’s a 
proven play-caller and someone who- 
has done it in big games." 

Gaiiey is taking over a team that has 
won three of the last six Super Bowls and 
stiU has championship talent at several 
positions, including quarterback, where _ 

Troy Ailtrrum remains among the hear in * 
the league. 


- “We have a great nudeus of football 
players ready to get this-thing back on 
track. 7 ’ Gaiiey said. “Mostbe^ocadtes 
that take new jobs are sitting the^ raft- 
ing about how hard they have to jebuijd. 
and how much is missing and making 
excuses before the season even? starts 
about how bad it’s going to be.I certainly 
don’t feel like I’m in tot position.” . .. 

- But the Cowboys have an aging of- 
fensive line and an aging running back 
in Eounitt Smith. They’ve- also been 
hurt by several poor drafts. 

After . w inn mg . five consecutive 
championships in National Confeience 
East, the Cowboys dropped to 6- 10 last ; 
season. Although Switzer got a large 
share of die blame for his laid-back 
style, many NFL' personnel experts say . 
the team’s problems will not be fixed by 
having a new coach. ■ 
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Chan Galley, formerly of Steelers. 


Princeton’s Lesson: Teams Don’t Need NBA Giants to Excel 


International Herald Tribune 

A WORLDLY secret is blooming 
in the dead of winter at Princeton 
University. The school of F. 
Scott Fitzgerald and Bill Bradley is No. 
10 in the nation, superior in its 18-1 
record to most of the college basketball 
teams that run faster and jump higher 
and study much more slowly, if at all. 

Here is the perfect example for all of 
those lesser basketball countries who 
lose hope at the Olympics when they see 
NBA players filling out the rosters of 
the United States, Yugoslavia. Croatia. 
Lithuania and so on. 

Let’s say that Poland, the Netherlands 
or the Czech Republic would like to 
contend for a medal a decade from now. 
Each of those countries is likely to face 
the athletic deficiencies that Princeton 
players overcome on a weekly basis, 
using brains and discipline to make up 
for the inability to dunk behind their 
heads. Those countries ought to send its 
best young coach to New Jersey to study 
basketball engineering at Princeton. 

In warm-ups, Princeton isn’t intim- 
idating: the players look like a healthier 
version of a Yugoslav junior team. Yet 
they have already beaten Texas, North 
Carolina State and Wake Forest, and their 
only loss came at Np. 1 North Carolina, 
50-42, a game Princeton could have won 
with reasonable outside shooting. The 
star is the 6-foot- 10-inch (208-meter) 
senior center, Steve Goodrich, 21, who 
averages 113 points and will probably be 
playing for a club in Europe next year. 

You would expect a Top 10 team to 
include at least one NBA prospect, but 
no matter. North Carolina s coach. Bill 


Guthridge. is among those claiming that 
the Ivy League could produce a national 
championship this year. 

Last weekend, the Princeton Tigers 
rode buses for a dozen hoars in between 
winning Ivy League games at Dartmouth 
and Harvard by a combined 60 points. 
The gym at Harvard, which holds 
slightly more than 2000 fans, was sold 
out for the first time in two years. In 
Princeton’s possessions, the crowd was 
silent for long periods while trying to 
predict the route of the ball Bui it was 
like watching the parts of an engine 
hopping and wheezing and trying to un- 
derstand how the energy is generated. 

Princeton operates just as well against 
zone defenses or man-to-man, which 
means tot the offense could succeed in 
the Olympics as surely as it does in- 
tercollegiately. But the secret is not how 
the offense produces lay-ups and wide- 
open three-pointers. Easy points are 
merely the mathematical derivative. 

Princeton's confidence game is taught 
by coaches who have spent decades 
learning how to teach iL Pete CarriL a 
highly respected gnome of a man who 
wore moth-eaten sweaters, spent 29 
•years teaching the offense at Princeton. 
Early in the season be would devote long 
sessions of practice to movements that 
might eat up only a second or two of play. 
As soon as the players were synchron- 
ized in those movements. Cam! could 
begin teaching the deviations. If the de- 
fender moves this way, then you turn tot 
way and know that your teammates are 
turning' here and there and toward tot 
corner over there. When the team 
reached that stage be stopped teaching 


In zl men ca/l an Thomsen 


dance and began coaching the game. 

Carol retired two years ago, and he 
was replaced in step by his assistant 
coach of die last 14years. Bill Carmody. 
His teams are a little snappier, they run a 
bit more, but they still play together like 
die five fingers of a pianist's hand. 
Against Harvard. Princeton converted 
68 percent of its shots whileemptying its 
bench of 14 players in a 76-48 victory. 

In the Ivy League, unlike dozens of 
mightier basketball conferences, there 
are no athletic scholarships. Many of the 
players at Princeton are responsible for 
much their own tuition, which along 
with one room and board runs close to 
$30,000 a year. When the Princeton 
team toured Italy for nine games last 
August, the players visited historic 
sights on their own time and didn't eat 
every meal at McDonald’s — thus set- 


Scoreboard 


ting a modern record for American bas- 
ketball players in Europe. 

Nexi month Princeton will probably 
be seeded in the NCAA Tournament 
against much more threatening oppo- 
sition. yet it will try to run the same 
plays exactly as they were run against 
Harvard. In recent years Princeton has 
frightened Georgetown and upset 
UCLA because die offense is based on 
the instinctive reactions of the defend- 
ers. Traps are set and released before 
even the best opponents comprehend. 

“The thing is, if we played against 
NBA players, we’d obviously get 
killed,” Goodrich said before boarding 
the bus for a four-and-a half-hour ride 
back to New Jersey from New England. 
“No matter how well you run the offense, 
.the question of talent still remains." 

.The Princeton system works largely 


because it has become stubbornly, ana- 
chronistic ally unique. The top college 
basketball trams like to run now. It is a 
trend that will take off around the world 
as soon as die current international gen- 
eration of Michael Jordan fans turns 
professional.. They, are the first gen- 
eration of kids in Europe, South Amer- 
ica, Asia and Australia to be raised on a 
weekly diet of NBA games and high- 
lights. They are going to want to run. 

Yet somewhere, in some country 
where players know full well that they 
can't jump, there can come a team that 
looks like Princeton, plays like Prince- 
ton. and might someday scare die hfe 
out of one of America’s Dream Teams. 
As 1 watched Princeton dance in 
squeaking choreography around the ball 
and the basket, I thought, here’s hope 
for Bulgaria. 

fan Thomsen is a senior writer for 
Sports Illustrated magazine. 
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NBA Standings 


ATLANTIC DIVISION 


MIDTERMS By Rich Norris 


ACROSS 
I Heart monitor 
sound 

I Small lizards. 

old-style 
i “Be that as 

5 Befuddled 
1 Genesis brother 
1 Grandson of 
Methuselah 
I Horde 
! Does some 
exercises 
t Retaliatory 
tactics 
5 PC fixers 
7 One of a comical 
pair 

i Undercover 
types 
) Ground 
I Rap sheet letters 
! Engineer 
I Lunch order 
» Put away 
7 Hoi times 
abroad 

i Words of 
support 
1 Clinton and 
Bush.e.g. 

) Jerk 
I D.C. toiler 

1 Foy.dfy 

near Quebec 
t Strains in the 
winter? 

1 Having more 
leeway 

5 Iran or Iraq 
vis-a-vis OPEC 

2 Store stock 
Abbr 

3 Myopic Mr. 

S Mail-order 

specification 
7 Minneapolis 
suburb 
9 Hue and cry 
1 Columbian 
vessel 

4 Certain pass 

7 Took for oneself 
9 Old airline name 
1 Ball participant 
3 Attached, in a 
way 

5 Gulf of Aden 
country 

7 li has a kit lo 
offer 


78 Capetown 

79 Subject of Form 
1040. line 15a 

81 Quake 

82 Novel ending 

85 Shoot-’em-up 

90 Draw up. as 

cloth 

92 Reveals, 
poetically 

93 First mistake 

94 W.W.Ilagcy. 

97 “On the 

Rebound” 
pianist Floyd 

99 Ward of “Mv 
Fellow 
Americans* 

100 Lug 

102 Cut, old-style 

103 Singte-oelled 
organism 

104 Kind or 
phenomena 

105 It's read 
regularly 

107 “As Time Goes 
By’ singer in 
“Casablanca* 

108 Cartoonist 
Wilson 

110 Elvis’s middle 
name 

111 GtySSEof 
Gainesville 

112 Pang 

114 Inventor's goal 

117 Outre 

118 Ohio natives 

119 Annina in “Der 
Rosenkava/ier" 

120 Ratio of AB to 
BC, say 

121 Ail in work 

122 Aquarium 
denizen 

123 Boardroom 
bigwigs 

124 Some E.R. cases 

DOWN 

1 Flatters 

2 Cutoff 

3 “If elected I will 
not serve” 
candidate of 1968 

4 Copenhagen-to- 
Rigadir. 

5. Popular 
retirement 
destination 

6 Glazed fabric 

7 Polities 


8 Roadblock 
requests 

9 More than loyal 

10 Aesop's foible? 

11 Heads off 

12 Recently: Abbr. 

13 Decree 

14 Movie 
projection? 

15 Revulsed 

16 Elevates 

17 Blockhead 

19 Parts of a 

curriculum 

24 Hole opener 

25 Anticipatory 
question 

30 Chop 

33 Pro 

36 Pound sound 

39 Common street 
name 

41 Dominion ended 
by Francis 11: 
Abbr. 

43 Shufterbug 

44 Delirium 

46 Storage of a 
kind 

47 Him 

48 Basso Pinza 

49 canto 

50 Ijsselmeer Dam 
site 

51 Actress 

Tus hi ogham and 
others 

53 Year in the 
papacy of 
innocent III 

54 Like a bump on 


55 Plymouth poky go musical 

58 Calls home, as a passage 

60 M«le a new hole 82 back.'* on a 




W 

L 

Pd 

GB 

Miami 

31 

18 

-633 



New Jersey 

28 

21 

471 

3 

New York 

26 

21 

453 

t 

Washington 

27 

24 

429 

5 

Orlando 

2J 

26 

480 

7W 

Boston 

22 

27 

449 

9 

PhRodelphla 

15 

31 

-326 

14V4 


CENTRAL DfVtaON 


Indiana 

35 

13 

J29 



Chicogo 

36 

15 

-706 

Vi 

Atlanta 

30 

20 

400 

6 

Chartotte 

29 

20 

492 

6Vi 

Cleveland 

28 

21 

471 

7Vi 

MBwookee 

24 

25 

.490 

11M 

Detroit 

23 

25 

.479 

12 

Toronto 

11 

38 

324 

24H 

HUIUD CONPUUNCS 


MIDWEST DtVraON 



W 

L 

Pd 

GB 

San Antonio 

34 

15 

494 

_ 

Utah 

33 

IS 

488 

'6 

Minnesota 

26 

21 

463 

7 

Houston 

24 

24 

400 

916 

Vancouver 

13 

37 

.260 

21% 

Daffas 

9 

40 

.184 

25 

Denver 

S 

43 

.104 

m 


pacific onnsKM 



Serdlte 

38 

11 

.776 

— 

LA. Latere 

35 

12 

.745 

2 

Pfwenbt 

32 

16 

467 

Sh 

Portland 

28 

20 

483 

9W 

Sacramento 

21 

29 

420 

1714 

ULCnppere 

n 

39 

.220 

27V4 

GoUen State 

• 8 

39 

.170 

29 

TiroNSOAT tUBUS 


Orator* 

25 

24 

29 25—103 

Toronto 

24 

19 

25 26- 94 


GROUP F 

Real Modrid 82. Benetton Treviso 5» 

CSKA Moscow 74 E studio rites Madrid 68 
sntmmatt Benetton Treviso 26 points 
CSKA Moscow 74- PACK Salonika Z l Es- 
tudkmtes Madrid 22; Red Madrid 22; Limo- 
ges 21 . 

croup a 

Oftmrto UuWlana 74 Kinder Bologna 60 
Aba Berfln . 81, Barcelona 78 
stand max. Kinder Bologna 28 pointer 
Barcelona 23 ABm Beffin23r PalsSIGennain 
22 Olimpia Uuftftona 22 Pou-Qrther 21. 
GROUP H 

Utkcrepor, Turkey; 6ft AEK Athens 70 
Partisan Belgrade 74 Team. Bologna 66 
■m u— a n AEK Athens 26 points O- 
bona Zagreb 24- Temnsyst a u Bologna 24 
UftereporJft Porfeun Belgrade 2Ct Hapoel 
Jerusalem 17. 

Final amp motchestotw played on Febru- 
ary 18 and 19. Top four from each gnwp 
qua Ify for next raud. 


rice Santoro 01, Franca 6-1 6-3. 


to Feb. iScMe&otrme, Australia— men. Aos- 


Cedik Pfoflne CO. France def. Hendrik trader, Masters, to Feb. 14 Lute. Florida — 


CRICKET 


TTflRD TBT, FIRST DAT AT TEA 
FMJAY IN PORT OF SPAM. TRMDAD 
West Indies 127 for four 

CANmUIRT v*. zuuuurwi 

POUR4MT MATCH. FIRST DAY 

FRIDAY M CtfnnrrCHURCH, MEW ZEALAND 
Cmdcrbunr. 100 aP out 
Zimbabwe: 129-5 


Dieekmanrv Germany, 44 6-31 7-5. 

Mara Russel {4, Switzerland, del Doatimk 
Hrtoaty (6). Slovakia. 6-4 6-3. 

Richard Krajicek (1), Netherlands, def. 
Oadel Vooek t8), Czech H. 7-6 (7-4J. 6-1. 

DUBAI OPUf 

FHBAVM DUBAI, UNTED ARAB EMRATES 
OUAR7ERFMALS 

Wayne Ferreira, South Africa def. Nicolas 
Kiefer; Germany. 43, 6-2. 

Feto MorrffUo 00, Spain, def. Afcerio Be- 
ruscdegul Spain 6-4 64- 
Jonas Bjtxkman n), Sweden, dot Cakx 
Maya Spain 7-6 C7-3) 6-1. 

RASH OPEN 
QUARTERFINALS 

Jana Novotna (l), Czech RepubBc, def. 
Bsbara Pauhis (7), Austria 421-66-4 
Dominique Van Roost (5), Belgium, def. 
Iva Mc*ril 12), Croatia. 7 5 43. 

Mary Pierce 12), France def. Ante Huber 
(5), Germany. 1-4 41, 42. 


TRANSITIONS 


ONew York Tunes/Edited bv Will Shortz. 


62 Menkj Park 
monogram 

63 Hosts 

65 A6 

manufacturer 

66 “Fantasy Island" 

props 

68 Destructive 1964 
Florida 
hurricane 
70 “The Silent 
ClowrB~auihor 
72 Type of 
46- Down 

74 grata 

76 “Coming Home* 
subject briefly 


83 Clobbered 

84 Rum-based 
liqueur 

86 Argues 
vehemently 

87 Cause fora 
magnifying glass 

88 Soda! 

89 Contender 

91 Graycoal 

94 Where 


96 Brightly colored 
attire 

98 Piano piece 

99 Field 

100 Takeoff locale 

101 “Becker - actor. 
1964 

1J2 Factions 
105 This means 


106 “The Simpsons" 
tavern owner 


T 109 Assist illegally 

Gray ™" 112 American 

Where competitor 

Algonquin Park n 3 Marinaroand 
“ McMahon 

Kin ltoKindofpao 


Solution to Puzzle of Feb. 7-8 


aaEldOa □□□□□3Q □□□□□□ 
aaciaaa naaanDa anauQu 
aaaaaa aaaaEniaDQOODao 
□naa □□□□ □□□□□□ aaoa 
□□aaa □□□□ □□□□□□□ 
□□□□□□□□□□a aoana 
aaa □□□□□□ □□□ oano 
aanaaa □□aaaaaaaaoeiD 
□□□a □□□aatiB □□□ odd 
□□□□B aa □□□ aanaaoD 

□aniaanQaaaaaQna 
□aanaaa qqh □□□□ohq 
aan aaa anaaiiHo oano 
anonononnnaoa □□nano 
□ana □□□ ansaoo oats 
□□□na □□aaaaaaaao 
□annana □□□□ ocraao 
aaaa □□□□□□ □□□□ onnn 
□□□ana nano anna □□□dob 
□ ataaaa □□□□□□□ □□□□□□ 
aaaaaa □□□□□an □□□□□□ 



a Parson 8-207-724 Kemp ID-177-727; T: 
Christie 7-11 10-12 24 Stoudomire 7-142-3 19. 
Rabvuads— Cleveland 43 (llquuskas 14), 
Taranto 45 IMBer 8}. Assists— Cleveland 24 
( Knight 9], Toronto 24 (Miller 10). 

Boston 31 27 23 19-100 

UMi 10 27 37 36-118 

B: Mercer 415 4824 Waiter 418 3-4 IS 
Billups 4-9 45 IS- U: Malone I T-16 412 31, 
Russell 4-7 8-9 17. RatMonds— Boston 41 
IWbflcer, Knight 9), Utah 42 (Malone 12). 
Assists— Boston 21 (BBups 9). Utah 31 
(EkleylO). ‘ 

Paritand 26 26 30 22—115 

Phoerik 24 20 33 33—110 

P: Trent 14177-lt 27, AWHBbms 7-16 46 
n P: Robinson 11-17 41031, Manning 7-14 
1419 28. Rebounds— Portland 59 (Satxmis 
13], PMenix 62 (RoHnscn 15). 

Assists— Portland 27 (Sabonis. Anderson 6), 
Phoenix 23 (Kidd 6). 

Koastoa 29 IS 26 32—112 

vm comer 28 33 22 20—103 

Ft Drexler 5-14 1416 2S Maloney 14171- 

I Ui V: Abdur-Rahim 412 49 14 Daniefs 7- 

II 1-2 15. RAooads— Houston 43 (Baridey 

111. Vancouver 44 (Abdur-Ratwn 101. 
Assists— Houston 31 (Droder 10), 

Vancouver 25 (Daniefs 91. 

D*mw 17 29 20 18— 84 

Soc i m o n te 26 27 14 20- 07 

D: Goldwire 4-1D49 14 LEBs 416 44 1S- 
S: Richmond 7-19 1410 27. WRSareson 7-17 
2-3 16. Rebounds— Denver 59 ILEBs 14), 
Soaomcnla 55 (Owens 121. Assists — Denver 
IS (Jackson 5), Sacramento 24 (Owens 8). 

Major Coulece Scores 

Wyoming 62. Utah 56 
Stanford B4. UCLA B1 
nuncts 84 MkMgan Statu 63 
doornail 71 St. Laois 43 
Texas Christian 124 Hawaii 84 

Euboleaoue 

tKwtoMAU 

ana up e 

Croatia SpW 60. Dfvmplotei Groeat 53 
Turk Telekom 69, EfesPflsen Turkey. 83 
Porto 59. Maccabi Tel AvW 82 
■TANDiwss Efes Plben 2e points; 
Ofymplafcoa 34 Mocmbi Tel Art* 24 Turk. 
Telekom 2ft Croatia Spit 20: Porto 15. 


SOCCER 


African Nations* Cup 

FKST ROUND 

GROUP B 

Toga 2, Ghana 1 

S TA Wom cfc Ghana 3 points; Congo ft 
Togo 1 Tunisia 3. 

CROUP C 

Angola 3, Naatfcta 3 

standwos: ivory Coast 4 points Angola 
2; South Africa ft Namfbla L 
GROUP D 
Zambia a Egypt 4 


AMERICAN LEAGUE 

TAMPA bay— A greed to terms with RHP 
Atte Lapwon 1-year contract. 

HAnOKAL LEAGUE 

aecmxATv-Agreed to toms with RHP 
Scoff Suttvan on 1 -year contract. 

mew youk— A greed to terms with RHP 
Dave Mfktd on 2-year contract 

MsnriAU 

NATIONAL BASKETBALL ASSOCIATION 
PHOENIX— Adhratad F Cedric CebaOos 
horn the injured fist. PutC Horn do Llamas on 
Injured fet. 


senior men. GTE Classic Gfendcfe Califor- 
nia — women Los Angeles Women's Cham- 
pionship. 

OLYMPICS, Nogana Japan — 18fh Wln- 
terGame4h>Fafa.22. 

soccer, Ouagadougou, Burkina Fasa — 
African Cup of Nations, to Feb. 2fc Adelaide, 
Australia — friendly international. Australia 
vs. South Korea. - 

Sunday, Feb. 15 

ATHLETICS, BlnnlityboriL England — 
Indoor Grand Ptta CMba, Japan — Cross 
Country ChaBengs Dieridrth, L uxe mb ou rg 
—Cross Country Challenge. 

AUTO racing, Daytona Beach, Florida 
— Daytona 500. 

eYCUMO, Malaga Spain— Ruto del 5d. 
to Feb. 19. 

soccer, Adelaide, Austra&a — htemBy 
international, AustroBo vs. Japan; CONCA- 
CAF. Gold Cupe Lae Angeles — 3d place 
Brazil vs. Jamaica final Mexico at United 
States. 

Monday, Feb. 16 

Tamils, Antwerp Belgium — men Eu- 
ropean Community Championship, to Feb. 
22? Memphis, Tennessee— mav Kroger St 
Jude, to Feb. 22; Hanowfc Germany — wom- 
en, Faber Grand Prtx. to Feb. 22; Bogota, 
Colombia —women, CopoCofsanboE to Feb. 
22 . 

Tuesday, Feb. 17 

BOunJMO, Toledo, ONo - Men, PBA 
Nafbnal Champio ns hip, 

Wednesday, Feb 18 . 






Egypt 6 points Morocco 1; Zambia 1; 
Msrambiquea 

CONCACAF COUP CUP 

BE MB=O m LS 
Mexico 1, Jamaica 0 

Braz9 vs. JamoicB torthinl place and Mex- 
ico vs. United Stales for championship take 
Piece on Sunday, Fob. IS In Las Angeles. 
sHunm cow 
OUARTERFWAL. RETURN LEO 

Raal Beds 2 Real Zarogaui 2 
Real Zaragoza wan 42 an aggregate. 
FRENCH HKSTDfVUMN 
Chafeovioux 2, Lens 1 
Rennes 1, Auurre 1 

symmnosc Mareallle. Metz 47 points; 
Monaco, Lens 44 Parts St Germain 44; Aun- 
ems Lyon 3ft Bortfeoux 37; Basda 34 Mart, 
peflier 3ft Mantes 32; Le Havre 29; Toutouse 
2ft Gulngamp 2ft Chateauroux 2 & Sena 
Z5; Strasbourg 2A Cannes 22. 


TENNIS 


Davis Cup 

ASU/OCUNIAZONI 

GROUP 1 PLAYOFFS 
Uzbekistan Z, China 0 
Jop«r2,C tone 0 
■VRO/AFRKAN ZONC 
GROUP OK. FOOT ROUND 
Ukraine l, Denmark 1 
Finland 1, Croatia 1 
AMIUCAff ZONE 

CROUP ONE 

Argentina 1 , Cotomb k: 0 

ft. RrutHmoomi 

FROAY M ST. PETERSBURG. RUSSIA 
QUARTERFINALS 

Thomas Johansson (5), Swedea def. Fab- 


NOTONAL FOOTBALL LEAGUE **** 

akfzoka — W aived DT Marl CompbelL — Efes 

Carolina— N amed Sam MUs pro scout France i 

CHicaso-Signed DT Jim Flanigan to 4 «. Ulte 

year contract and FS John MangUm to 3 *oc* 
three-year contract. Oman v 

OAUAS-Norned Chon GaOey coach. temoita 

DETROiT-SIgned WR Johnnie Morton and 
OT Ray Roberts to 5- year contracts. 1 

OTEEN— Waived WR Don Beebe. ATm 

wmm aTY— S igned CB James Hasty to Games, 
four 1 -year contracts. 

Minnesota— A greed » terms with OL H-ujarn 
Todd Steusste on 4year contract ntvmnfa, 

NEW ENGLAND— Re-signed DE Witte X*™ 

Mcdnesl to 4 year contract and 0T Braes ^ Jr, 

Armstrong to 4-year contrac t . „ Tt. 

xy. marts— W aived TE Aaron Pierce. TE 
Brandon JeraJe and C More Lamb. 

Oakland— W aived G Lester Holmes. OB 
David Ktagtarond 0E Aundray Brace. vs- Pam 

SAN FRAKCKCD-StawdOB Steve Ybungto vs - Halx 

4yeor Contract ana RB Garrison Hears! to 4 M c ” cl 

year contract ivewzer 

TAMPA bay— R eleased LB Rufus Porter. 23 - 
Re-signed DT Anthony DeGrate. 

Tennessee— A greed to tenns with LB Bar- HawoUn 
ran Wortham on multiyear axdracL Arizona 

Washington— A greed to terms with KR Sydney. 

Brian MRdroB on 5-year confitx}. to Feb. 2 


BASKETBALL. EuroUgue, various sites 
— Efes Pllsen. Turkey, vs Porto; Pa u-Orthez, 
France vs. OSmpiia Ljabgana: Cibona Zagreb 
vs. Ulkmpor, Turkey 
*occo*,Muscat— friendly ftitamafionoL 
Oman vs Germany; Tel Art* — friendly in- 
ternational Israel vs. Turkey. 

Thursday, Feb 1 9 


if 1 


1 JCL 
' ->****_ 


ATHumas, Stockholm Sweden — DM 


BASKETBALL, Mew York— NBA trodeg 
deodBner EuroUgue various sties — 

Otympiates. Greece, vs. Turk Telekom; Mae- 
Gobi Tel Avttfvs.Ciuafla Split Benetton. Tie- *03' 
visa wl CSKA Moscow; Estaifiantes Madrid vtq j*’ 
vs. Limoges PACK 5atoniha vs. R«* \ 

Madrid; Kinder Bologna vs Alba Brrfn ^ j 
Barcelona vs Paris StGermala: AEK Athens | 

vs Parttzan Belgrade Teansyslem Botogi* u f>s > 
vs Hapoel Jerusalem. sL ' 

ofucKET, WeHtogtoa New Zealand - 
Hew Zealand vs Zimbabwe. SnHest to F* 

aosF, Kapolev Oahu, Hawofl — womwv 
Hawnllon Ladtos Open, to Feb. 71: Tucson- V 
Arizona — raea Tucson Classic to Feb. 2ft 

Sydney, AustraSa — mea Canon ChoBenga .- 

to Feb. 22. 

SOCCER, Mendau — frieMSy Intemo- ,!>» 

Hanoi Argentina v Norway. 

Friday, Feb 20 

athletics. Baton Rouge Lwdsi®» ■“ ! N. 

LSU invftatlOfKd. \ ! - 

golf, Sarasota, Florida— setters Amer v 

Icon Express InvHaltanal to Feb. 22. \ * 

Saturday, Feb. 21 _ *s ? 

v 

athletics. Athens Greece - AthW ^ 

*98. %*-*- 

ruoby UMIOM. Five Nations! 6 4 * +‘**£ 1 ** 

burgh. Scoflond — Scotland vs France \ 

Twidccn bom, England — Engtoad w- \ 

Wales , \ 

soccer. Ortanda Florida — friendrti*- v. 





# 







NAnONAL HOCKEY LEAOUB 
anaheua — A ssigned G Blaine Russell to 
New Orleans ECHL 


The Week Ahead 


^ _ iuiii CA|II1» Ifmraiwwv W 4 *. 

Saturday, Feb. 14 Saturday, Feb. 21 _ 

CIUCKET, Port-of -Spain. Trinidad and _ aUiM N . 

Tobogo —Test maWi West Indies vs Eng- *™ l - KTWis - Athens. Greece \ v,. 

kmd. to Feb. 17; Johannesburg, Soota AFriar 

- ftst Tort match. South Africa vs Pakistan. S^rJd^%ron« \ ^ t, 

lb Feb. l&- Auckland. New Zealand - I-day £”2^ ««tond - SaiHond w. V 

IntemaSanal New Zealand vs AustraBa. Tiwacnham, Engkmd - Engtoad \ 

UA^-mervDutxH Jtm - nnmvPv - friendly^ v \ 

nsOpeah>FeS15;SLPetenbuia Russia— soccer, fttonds Florid a — mww e v \ 
mertStPetorabuig Open, to Feb. 15; Paris— towwitonal United stat* vs Nothenands k\. > 

Open Garde France, to Feb. 15; Davis Cupl SUNDAY. FEB 22 

vanous sites — 1st round. American Zone 1 1 ‘ ^ bb 

Group l: Colombia vs Argentine Eaiadarvs. athletics. SertBs Spain — ifi _ “S 

Bahamas Canada vs Medea- 1st round. Moralhorr Lterta France — Meetato VBW .in' , '*V 
AsUOceania Zone Group L Uzbekistan vs duPasdeCaMs , 

Chinro Indonesia vs Japan.- Lebanon vs New SOCCER, friendly international. 

ZeMond- 1st round, Ewa’Africon Zone Group Arabia — Sawfl Arobki vs Getmany. ' 

I: Croatia vs FMamfc Ukraine vs Denmark; autoracmo, Roddngho* Nortou^ j I 
an to Feb. 15. oHra- NASCAR Wlraton Cdft GoodwiBkS -. l’L. 

Aolf. Honolulu — men Hawaiian Open. Service JOa '•>- 

' . ' Ms. 


' ' 


kp- 
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WINTER OLYMPICS 
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laaBetm,&aaa rffh “ «*»"** referee Kerry Fraser and Czech Martin Prechazka. m^S^lSSS 

^^.Canada and Russia Rout OoDonents 


Swedish Hockey Team Beats U.S. 

But the 4r2 Opening Round Victory Means Little in Olympic Scenario 


Own < 


J '$ ••■ a By Joe Lapointe 

i, ' _ ’ft 1 -^AGANO, Japan— After Canada’s 
;••'.' ■ • :’ y methodical 5-0 victory Friday night 

gfa-/ •'.'•■ 7-*, over Belarus, Theo Fleury conceded 

g£f\ \ ; , . V. ™ that “it was nice, maybe, to have a little 
■>'- ;V;Aa ^.weaker team to start off.” 
jgp^ Vv' ■ -^nd Fleury did his part getting the 
| ^^ g.s'..T; ‘- gSnjfcoff to a good start for Canada by 
-fr \ ■) ,I» i« | ^^^ A e firstgoal while shorthanded 

. -Lmdros, Canada’s -captain, 

— — scared twice and Patrick Roy, the goal- 
; j- ’ ' ] ."* tender, was rarely tested. 

' - Marc Crawford, the Canadian coach, 

said, looking ahead to the second game, 
on Saturday, * ‘Maybe we will be deal- 
L ing with a higher caliber of offensive 

MldJLf PI threats, consistently through the 
v Iinenp.” The opponent will be Sweden, 
which beat the United States, 4-2, on the 
first day of competition for the Big Six 


to Exce 


.■”; •■ jrbof 


teams whose rosters are filled with Na- 
tional Hockey League stars. 

Wayne Gretzky of the Rangers, play- 
ing in his first Olympic game at the age 

Ice Hockey 

of 37. had no goals or assists. But Craw- 
ford praised the example Gretzky set for 
his teammates by attending to his de- 
fensive assignments. 

In other games, Russia beat Kazakh- 
stan, 9-2, and the Czech Republic beat 
Finland. 3-0. Belarus and Kazakhstan 
qualified for this round by winning their 
brackets in the preliminary round. 

In the other game Saturday, the 
United States plays Belarus. 

On Sunday, Russia plays Finland and 
the Czech Republic plays Kazakhstan. 

In this round, the eight teams are 
divided into two groups of four. Each 
team plays the other three members of 


its group once. Ail eight teams move on 
to the quarterfinals, on Feb. I S. 

Russia was sparked by Sergei Fe- 
dorov, who was making his fust ap- 
pearance in competition since leading 
the champion Detroit Red Wings in 
scoring in the Stanley Cup playoffs last 
season. Fedorov scored 90 seconds into 
the game and added an assist later. 

Fedorov is a restricted free agent 
without an NHL contract. 

Russia’s Pavel Bure sat out the final 
period with a bruised calf but said he 
would be back to play Finland on Sun- 
day. 

“I definitely will play," Bure said. 

In the game' between Finland and the 
Czech Republic, goaltender Dominik 
Hasek got the shutout. An NHL goalie 
for the Buffalo Sabres, Hasek is tied for 
the league lead with seven. 

Robert Reichel of the New York Is- 
landers scored one of the Czechs' goals. 


By Joe Lapointe 

Setc YyrL Tunes Service 

NAGANO, Japan — With the game 
decided and the final seconds ticking off 
the clock Friday afternoon in Big Hsu 
arena, defenseman Chris Che Li os of the 
United States was covering forward 
Daniel Alfreds son of Sweden. Al- 
fredsson already had two goals in the 
game, which ended in a 4-2 victory for 
Sweden in the first game of the Olympic 
hockey tournament for both teams. 

So when the Americans pulled goal- 
tender Mike Richter for an extra at- 
tacker and Alfreds son played the puck 
in Sweden's end of die ice, Chelios 
skated up to him and hit him with a hard 
elbow to the head. 

This earned the American team’s 
captain a meaningless two-minute pen- 
alty at the final buzzer and a meaningful 
look from Alfredsson. 

Was the gratuitous shot a Valentine's 
Day greeting to intimidate Alfredsson. 
to give him something to think about 
should the two teams meet again in the 
final round of the tournament? 

"No,” said Chelios. He explained 
that he was merely trying to prevent 
Alfredsson from scoring another goal 
with a 60-meter backhanded shot into 
the empty net. 

"If there’s a time to take a penalty,” 
Chelios said, "that’s il" 

And if there is a good time for any 
team to take a defeat, this was it, because 
the three games each team plays in this 
round will determine only the seeding 
when they go into the quarterfinals. All 
eight will advance, no matter what. 
After that, it’s a one-game knockout. 

The Americans play Belarus on Sat- 
urday and Canada on Monday to com- 
plete this round. 

Keith Tkachuk. an American for- 
ward. dismissed the opening defeat by 
saying: “It doesn’t matter. We’ll be 
there when it counts. We’ll be there at 
the end.” 

This opinion was seconded, some- 


what, by Tommy Salo, the New York 
Islanders' goalie who stopped 29 shots 
for Sweden and opposed Mike Richter 
of the New York Rangers at the other 
end of the ice. 

"We can’t be happier to beat the 
favorites,’ ' be said of the United States 
team. "They are still the favorites.” 

If that is' so, Sweden must be con- 
sidered among die top contenders. They 
are a poised group, experienced on the 
wider international ice surface, playing 
for a country that woo the last Olympic 
gold, in 1994, with some of the same 
players. 

Best among them is Petr Forsberg, 
who set up both of Alfredsson's goals 
and played in a rambunctious style 
throughout the game. He threw a thun- 
dering check that knocked over two 
players — Tony Amonte of the U.S. 
team and Alfredsson of Sweden, who 
went down like bowling pins. 

With the puck on his stick, Forsberg 
was brilliant. On Alfredsson’s first goal, 
which tied the game 1-1 on a power play 
at 12:26 of the first period, Alfredsson 
fired from a sharp angle after he and 
Forsberg worked a nifty exchange of 
passes. 

Alfredsson got his second of the 
game at 1 1:33 of the second period, the 
one that proved the game-winner. He 
scored a backhanded push from close 
range after a feed from Forsberg, a 
center for the Colorado Avalanche. 

All the American defenseman had a 
difficult time containing Forsberg’s 
combination of strength, skill and de- 
sire. Forsberg’s father, Kent Forsberg, 
is Sweden’s coach. But this is hardly a 
case of nepotism. It can be argued that 
Forsberg is the best hockey player in the 
world. 

Derian Hatcher of the Dallas Stars, 
the American defenseman who was 
paired with Brian Leetch of the New 
York Rangers, called Forsberg "hard to 
handle.” Hatcher and Leetch were on 
the ice but Forsberg was not when 
Sweden scored a pivotal goal, the one 


that tied the game at 2-2 early in the 
second period and moved the mo- 
mentum ro Sweden’s side. 

The U.S. coach, Ron Wilson, and 
several players named no names but 
made general references to being caught 
out of position and trying too hard for 
goals. 

"We lost too much energy trying to 
make it 3-1,” Wilson said. ”We were 
maybe too aggressive. We got caught 
pinching. We lost our patience. You’ve 
got to be poised and you can’t be out of 
control.” 

Many flags of both the United States 
and Sweden were waved in the capacity 
crowd of about 10,000. 

Chelios and Mike Modano scored for 
the United States. Several American 
players discussed Sweden’s neutral 
zone trap and how [be Swedes were able 
to counterattack quickly. 

“We were out of sync,” Hatcher 
said. "We are a fast team, and we wer- 
en’t able to go anywhere with speed. All 
game, it was happening that we were 
going die wrong way and the puck was 
going the other way.” 

Although Wilson and his team are not 
dismissing this round as mere exhib- 
itions, they seem sanguine about defeat. 
Leetch said “We’re lucky in this for- 
mat. You can get things straightened 
out. You can afford to lose a game.” 

• Paul Kariya of Canada will miss the 
Olympics because he is still suffering 
the after effects of a concussion. He will 
be replaced by Mari: Recchi of the 
Montreal Canadiens. 

On Thursday, the Canadian team’s 
general manager. Bob Clarke, inten- 
sified his verbal attack on defenseman 
Gary Suter, who injured Kariya with a 
cross-check on Feb. 1 in a National 
Hockey League game between die Ana- 
heim Ducks and the Chicago Black- 
hawks. 

Clarke implied Thursday that Suter of 
the Blackhawks picked on a small play- 
er known for sportsmanship instead of a 
big player known for toughness. 
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Better Late Than Live: 
CBS Delays Street’s Gold 


By Leonard Shapiro 

Washington Post Sen-ice 
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. - a? WASHINGTON— When the Amcr- 
r .1- ican slrar Picabo Street streaked down 

. the mountainside in Hakuba, Japan, to 

77 7- take an early lead in the super- giant 

- j-. slalom race, die U.S. television network 

. ' . \ . CBS was showing its viewers pairs fig- 

* : nre skating, taped the previous night. 

It was Wednesday morning inNagano, 

“ " . . -:but it was a prime-time Tuesday evening 
.. . in the United States. CBS, which owns 

the U.S. television rights to the Nagano 

Games. never broke into the broadcast 

■ 11,1 with news of Street’s performance. 

When Street stood on the podium in 

- -■Japan, it was just before midnight on the 
7 I- - L - East Coast. On U.S. television, the pairs 

^rioted on. 

=*- CBS held its ski coverage far nearly 24 

. - ^hours,aiimgatape during the last hoar of 
jtrKT-r . _ . ^Wednesday’s prime-time telecast 
ssscsr*.: Street finally flashed across U.S. 

• ' V -^-'screens 23 hours and 17 minutes after 

• ' . .she had skied in Japan. Only the result 

given on the CBS late show, which 

— ^T^^lbegaa Wednesday at 1 A^l. 

;-.y CBS delayed showing die race to 


deprive other U.S. broadcasters of pic- 
tures. Rick Gentile, CBS’s lead 
Olympic producer, was responsible for 
the decision. 

“If we put the tape on at 2 A.M.. 
everyone can run it the next day,” he 
said, meaning that the network’s ex- 
clusive rights would have expired and 
other networks would have been free to 
air Street’s victory. 

CBS, which paid a record $375 mil- 
lion for the rights to cover the Olympic 
Games in Nagano and will spend more 
than $100 million in production costs to 
get them on the air. is not giving up its 
golden moments so easily. 

"It was a very big event," Gentile 
said, "and certainly more people will 
watch it in prime time. They may know 
the result, most people probably did. 
But they haven’t seen the race, and they 
won’t see it anywhere but here. 

One week after the start of the 
Olympics, ratings are down. CBS is av- 
eraging a 16.4 prime-time rating, 33 per- 
cent lower than for the Games in LiUe- 
hammer, Norway, in 1994 and 14 percent 
off from Albertville, Ranee, in 1992. 
CBS also aired those Winter Games. 



Norwegian Takes Lead 
With Spectacular Jump 


Bjarte Engen Vik of Norway taking a giant leap Friday to lead the ski 
jumping half of the Nordic combined, ahead of Valeri Stolyarov of Russia. 


The Associated Press 

HAKUBA, Japan — The Ogiwara 
twins were competing on their home ski 
jump, with the local crowd to cheer 
them on. And once again, a Scandi- 
navian stole the show. 

Bjarte Engen Vik of Norway un- 
corked a monster jump Friday to take 

Nobdic Combined 

the lead at the halfway point of the 
Nordic combined. 

"The result is better than I hoped for 
in dreams," Vik said. "1 knew I could 
do well in the jumps, but to win the 
jumping here is very good. ’ ’ 

Kenji Ogiwara, the world champion, 
and his twin brother, Tsugiharn, are big 
stars in Japan. They live in Nagano, the 
Olympic host city, and 35,000 people 
turned up Friday to see the ski jumping 
portion of the two-day event on the K90 
hill 

In the Nordic combined, which ori- 
ginated in Norway, athletes take pan in a 
ski jumping competition and then a 15- 
ltilometer cross country skiing race. The 
cross-country portion will take place Sat- 


urday on the Snow Harp circuit here. 

What the spectators saw Friday was a 
94.5 meter (310-foot) jump by Vik in 


the second series — a leap that exceeded 
by three meters the longest jump in the 
individual competition off the same hill 
Wednesday. 

Vik, the World Cup leader this sea- 
son, leaped 89 J meters in the first series 
and collected a total of 241 points. 

Valeri Stolyarov of Russia led after 
the first jump of 92.5. with Vik trailing 
behind. But the Russian only landed a 
89.5-meter jump in his second attempt 
for a point total of 235, which means ne 
will start the 15-kilometer cross-country 
race Saturday 36 seconds behind Vik. 

The Japanese skiers got the crowd 
roaring at the end of the second heat as 
they started producing long jumps: 
Kenji Ogiwara hit 90 meters. Junichi 
Kogawa flew to 91. Tsugiharu Ogiwara 
then soared to 91 3. 

But they all paled compared to Vik. 
Tsugiharu Ogiwara finished third at 
232.5 points and will start the race 51 
seconds behind the Norwegian. 
Kogawa was fourth and Kenji Ogiwara 
was ninth, 1:30 behind Vik. 
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Swedes Slip Twice 


CURLING Peter Lindholm, the 
world champion from Sweden, lost 
twice on Friday and was eliminated 
from medal contention. 

First, Lindholm’s rink lost its fi- 
nal match of the round robin com- 
petition, 8-2, to Switzerland, 
skipped by Patrick Huerlimann. The 
Swedes then had to play the United 
States in a playoff and lost, 5-2. 

The American rink, skipped by 
Tim SommerviUe, whose lather 
was twice world champion, will 
play Makoto Tsuruga of Japan on 
Saturday. The winner faces 
Canada, skipped by Mike Harris, in 
the last four. Huerumaim will meet 
the Norwegian EigU Ramsfjell, a 
three-time world champion, in the 
other semifinal. 

In the women's competition. 
Helena Blach Lavrsen of Denmark 
beat Norway, 8-3. on Friday and 
will meet the Swedish skip Elisabet 
Gustafson in die semifinal. Sandra 
Schmirler of Canada, who finished 
the round robin in top spot, will 
play Kirsty Hay’s British rink in the 
other semifinal. (AFP) 


Fleming Has Surgery 


Thirty years to the day after she 
won an Olympic gold medal, the 
figure skater Peggy Fleming un- 
derwent surgery for breast cancer. 

Fleming, diagnosed about two 
weeks ago, has an excellent chance 
for a full recovery because the can- 
cer did not appear to have spread, 
her spokeswoman said. The sur- 
gery was performed Tuesday at a 
hospital near Fleming's home in 
Los Gatos, southwest of San Jose, 
Calif ornia. (AP) 


Canadian Leads Sprint 


SPEED SKATING Catriona Le 
May-Doan of Canada recorded the 
fastest time in the first round of the 
500-meter competition on Friday. 

Though Le May-Doan did not 
come close to breaking her own 
world record, the only woman ever 
to beat 38 seconds was better than 
anyone else here. She led the field 
with an Olympic record 3839 and 
will try to wrap up the gold medal 
Saturday when the second 500 is 
held, the winner determined by the 
best aggregate time. 

“Some of the other girls skated 
great races,” said Derrik Auch, a 
Canadian coach. “But Catriona is 
in first place. That’s where she’s 
supposed to be.” 

Susan Anch, Derrik's sister, was 
second after the first day at 38.42. 

Japanese skaters, cheered on by 
the crowd, captured the next two 
spots, with Tommi Okazaki in third 
at 38.55 and Kyoko Shimazalri 
fourth at 38.75. (AP) 
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Catriona Lemay-Doan of Can- 
ada on her way to a record. 
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Olympic Roundup 






Anjellka Krylova and Oleg Ovsy anniko v of Russia during the compulsory routines Friday in ice d a n cin g. 


Ice Dancing Waltzes Into Conflict 


Canadians’ Coach Scents a European Conspiracy in the Judging 


By Jere Longman 

New York Tunes Service 


NAGANO, Japan — The compuls- 
ory dances had barely ended Friday 
night at the Olympics when the con- 
troversy became as steamy as the Ar- 
gentine tango. 

The C anadian champions found 
themselves tied for fourth place after the 
waltz and tango, and saw a judging 
conspiracy in the outcome. The Ca- 


Fioure Skatino 


nariian coach said that die Russian and 
French judges had colluded to rig the 
voting in favor of their skaters. It was 
yet another charge of political intrigue 
in an eventfoat has lost its credibility as 
a sport 

“They had a lot of time at Europeans 
to discuss plans what to do here,” said 
Natalia Dubova, a Russian who coaches 


the Canadian champions Shae-Lynne 
Bourne and Victor Kraatz, referring to 


the Russian and French judges. “They 
are worried about the gold medal.” 

Soviet and Russian skaters have dom- 
inated ice dancing since it became an 
Olympic sport in 1976. Friday night was 
no different 

The defending champions, Pasha 
Grishuk and Yevgeni Platov of Russia, 
finished first, Anjelika- Krylova and 
Oleg Ovsyannikov of Russia finishe d 
second and Marina Anissina and 
Gwendal Peizerat of France finished 
third. 

None of the top three couples wanted 
to discuss Dubova’s charges. 

Dubova formerly coached Grishuk 
and Platoy but the relationship soured in 
1992 after Grishuk had a much-pub- 
licized affair with another of Dubova’s 
skaters. 
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Pasha Grishuk and Yevgeni Platov of Russia performing on Friday. 


“We are out of political words,’ 
Platov said. “We are here to skate.” 


Grishuk made a small slip in the waltz 
routine on a step maneuver called a 
twizzle. Afterward, she said that while a 
second gold medal was her immediate 
goal, she bad her eyes on Hollywood in 
the future. 

“In the next four years, 1 want to win 
an Oscar, ’ ’ Grishuk said. 

Sbe has said that she turned down a 


chance to play a role in a movie with 
Robert DeNiro to compete again at the 
Olympics. She was to play a figure 
skater who is the girlfriend of a Russian 
mobster and who is shot to death on the 
ice, she said. 

In her absence, Grishuk said, her part 
has gone to Katarina Witt, a two-time 
Olympic champion. Grishuk did not ap- 
pear to believe that Witt would do the 
role justice. 

‘ T am always on the phone with John 
Frankenheimer, the director.” Grishuk 
asserted. “He told me he is not ec- 
static.” 

She loves action movies, of course. 


and her favorite actress is Sharon Stone. 
Perhaps that explains Grishuk’s plat- 
inum hair and over- the- top personality. 

“I look forward to doing movies with 
big actors,” she said, but she did not 
want to name names for fear of leaving 
anyone out. 

The American champions, Elizabeth 
Punsalan and Jerod Swallow, finished 
seventh Friday. The original dance is due 
Sunday and the free dance Monday. 

“It was a warm atmosphere out there 
if you were looking opposite the 
judges,’ ’ Swallow said. “It is very frus- 
trating at times. Skaters who say it’s not 
are not being honest ' ’ 


The Swoosh Makes Its Presence Felt 


Olympic Schedule 


By Kevin Sullivan 

Washington Post Service 


N AGANO, Japan — It looks like a 
1950s car dealership, a squat 
white building with “Car 
Town” in old-fashioned blue script over 
the frosted glass doors. The only hint 
that this is Nike headquarters at the 
Winter Olympics is one tiny red emblem 
on the door, a Nike swoosh. 

The exterior stealth is designed to 
keep the masses away from the athletes 


— It looks like a 
.exship, a squat 


who are trying to relax with a cup of lane 
and a few video games in just about the 
only Swoosh-nee Zone at the 
Olympics. 

Nike, die U.S. sports apparel man- 
ufacturer, has been a looming presence 
az every Summer Olympics for a decade, 
and now that it has dived into hockey and 
skiing in a big way, this is its first big 
push at a Winter Games. 

Its presence in Nagano is a show of 
clever gimmicks, high visibility and cor- 
porate muscle, its gear visible at vir- 
tually eveiy competition site and on 
every television picture at the Games. 

Almost a quarter of die athletes at the 
Olympics — 600 out of some 2,600 — 
are competing in Nike gear. Every 
hockey player here, men and women, 
including all die big National Hockey 
League stars, will be wearing Nike uni- 
forms (except the Canadians, who will 
be wearing uniforms by Bauer, a Nike 
subsidiary). 

■ Wayne Gretzky, who plays for 
Canada, will wear Nike skates; Picabo 
Street, the U.$. Alpine skier, is com- 



peting in Nike gear, as are snowboarders 
and skiers and skaters from countries all 
over the world. 

Nike has also outfitted the staff of 
CBS, the U3. television network. The 
1,800 CBS employees have become the 

wearing their Wac^^Z^range Nike 
“All Conditions Gear” jackets with 
prominent swooshes. 

But Nike is not an official Olympic 
sponsor, so it is not authorized to use 
Olympic logos. The breast patch -on the 
CBS gear says “CBS, Winter Gaines 
1998.” with a Nike logo in the shape of 
mountains. Nowhere does it mention the 


si cal cross-country race, finishing dead 
last The company has invested heavily 
in die two athletes in the last two years. 


sending them from balmy Kenya to fri- 
gid Finland for training, designing uni- 


words “Nagano” or “Olympics,” and 
it does not include the five-ringed 


it does not include the five-ringed 
Olympic logo, which is reserved for 
official sponsors. 

CBS News has banned its re porter s in 
Nagano from wearing the Nike logo on 
the air. But CBS Sports is allowing its 
staff to continue wearing the swoosh, as 
long as they wear only one clothing item 
with a swoosh on camera. 

“This is sports television in the ’90s; 
it’s just part of the process these days,” 
said Dana McClintock, a CBS spokes- 
man, who noted that Columbia 
Sportswear had the same contract with 
CBS during the 1994 Winter Games in 
Lillehammer and nobody complained. 

Nike is sponsoring two Kenyan cross- 
country skiers, Philip Boit and Henry 
Bitok, Kenyan distance runners who 
agreed to Nike’s suggestion that they 
give Nordic skiing a try. Bitok did not 
qualify for the competition, but Boit 
raced Thursday in the 1 0-kilometer clas- 


gid Finland for training, designing uni- 
forms in the colors of the Kenyan flog 
and trotting them out for the media this 
week at Car Town. 

There is no doubt that the two Kenyans 
are remarkable athletes who have be- 
come respectable skiers just two years 
after the first time they ever saw snow. 
Boil’s courageous finish earned the ad- 
miration of Norway’s Bjorn Dahlie, per- 
haps the greatest cross-country skier in 
history, who greeted him at the finish line 
despite having won the gold medal 20 
minutes earlier. But they are also a bril- 
liant business coup for Nike, which has 


nant business coup for Nike, which has 
created a TV-perfect Olympic story. 
Martha Benson, a Nike spokeswom- 
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an, said Nike was merely interested in 
opening new opportunities few athletes 
everywhere. 

“There is definitely a marketing ben- 
efit,” she said. “But that’s not what this 
is about Nike firmly believes that sports 
should have no boundaries.” 

In the 1996 Summer Games in At- 
lanta, Nike and other companies were 
accused by competitors of using the 
Games and athletes with Nike endorse- 
ments to promote their goods, even 
though they were not official Olympic 
sponsors. 

Michael Payne, marketing director for 
die International Olympic Committee, 
said such criticism was unfair. He said 
that Nike might not be giving its millions 
to the Olympic organizing committee. 


but that it was supporting athletes and 
helping keep the Olympics healthy. “We 
need the teams and athletes as much as 
we need the stadiums,” he said. 

Mizuno, a Japanese sporting good 
manufacturer, js the official athletic 


wear supplier of the Nagano Games, 
which allows zt exclusive use of the 


for the privilege of providing uniforms 
for more than 26.000 Nagano Olympics 
staff members, as well as uniforms and 
equipment for athletes from 12 coun- 
tries, including U.S. speed skaters. 

Mizuno officials are watching Nike 
carefully, but so far they say they’re 
happy with the company’s approach. 


Austrian Surprises 




Field in Combined 


m. 


Reiter, Who Barely Made Team, Beats Kjus 




The Associated Press 

HAKUBA, Japan — Mario Reiter of 
Austria won the men’s combined event 
Friday a nd , by taking the silver medal, 
Lasse Kjns of Norway became the first 
skier in Olympic Alpine history to win 
two medals on the same day. 

Reiter, who held a lead of 1.81 
seconds over Kjus after die two slalom 


Alpine Skiina 
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runs in the combined event, lost much of 
that mar gin by having just the fifih- 
fastest time in die combined downhill 
— but he managed to hold on for die 
title. 

Reiter’s aggregate time for the three 
runs was 3 minutes 08.06 seconds. Kjus, 
second in the downhill earlier Friday 
and wmner of the combined event at die 
1994 Games, was second in 3:08.65. 

Christian Mayer of Austria won the 
bronze medal in 3:10.11. 

Reiter, who has been sidelined for 
much of the World Cup season by a 
severe groin strain, kicked off his skis 
and threw them into die air after he 
crossed the finish line. 

“I had no tactics. I just went for it,” 
Reiter said. “I was always sure to win, 
but 1 had to push very hard in die down- 
hill, which is not my specialty.” 

Kjus won his two medals about 3& 
hours apart. 

The rare doubleheader was forced by 
weather that has jumbled the Alpine 
schedule. 


The start of the combined dow nhill 
was pushed back 45 minutes because 
the downhill was delayed hy wrnd and 
- injuries Friday morning. . . 

- Conditions were neazfy- perfect, for- 
the co mbin ed downhill, though, with 
sunshine and a cloudless sky. There was • 
hardly any wind, in sharp contrast to the 
gusts that tormented the downhill hours 
earlier. 

He rman Maier of Austria who has 
dominated the World Cup circuit this 
season, dropped oof . of the combined 
event after be was injured in a spec- 
tacular crash ai high speed in. the dowu- 
hilL 

He was in seventh place after the two 
slalom rims in the combined event and 
would have been a medal contender. 

Kjetil Andre Aamodt of Norway, sil- 
ver medalist in the combined event at 
the 1994 Games, was in fifth place 
following the slalom portion, but 
crashed off the course near the.bottom 
of the combined downhill. 

Reiter made the Austrian team at the 
last moment 

“I was told I would not be going to 
Japan. I had a terrible night,” be said 
after he gave his country its first gold 
medal of the Games. 

The day after he was told that he was 
not going, he had a surprise. “I got 
another telephone call ami I was told 
that I would be going to Japan for the 
combined only.’ 

Until Friday, Reiter had not won a 
race this season. 
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The Gold Medal Moment feermof Clear 


Of the Nagano Games 


m 


By Michael Wilbon 

Washington Post Service 


N AGANO, Japan — The Tough 
Man contest is over. Forever. 
The winner is Hermann Maier. 
In the single most incredible thing to 
happen in tins or any other Olympic 
Games, Hermann Maier lived. 


Now I know why they call him Das 
fonster. And The Henninator. Legend 


Monster. And The Henninator. Legend 
has it that before he became the best 


Vantage Point 


skier in the world, Maier was a brick- 
layer in Austria. I’d submit that Maier is 
tougher than any brick he ever laid 
All the evidence ever needed is the 
videotape of Maier flying, then crash- 
ing, then flipping, then tumbling down 
that mountain in Hakuba at speeds of 
more than 70 miles an hour on Friday, 
then rising to walk away from the scene, 
simply nibbing his shoulder as if all he’d 


done was slept funny on the pillow. 
Maier ’s foil, or whatever you want to 


call it, was the most spectacular human 
crash ever seen. Not the “worst’ ’ crash, 
mind you; people have died in Alpine 
competition. But the Maier crash seems 
to have unanimously won for most spec- 
tacular. To crash any worse, you would 
have to fell out of a plane and have your 
parachute not open. 

To recap; The wind was blowing so 
hard that workers had to reduce the 
height of tiie first jump; one of the ■fore- 
runners (tiie skiing version of a food- 
taster) had almost flown off foe moun- 


tain minutes earlier. Bat early in his run, 
Maier lost control in foe gusting wind 
and just lifted off like foe Flying Nun. 

And he kept going, 75, maybe 100 
yards, like a roan being shot out of 
cannon at one of those State Fairs in the 
1930s. The Wright Brothers didn’t fly as 
far at Kitty Hawk as Maier up on that 
mnuntajn. 

By the way, did I mention that he 
landed on his head? At 70 mph. Then he ( 
bounced. Then he flipped. Four times, 
head over heels. Four complete revo- 
lutions. (Let’s see Elvis Stojko complete 
that quad!) Then he crashed through two 
fences and over a third before coming to 
a complete stop face down in tiie snow. . 

Before going any further. I’ll admit 1 - 
thought at that precise moment “I’m j 
watching a man die. ’ ’ 

But all of a sudden, shaken not 
stirred. Das Monster pushed himself up 
like Jason in those ‘’Friday foe 13fo” 
movies and walked back up foe hill! 

Look, if he had died it would have j 
been one thing. We would all be walking 
around in hushed tones. But foe guy was 
ready to ski again, less than 24 hours j 
later. Hey, don’t tell me about motor j 
racing crashes. This guy didn’t have a 
steel box aroundhim; all he had were his ; 

skivvies and a layer of Spandex. 

In our little office in Nagano, we were 
sitting in front of the TV 12 hours after 4* 
the crash screaming, “Show . it 
again!!!” having already seen it 25 
times. 

I’m sooy, but that’s my gold medal 
moment for these Games, and nothing / 
can replace it 
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Continued from Page 1 


Another racer, Luca Cattaneo of 
Italy, flew off foe course on the same 
turn that felled Maier. He was airlifted 
from foe course and taken to a hospital 
by helicopter. In all, 15 skiers did not 
finish the course. 

Tommy Moe, foe 1994 champion 
from foe United States, finished 12th. 

“I had fun defending my gold 
medal,” Moe said. “But now Cretier is 
foe man and good for him. I’d rather 
have a Frenchman win than an Austrian 
any day." 

In his 13-year career with foe French 
team, Cretier, 31, had never won a race 
in any discipline. His best finishes were 
two second places in World Cup races 
this season and one second in 1994. 

Cretier skied cautiously through foe 
turn that tripped up Maier and Cattaneo 
and gave other racers trouble. Cretier 
entered foe turn nearly standing up, 
rather than with his body low, trying to 
make a sharper cut. 

“I was lucky to get through,” said 
Cretier, who added that the course was 
changed from the practice runs at that 
bend and that skiers had to improvise 
while hurtling down tiie mountain. 

Cretier said he hoped that Maier did 
not suffer any injury, but that “this is 
part of the downhill race.” 

Andreas Schifferer of Austria, the 
leader the World Cup standings in the 
downhill, skied a poor race and finished 
seventh. 


“The people of Austria will be dis- 
appointed,” said Karl Schranz, who in 
1970 was the last Austrian ski racer to 
win foe overall World Cup title. 

The race was postponed last Sunday 
because of snow and fog and on Thurs- 
day because of icy rain and pom vis- 
ibility. Friday was glorious, with a 
cloudless sky and warm s unshin e and 
the race was delayed 45 minutes be- 
cause of — what else? — weather. 

Heavy winds gusting over one of the 
course’s three jumps Dosed a temporary 


problem that was solved with shovels. 
To reduce foe danger of foe gusts, ski 
officials hastily scraped snow off the top 
of the jump to lower its altitude. 

Many skiers seem to respect Cretier 
for foe long, arduous road he has taken 
to his Olympic achievement The U.5. 
skiers, in contrast, talk disdainfully 
about foe powerful Austrians, who have 
earned a reputation for complaining. 

Kyle Rasmussen, the American skier 
who finished ninth, noted that Cretier 
had been skiing well all year, especially 
in foe last month. 

4 Tt was just a matter of time before he 
won a race,” Rasmussen said. “There 
was a lot of pressure on foe Austrians; a. 
lot of people expected them to win.” 
hi December 1995, Cretier fractured 
his left ankle while playing volleyball nf 
Val d’Xsere, France. He. underwent sur- 
gery the following spring, and it was not 
■until this fall that he began skiing at a top 
level again. 

“He’s been on the verge all year," 
said A. J. Kilt, an American skier who j 
did not finish. “It’s good to see that foe - 
old guys still have it.” 

Maier was foe fourth to race. He lost 
control in foe early rum and sailed off 
the course with his skis spread wide. He 
landed on his side and flew through foe 
protective fences, somersaulting several 
times. Remarkably, moments after 
rolling to a halt well off the course, he 
got up and walked away. , 

Maier took a huge lead in the WorM 
Cup overall s tanding s this year with a 
style that some consider reckless. 
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“He’s been doing that all year ana 
tting away with it” Rasmussen said- 


getting away with it/’ Rasmussen 
“It was just a maiter of time befote 


something hkfi that happened.” 
Shranz, foe Austrian coach, sai^ 
“Everybody had a problem up fo^ 
except Cretier. He didn't take foe risks 


except Cretier. He didn t take me 
and he won. That’s veiy smart” - 
Cretier crashed on this course i» 
week during the second training/^ 
Apparently, he learned something n® 01 
his falL 
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A Competition Among Friends 

Sliders, From Many Nations, Live as a Traveling Troupe 


By Amy Shipley 

Wtefcu»stoH Post Service 
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N AGANO, Japan — Patrick 
Singleton is the only athlete at 
the Winter Olympics from Ber- 
muda, yet he is a member of one of the 
largest and closest-knit luge teams in the 
world, a team of athletes representing 
different nations who have a stronger 
identity together than alone. 

Singleton’s teammates hail from 
Greece, New Zealand, Somalia, India. 
South Korea, Taiwan and sometimes 
another nation or two. While they are 
opponents here, competing for different 
nations, most of their Inge lives are 
spent together as pan of a traveling 
troupe, eating, training and sleeping in 
hostels or dormitories. 

For 10 years, the Federation Inter- 
nationale de Luge de Course, or FTL. has 
assembled athletes from far-fl ung loc- 
ales, providing funding, transportation 
and a three-person coaching staff 
headed by Guenther Lemmerer of Aus- 
tria. The idea is to bring more athletes 
into this dizzying and dangerous sport, 
traditionally practiced in Europe and 
dominated by Germans, Austrians and 

Italians . 

Singleton’s adopted multinational 
and multilingual teammates pack their 
sleds and racing gear into a large van 
and proceed together around the World 
Cup circuit. 

the federation's program has a 
$100,000 annual budget, according to 
its secretary-general Hartnt Kandaetz. 
The athletes pay other expenses, from 
room and board to track fees. This year, 
with the Olympic Gaines in Japan, the 
luge federation created FIL Asia, a 
second traveling team that worked ex- 
tensively on the Olympic track here. 

While Singleton traveled wiih the 
FIL Asia team, the original FIL team 
carried sliders from Bosnia, Greece, Es- 


tonia, Lithuania, Liechtenstein, Taiwan 
and Venezuela. That team uses German 
as its common tongue. 

But “we speak English — that’s the 
language we use" on the FIL Asia team, 
said Singleton, who finished 27th of 32 
men’s singles sliders this week. 

“The fact that we are all from dif- 
ferent nations really doesn’t matter. It 
seems like we are pan of the same team. 
It’s always strange at the track when 
they announce ‘Bermuda’ and ‘Greece’ 
and the other countries, because I don’t 
think of us as separate. 

“It’s kind of weird at the Olympics, 

because we are all split up.’’ 

What outsiders might be surprised to 
know about both teams is that the par- 
ticipating athletes are dead earnest 
about luge. They insist they are not like 
Michael (Eddie the Eagle) Edwards, the 
British plasterer-turned -ski jumper who 
originated the concept of the capricious 
Olympic participant at the 1988 Games 
in Calgary. 

“I cringe at the stereotype of the 
Jamaican bobsled team.’' Singleton ad- 
ded. “I don’t think I’m a joke. I’m verv 
serious about what Ido.” 

Singleton, 23, roomed this season 
with Shiva Kesha van, 16. the Indian 
who finished 28th here. Although they 
have vastly different backgrounds, they 
learned about luge in essentially the 
same way. 

Singleton was a reporter at a Ber- 
muda television station in 19% when he 
attended a local tryout held by Lemmer- 
er, the federation coach, who spends his 
summers looking for luge talent in 
warm-weather countries. Single-ton and 
other interested Bermudans slid down a 
dry land crack on a sled with wheels. 

“I went down to have a look.” 
Singleton said. ‘ ‘I got involved and here 
I am today.” 

Keshavan heard about luge oyouis 
while attending a British school in 


Vashisht. India. Keshavan knows five 
languages — Hindi, Punjabi. Malay- 
alam, English and Italian — which 
comes in bandy with the luge group. In 
1 995, he, too, slid down a dry track on a 
wheeled sled and discovered he had a 
knack for the sport. 

“Luge came to me really naturally,*’ 
Keshavan said. “I always wanted to be 
an Olympic athlete.” 

As they became friends, the athletes 
cooked, shopped and saw sights togeth- 
er. There are occasional tensions and 
arguments, but everyone generally gets 
along. 

I G INI A Boccalandro was bom in Ca- 
racas, but has spent much of her life 
in the United Suites, living in Boston 
and Salt Lake City. A physiotherapist 
who runs an alternative medicine clinic, 
Boccalandro was a national-caliber vol- 
leyball player and downhill skier in 
Venezuela before being sidelined with 
chronic knee problems. In 1994, still 
keen to compete in the Olympics, she 
joined a developmental luge program 
sponsored by the U.S. Luge Associ- 
ation. 

Boccalandro. who doesn't speak the 
main FIL team's language, German, 
was surprised by her new teammates’ 
intensity level. The members got up 
early, worked out and trained all day, 
then recorded their progress diligently 
in training diaries. The final order of 
business each day was meticulously 
polishing the sleds' steels, the rails that 
ride on die ice. 

“It’s even better than being on a 
national team” where there is “always 
going to be a little competitiveness and 
hack-stabbing, ' ' said Boccalandro, who 
wound up 28th among the 29 female 
lugers. 

“Those things didn't happen here. I 
coaid not care less if Estonia beats me or 
dol” 
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Stefan Krausse and Jan Behrendt of Germany showing their winning form on their first luge run Friday. 

First for U.S.: Medals in Luge Doubles 


Reuters 

NAGANO, Japan — U.S. racers 
broke Europe's dominance of Olympic 
luge when they won medals fOT the first 
time in the doubles event at the Nagano 
Games on Friday. 

Two Americans. Chris Thorpe and 
Gordy Sheer, took the silver, and their 
compatriots Mark Grimmerte and Brian 
Martin won the bronze behind Stefan 
Krausse and Jan Behrendt of Germany, 
who finished their illustrious career 
with a second Olympic title. 

Olympic luge competitions in the 
past nave been dominated by Germany. 
Italy, Austria and the former Soviet 
Union. Before Friday, no other country 
had won medals since the event was 
introduced at the 1964 Innsbruck 


Games. 

“We used to be intimidated by the 
Europeans but not any more,” said 
Thorpe. 

Krausse and Behrendt, who first met 
when they went to school together in 

Loge 

1974 and have been sliding down ice 
tracks on the same sled for 16 years, 
won by 0.022 of a second after the two 
runs to add another gold to the title they 
won in Albertville in J992. 

After leading after the first run by 
0.042, the Germans, who plan to retire 
after the competition, collected their 
fourth Olympic medal with an aggreg- 
ate time of 1 minute, 41.105 seconds. 


In addition to the two golds, the pair 
also won a silver at the 1988 Calgary 
Olympics and a bronze at the 1994 
Ltilehammer Games. 

After a largely disappointing season 
on the World Cup circuit, they have 
lifted their form just at the right time to 
continue Germany's dominance of the 
Nagano events offer Georg Hackl and 
Silke Kraushaar won the men’s and 
women's singles, respectively. 

Krausse and Behrendt clocked 
50.592 to head Thorpe and Sheer after 
the first run. Grixnmette and Martin, 
touted as possible winners after a superb 
World Cup season, were third fastest, 
0.124 behind. 

Krausse and Behrendt had a second 
run of 50.513 io clinch victory. 


| kdal Momeii Steering Clear of Drugs: 2 Medalists Talk of Temptation 


Games 


By Christopher Clarey 

New York Times Service 
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NAGANO, Japan ■ — Chris 
id;. i: Thorpe and Gordy Sheer, the Amer- 
"i ac ican lagers who won the silver 
nrefal in Friday’s doubles event, 
'. . r have spent years refining their tech- 

_ .. T l' & niqoe. tinkering with material and 
riitFat studying the world’s tracks. 

. ".i-i'-.vVj But in an interview ip Winter- 
■ v .' 1- berg, Germany, last month, both 

spoke evenly and emotionally about 
.• ; 2 c; the temptations they and other ath- 
" V- " ri fetes face to take shortcuts to suc- 
cess by taking performance-enhan- 
cing drugs; 

Thorpe and Sheer said they were 
“clean,” but both said they had 




_-c standards and testing frequency to 
persuade athletes to rely exclusively 
’ methods of improve- 


::r ;v . & on natural met 
- ? — lament. 
v ;; Thoipe,a27-; 


■year-old from Mar- 


quette, Michigan, said he was 
offered “a chance to do perfor- 
mance-enhancing drugs” last sum- 
mer while tr ainin g in Lake Placid, 
New York. 

“I always thought I would say no 
if the opportunity presented itself,” 
he said. “But then it presented itself, 

Thorpe said he was 
offered ‘performance- 
enhandng 9 drugs in 
Lake Placid last year. 

and I told the gay I’d think about iL 
I told him I'd sleep on it and I talked 
to Gordy about iL 

“What changed my mind was 
when Gordy said, ‘What if it 
changes the way you think about 
racing: your mental approach?’ ” 
Thorpe declined to identify the 
man who offered him die drags oth- 
er than to say that “he's involved in 


sports” at the United States 
Olympic .Training Center in Lake 
Placid. He also said he did not know 
precisely what type of banned 
product he was being offered, other 
than that “it was to improve speed 
and strength.” 

“I was thinking, *It’s an Olympic 
season. It would make me stronger 
with less work. It could give me a 
big jump,’ “ he said. 

“I was disappointed in myself a 
little bit for t hin king that way. I 
thought I would never even consider 
it” 

Sheer, a 26-year-old from Croton, 
New York, said the only time he had 
considered it seriously was "prob- 
ably six years ago.” 

“It was kind of the same Hung as 
Chris,” be said. “But you have to 
step back and reel yourself in. At 
that time, I was really training to get 
bigger. I thought getting bigger 
would help us go faster. But I real- 
ized it’s better for me to be small and 
strong." 


Though luge, in which sliders 
spend most of their run lying bn their 
back on a sled, mi ght not strike 
outsiders as a sport in which 
strength-increasing drugs like ana- 
bolic steroids or human growth hor- 
mone would be useful, the necessity 
for a quick start in luge makes 
strength important. 

“I think any athlete at litis level 
has at least thought about it,” Sheer 
said, referring to taking banned sub- 
stances. 

“But die difference is, you have 
to be able to weigh tilings and, most 
importantly, compete fairly and not 
be part of the problem. ’ ’ 

Thorpe said: “We know we’re 
competing against guys who have 
done it and are doing it. And we 
can still beat those guys being 
clean.” 

Thorpe declined to name com- 
petitors he suspected of drag use. 
When asked what he thought of ath- 
letes in any sport who choose to 
cheat, he replied: 


“It's their decision. It’s too bad 
they have to do it Some sports, it's 
so widespread and rampant that if 
you want to win, you almost have 
to.” 

Sheer was less understanding. “I 
really can’t stand it,” be said. “I’m 
more cut out to be a distance runner, 
and here I am training to make it in 
this sport. If I can do it cleanly, so 
can everyone else.” 

Unfortunately for the integrity of 
luge. Sheer said the current drug- 
testing guidelines were not suffi- 
cient to remove all doubt 

“We get tested twice a year,” he 
said. ' T know we could start a cycle 
of steroids. We know when we 
would be tested, and there would be 
very little chance of getting 
caught” 

Despite the minimal risk. Sheer 
insisted that he and Thorpe bad 
chosen the path of greater resis- 
tance. 

“We’re drug free, that's for 
sure,” he said. 
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Olympic Scoreboard 


MEDALS 


Country Stand mas 


3& Maud Man, Czech RapuMlc 00; 39. 
Fkm Jama Norany. DNS. 


Germany 

' . .- - Norway 

- . " •> Unfed States 

.. •; FlntauJ 




FlntauJ 

-Mf>* ./Japan 




France 
Austria 
Netherlands 
• Y Canada 
, SvAzertand 


L-- 


Bufgada 
Ml 
Czech Republic 
Ukraine 


, /'j Belarus 

A#'*'** 


Victor v 

. . . - 


B Tat. 


ALPINE SKIING 


mricmuniip 


rr: •- ?•••"’ "T.,.. ,\sf. ™*»- 

-. — .^r>cJ ThUMdiy'a dowrMi time En pverthMM 

■ ■ . ’ - - r. Mario Refer; Austria, (U3&2n. 3jrtn- 

^frUtej, 106 seconds. 

. ... j-ili**?,; ZlnsseKta* Norway, ( 1 3449), 

3. CMsttai Moyer, Austria ndSJU). 

V- • , >■;'- fciwi. 

- ' ■*.- -re'V^GwfetasrMadB; Austria, 0:34*3), 3:10.1«; 
ri t S- Amtaef BacMeda, Poland Cl 37.00, 

_ ■. ■ ■ ■ _ -,ii_ .-n,„ h.« .. ■ . — ft 



RHAL 

1 . Jean-Lac CicHec France 1 3ft M. 

2. Lasse KJus. Norway; 1:5051. 
a Hannes TrinM, Austria, 1-5053. 

4. Joefjj GtvenenWder. 1:505* 5l Ed Po- 
(Svfask ft Canada, 13071,- 4. KrWtai Ghe- 
dta. Italy, 1 307* 7. Ambeas SdiTHemr; Aus- 
tria, 13057; O Dkfior CUcha Wtaftand 
13051; 9. Kyle Rasmussen, United Stales. 
131JJ9; mPati»Jaertjyn, Sweden, 13152; 
II. Fritz StrobL Austria, 1315* 1Z Tommy 
Moo, Unfed StaM* 13. KJeHIAwwdt 

Norway, 1 51-735 14 Franco Cavegm Switzer- 
land, 1315* 15. Jason Raeener. Unfed 
States, 13Z33; id Waiter Pendhonet, Roly, 
13Z3&- 17. Tsoyostd Ton* Japan, 13Z6Z 
10 Andrei FibheftWn Russia, 1 SUB: 19. 
Kevin Wert Canada, 13237!: 20 Jemel 
Koblac, Slovenia. 13259: 21- Enb Betirbe- 
auric, Bosnto-HetzeBWina. 13147; 31 An- 
drzej BacfiietltvPotaTid 131£2; 21 Graham 
BeO Britain. 13353: 24 Vosffli Bezsmetafeta 
Russia, I34J75 25. Linas VMIcos Lfltiureria, 
1342Z «L N»i Unnobem. Oilte 13A59; 27. 
Pool Sdiwarzodiep-JoyeA Iretan* 13071; 
20 Rainer Grab. CMe. 138.7S: 29. Hermann 
Mater, Austria, DNFj 30 Nicetas Burtirv 
France, DNF; 31 . Bruno Kamen Swttzeitawt 
DMF;3Z Luca Cattane* Holy, DN F; 31 Peter 
RunagoMer. Italy, DNF; 34. Luke Saudec, 
Canada, ONF535. Ales Boar vsta, SKwenfa. 
DNF; 36. AJ KBt United States, DNF; 37. 
Brian Stamm te. Canada DNF; 30 Adrien 
DuvOord, Ftonoe, DNFi 39. PdterPeiv Stare- 
nkv DNF; 40 JuerBan Hadeb Llectitensiari 
DNF; 41. Anckuw Frestamtec, Britain, DNF; 
4Z YasuyoM ToklsWta, Jmma DNF: 41 
Thomas Grab, CMta DNF. 


Britain 4 

Japan 2 

Norway 2 

Unfed States 2 

Germany 1 


Unfed States 1 0 Japan 2 
Denmark & Norway3 
Sweden 0 Britain 5 
Canada O Germany 5 


figure skating 


. ... 

aao« iz NBcofay sfafa«a 
w.- {1:43m 33025; lZ Rr*** 1 
.(Is4L3S), 3HU9-. 14. ZouK* Ofld- 


*" . -V- r, >W,.UUkN|, J.I M B l«- 

. : ^ * . .-- -r-s*- wefW** Georgia, C-M3SU 33S35; IZ Paul 

.^Wwwandiw-JaYcn, Ireland <ls42m 
-.nws 3 TnMiU^ I Intend States. DNS{ 



" Ct **** 
&*• 

” u* 
afr ‘ ir - 

twer***' 



Canada 

Nanny 

Switzerland 

Sweden 

Japan 

Unfed States 
Britain 

Germany 


w 

6 
5 
5 
3 
3 
3 
2 
1 ‘ 


Unfed States 6. Britain 3 
Japan 7, Germany 5 
Switzerland S, Sweden 2 
Norway 10 Canada B 

TEBHEAKER 
Unfed Stale* iSewtoi 2 
WCMM 
W 

Canada 6 

Sweden d 

Denmarit 5 


FIRST COMPULSORY DAHCE 

1. Pasha Gftahakono Yevgeny Ptatow, Rus- 
sia 02 factored ptocements; Z AiweOrn 
Krylova andOteg Ovsyarmfew, Russia. OA-1 
Marina Arttesinn and Gwendol Petaernt 
France, OAt 4. Irina Lobocheva and Ilya Awr- 
bukh Russia 0* 5 Shoe-Lyrm Bourne and 
Vidor Kraatz, Canada. IJb 6 Barbara Fuew- 
Pall and Mmrrtdo MargopUa Italy, 1 3s 7. 
EBrnbefh Punsokmond JeradStwritow, Unit- 
ed States, 1.4; 8. Margartta Drobkako and 
PovOcrs Vanopos, Ulhuanta, lAr 9. Irina Ra- 
manova and Ipor Yaroshenka Ukraine 1* 
10. Sophie Monlotte and Pascal Lavandiy. 
Franca 2JS 11. KadWWdef and Rene Lolise, 
Genarmy. Z2; IZ Sytwta Nowak and Sebas- 
tian KotasJnstt, Poland. Z* H Katerina 
Mrazma and Martin Slaecek, Cadi Rejwto- 
Hc 2* 14. Totfona Navka and NBnlal Mo- 
rozov, BeCoras, 2J* IS. Efeno GrasMna and 
Ruslan Gondianw, Ukraine, 3.0: 16. Diane 
Gerancserand Pasqwrie Camerienga Italy. 
32 17. Gain and! and Sergey SaHmovsky, 
Israel 3.4: io Ataena Denkrna and Maxim 
StavtysJd, Bulgaria, Z& 19. Chrerial Lefabvre 
and Mkhei Brunei Canada, 359 20 Do- 
nskilque Denlaud and Marital Jaffreda 
Franco 4Jt 21, AyaKawai and Hlrashl Tana- 
las Japan, AZ 2Z Jessica Joseph and 
Charles Butler; United States, 4A 21 EBzn* 
vela St3uHnDunm and Dndtri Kazartyga, 
KimWim . 4A 24. Xenki SraetanenKo and 
Samvel GezaBafb Armenia 43. 

SECOND CIWPULWRV DANCE 

l.PflstaGrishBfcartaYevBenyPlahw,Riis- 

^OiZAngelllraKr^andOtegOvsyorv 

rdkaw Russia 0* Z Marina AnksiM and 
Gwendai Peimrat France, 06; 4. ShornLynn 
Baums and Meter Kruotz. Canada (L& S. 
Irina LoDaetww and Itya Avertrakh, Russia 
IJt 6. Barbara Fusar-Poli and Maurtzln Mar- 

gagifa Italy, li 7. Ellzabotti PunMlon ond 
i^od Swaflow. Urtted Stales, 1A 8. Irina 
R o manova and Igor yaroshenka Ukrakw, 
15c 9. Margarita Drabktfto and Pavflas 
vunagaa LBhucmia 10 Sophie Moniotte 

ond Pascal Lovancny, Franca ZO 11- Kali 
Winkler and Rene Larisa Germany, 2* lZ 
Sytwta Nowak and Sebastian KoksiraAL 
PoUmLZA'13. Katerina Mrasna and Martin 

SimecBfc Cash RefebOc Z6; 14. GaW ttaJt 
and Sergey Sakhnonky, Israel 1& lS.Tat- 


Czech Republic 
Finland 
Kazakstan 
Russio 


Sweden 
Belarus 
Canada 
Unfed States 


(ana Navka and Nikolai Morozov, Belarus. 
Zft 16. Elena Grushina and Ruslan Gon- 
charov. Ukndna 3Z 1 7, Diane Gerancserand 
Pasqoaie Camariengo. Italy, 3A 18. Ataena 
DerdunmimdMadmStavtyskL Bulgaria Z& 
19. Onntal Lefebvm and Michel Brunet 
Canada, 3Jf 20 Jessica Joseph and Charles 
Butter; United States, 4&Z1. Dominique De- 
raaud ond Marital Jaffreda. France, 42 2Z 
Elizaveta StatoWtova and DtnBril Kazarly- 
ga Kazakstan. 4JU 23. Aya Kawcd and HknoeW 
Tanaka. Japan. 4L6r 24. Xenia Smetanenko 
and Samvel GezaUan, Armenia 48. 


ICE HOCKEY 


RNAL ROUND 
GROUP C 

W L T Pis GF GA 

1 0 0 2 3 0 

0 1 0 0 0 3 

0 0 0 0 0 0 

0 0 0 0 0 0 

GROUP D 

W L T Pb GF GA 

1 0 0 2 4 2 

0 0 0 0 0 0 

o o o a o o 

_ 0 1 0 0 2 4 

nmnaoun 

1 2 1—4 

dotted States 2 • 8-2 

1st Period — I, U5.-C Owltos (8. Guerin, It 
TkachuM. Z S.-D. Aiftedsson (P. Fmaberg). 
ton). 3, U-S.-M- Modcmo (B. Guerin). 2nd 
Ported— 4 S-P. KJeffljerg (M. Renberg, U. 
Sanwelsson). 5. S.-D. Affredssoii (P. Fan- 
betg). 3rd Ported— A. S.-M. Sundta (M. An- 
derssan). Shots ea Goal— &• 65-9— 20. U 5^- 
14-8-9— 31. G«dte6—S.-T. Solo 01-29).U3.- 
M.RfdderCO-16]. 

Czech RepuUc 8 1 2-3 

PMaad 8 0 8-0 

1st Petted— None. 2nd Period— L C-P. Po- 
tera CM. Rudnsky) (901.3rd Perted-Z C.-R. 
Refchel (R. Lang). 1C.-V. Ruzicka U.Jagri. 
Shots bo Gate — C- 10-9-10-29. F.- 7-6- 
4—17. Gaefes— C-D. Hasek (17*17). F^J. 
MyOys 09-26). 

Belarus 0 t 8-0 

r— «*i 2 2 1—6 

1st Period— I, G-T/FUsiry (K. PrtneauL 
WO. Z C.-R. Bourque (R- Brinttamaw S. 
Conan). 2nd Period-1 C-A. Madimb a 
NleuwendylO, Ipp). 4 OE. Umbos (R. 
Bauraue). 3rd Perted-4 C-E. Ltadrae (R- 
Brindirmouri. Shots on Goal— B.- 5 - 9 - 4— ' IZ 
C- 10-10-11-31. Goofles-ft-A, Merin 01- 
26). C-P. Roy (18-18). 

Russia 2 5 1-9 

Kazakstan I 0 1—2 

1st Period— l R.-5. Fedorov (A. Kovaietika). 
ZK.-E.Saffyataayev(A.Pd)etyakov1.Z R.- 
A. Yashin (S.FedoraW). 2nd P arted 4 .R.-A, 
Yashin (D. KasparaHs)- 5, FU>. Bure (D- 


Mironov). 6> R.-P. Bure. 7, RrA. Kovalenko. Z 
R.-G. Tikw (V. Kamensky, A. Morozov). 3rd 
PerteO-9. R> A. Kovalenko (B. Mhonov) . 1 a 
R.-V. Zelefwkte (A- Morozov). 11. K.-E.KO- 
reshknv (It Shofronw. A. Koreshkov). Shots 
00 Getf-IL- 12-9-10-31, K_- 6-3-9-10. 
Gardes— R.-M. SMatenkav (13-12), A. Tre- 
Htav C5-4). K.-V. Yeremeyev (19-13), A. 
Shimm (12-9). 


Jan 


FINAL 

1. Germany (Stefan Krausse; 
Behrendt). C5IL59Z. 50513), ls4i: TOS. 

Z United States (Chris Thorpe: Gordy 
Sheer), £50634.50493]. iui.127. 

Z Unfed States Work Grimmefes Brian 
Martin), (50716.50501], 1-41517. 

4 Austria (Tobtas5dii«gU Mortars SddegO. 
(50544 50575), 1U1X21;S. Italy OCurl Bnig- 
gen Wnfried Huber), (50897, 50571), 
W1J6 ft 4 tfedy (Geriiaid Ptantotstetaec 
Oswald Haselrledet), C51J584, 50633), 
1-415171 7. Ukraine (Igor Urbonskc Andrei 
Muhin), (51.262. 50706). 1>41.M8S O Ger- 
many (Steffen Stet Steffen Woeder), (51400 
508143. 1MZ224U 9. Russia (Danfl Tchobon; 
VDdor Knew, (51.370 51 JQ3), l^tZm 10 
Russia (Albert Denridienkn,- Semen 
Krdabaev), (51515, 51JMI), 142554- 11. 
Ukraine lOteg Avdeew DonD Pontschenko). 
(51413, 5U75L 1-42588: IZ Sweden (An- 
ders Soederberg: Bengt Walden), <51.725, 
51.137), 1^2562; IZ Latvia (Roberts 
Sahareirs Dates Leksto), (51281, 51570). 
1^0251; 14 Japan (AHushi Sasaki- Kei 
TakahasbO, (51541. 51535), 1U3374 15. 
Potand (note OniawsM; Robert Mtetzala), 
(S3. 062, 51445), 1^3507; 16. Ronwiia Don 
StantiW Constantin CepaQ, (5Z2B9, 5Z986), 
YA53JSe 17. Latvia (Juris Vavads Marts 
Legeris),(53JM9, 525861.1^6555. 


NORDIC COMBINED 


1. Bfnrte VBc, Norway, 241 Jk Z VWery Sk> 
Barov, Russia 235ft 3. Tsugtaani Ogtwaia 
Japan 23Z&4. JuidcH Kogawa Japan 23ZO 
5. Christoph Btelea Austria 23ift 4 Sam ppa 
Laiunen Ftatand 3305r 7. Mario Stechec 
Austria 2285,- Z Mfen Kuoen Czech Re- 
pubfic, 2260 9. Ken(i OgNrara. Japan 2240 
10 Jem Deknel Germany; 22) ft 11. Niolos 
Bol France. 21 IZ Jtm Matura, Czech Re- 
(Wb0c2iaft UTodd LoMck, Utried States, 
tnst 14. Tapfa Nwmta, Hntod, 213A i& 
DmtalSMtzyn, Russia 2135: l&SytvoinGuB- 
laum Franc 21ZS 17.4wl ManlQa Fintanft 
2) 2ft IB. Rarety Actermona Geimany, 2094b 
19. Bit Dsmong, Unfed States, 2085; 20 Hat- 


nu Manntaen, FMntuL 207ft 21. Jean- Yves 
Cuendet Switzerland, 204ft 2Z Fred Lund- 
berg, Norway, 205.0 21 LmSstav Rygl Czech 
RepuUc. 2045: 24 Jens Sdumae, Estonia 
2035; 25. Kibflan Hammez, Notvnyi 203ft 24 
Josef Buchner, Germany, 203ft 27. Ludovic 
Roux, Frans, 2DZ&2& Fabrics Guy, Pnmoa 
201 Si 29. Christoph Eugen, Austria 1995: 30. 
Andrea Longa Italy, 199.0 31. Denis Tetngta, 
Russia 1985: 3Z Ure Kura Switzerland, 1 96ft 
31 Ale«i Fadeov, Russia 1 955: 34 PetrSme- 
|b Czech Repub&c, 195ft 35. Daw Janett 
Unfed States. 19S.ft 34 Satoshi Moil Japan 
195ft 37. Magnar Frehmittv Estonia 1945; 
38. AndfHattmana Swffzeriamt 193ft 39. TTm 
Tetreoutt, United States. 1905; 40 FUx 
GoflwaU Austria 190ft 41. Matthias Loras, 
Germany# 187ft 42. Hatldor 5tamL Norway, 
186ft 41 Mona Zmucchl Swltzwtand.1855; 
44 Ago Markvanfl, Estonia 1815; 45. Kan- 
stantti Kaknovsky, Belarus 181ft 44 Roman 
Porta Stowsm 1 BOft 47. Tambet PBAm Es- 
tonia 1655: 48. Sergei ZocharerAa Betonrs, 
1 ^80 . 


SPEED SKATING 


womcm's ih aums 

FIRST ROUNO 

I. Catriona Lemoy-Doarv Canada 3859 
seconds; Z Susan Audi, Canada 3842; 1 
Tomoml OtaraU Japan 3855/ 4 Kyoko Sht- 
rnazafci Japan 38.75; 5. Fraitziska Schenk, 
Germanv, 3858; 4 Chris Wife, Unfed Statea 
39.09; 7. Svetlana Zhurova Russia 39.11; 8. 
Monlcpre Garfaiedd. Gennany, 39.11; 9. Mor- 
toreie Tbnmer. Netherlands, 39.12; 10. Sabine 
Voeiker, Germany, 39.1% 11. Undo Johnsan- 
Btate Canada 39Z* IZ Erika Sammlya 
JcRdfl, 39Z& 11 Xlie Rviiong, China 39.49: 
!45hiho Kusvnase, Japan 3954' 15. Andrea 
Nuyt Netherlands. 39 4Z 14 Anke Baler- 
Loet Germany, 3971 17. Anzheffia Kotyuga, 
Betaras. 39J4 IB. Metre DlAndrea Unfed 
States. 39-81 19. Yang Chvnyuav CWna 
39.91 20. Sandra Zwofe, Nethertand4 3958; 
21. Oksana Ravflova Russia 3959; 2Z Wang 
MonE, OwM, 40.01; 23. Efei Haseltv Nor- 
way, 4052: 24 Choi Seung-yong, South Ko- 
rea 40,17; 25. Becky Sundsfnm. Unfed 
States, 4020; 24 MariWe WHsman Nelher- 
tanch. &S32; 27. Amy Sonnes, Unfed States, 
4041:21 LezhyaBefemi tv Ukraine. 4042; 29. 
Tahana Danshina Russia 4051- 30 Chun 
Hee-toa Sooth Korea 4057; 31. Kang ML 
young, South Korea 40.94- 3Z LyudinBa 
Kostyukevidv Belarus, 4150) 31 KrtRHM 
Egfeti, Hungary, 412ft 34 Kim Joo-hyun 
South Korea 4154- 35. Kim Jong, North Ko- 
rea 42.17; 34 Mkhdie Morton Cow da 
4255; 37. Jin Hua China 1:0407; 33. Emese 
Hunyady. Austria dtsqualWed. 
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DAVE BARRY 


A Cold Beer Guide 
To Good Manners 


M IAMI — Recently, I took pan in a High Tea, which is a 
ritualistic British type of light meal involving a large 
quantity of etiquette. 

Generally, I do not get involved with any level of tea, even 
Low Tea. Generally, when 1 am in the market for an afternoon 
beverage ritual, the one I select is Cold Beer. But in this case 
I had High Tea because I was invited by famous etiquette 
expert Marjabelle Young Stewart, who is on a lifelong crusade 
to get Americans to use good table manners and for God’s sake 
take off their baseball caps indoors. 

She had come to Miami to promote her book, “The New 
Etiquette, ' * which is for sale. 

I got to know Marjabelle in 19S9, when she released her 
annual survey listing the Top Ten Most-Polite Cities, and the 
No. 3 city was — get ready — New York. This surprised me, 
because I have lived in New York, and I know for a fact that 
during rush hour you cannot get into a subway car without the 1 
aid of a machete. So I called up Marjabelle to ask her, politely, 
if she was out of her mind. But she turned out to be a perfectly 
sane, relentlessly cheerful lady, who believes in saying nice 
things about everybody, including New Yorkers, and who 
believes that the most important thing in the world is good 
manners. 

I met Marjabelle for High Tea at a restaurant in the Marriott 
Hotel in downtown Miami. When I arrived, Marjabelle was 
busily instructing the staff on how to set up the table. The key 
ingredient turns out to be doilies. I estimate that there were 300 
doilies of various sizes deployed on the table, underneath a vast 
array of teapots, little plates, cups, saucers and spoons. For all 
I know, Marjabelle was also sitting on a doily, although of 
course I was too polite to ask. 

Marjabelle introduced me to her friend, Dorel Eaton, and 

we chatted about Miami 
Marjabelle said Miami had 

How did she like come ‘ L P rea y close” t0 “ak- 


‘Titanic’? ‘It 
was a great 
etiquette lesson . 9 


iflg her 1998 most-polite-cit- 
ies list I said I thought that 
was pretty bizarre, unless the 
key criterion was cleanliness 
of handguns. Dorel agreed 
with me. She sard to Mar- 
jabelle: “I think the people 
here are mean-spirited.” Then she said: “Ouch!” Then she 
said to me: “She pinched me under the table!” Marjabelle 
continued to smile at me with radiant politeness. 

Next we had our tea and our tea sandwiches, which are cute 
sandwiches too small to be seen by the naked eye, although 
you still have to make them last two bites, according to 
Marjabelle. Also you need to lift your teacup in a certain way 
so as to indicate that you are a classy individual. 

While we ate, we discussed current events. Marjabelle told 
me that a 
with beautiful 


medical journal had recently reported that “people 
itifui manners don't get colds.'* As she explained it, 
“it’s the immune system that's affected. It drains out, and they 
.don't get colds!” I asked her what she thought of die movie 
“Titanic." 

“It was a great etiquette lesson,' 1 she said. 

□ 


I asked her how she bandies rude motorists. 

"If they give you a bad signal — you know, that naughty 
thing they do — you just blow them a kiss and drive on,” she 
said. 

“I don’t think in Miami you should blow them a kiss,” 
observed Dorel. 

I asked Marjabelle what she thought was the biggest 
problem facing the nation. 

“I still think it’s the way we hold the knife and fork,” she 
said, and she was not kidding. She gave me a detailed lesson, 
and I found that I have many problems with my technique. 
Among other things. I've been using the shovel method, and 
making my turn way too early; I also tend to saw the food, 
rather than stroke it. Knife and fork usage turns outto be an 
extremely complex topic. The main thing to. remember is: 
Whatever way you’re doing it now, it’s wrong. 

At the end of our High Tea. the chef who had prepared our 
sandwiches, Larry Kenny, came out to see how everything 
was. We got to talking, and Larry told us that he also plays 
blues harmonica, and he's trying to market a pilot TV show 
called "Larry Kenny’s Rock and Roll Kitchen.” The idea is 
that each week he'd have guest musicians perform songs and 
prepare their favorite dishes. (“On today’s show, Ozzy Oz- 
boume will show us how to make Roast Head of Bat”) 

Marjabelle, who thinks pretty much everything is won- 
derful, said she thought this concept was wonderful: So do I; if 
you are a TV producer, I urge you to contact Larry and take 
him to lunch. Make sure there are plenty of doilies. 

© 1998 The Miami Herald 
Distributed bv Tribune Media Services 


High Society: The English Upper Classes at Play 


By Mary Blume 

International Herald Tribune 


fleetly suited foe rather hard-nosed 
giddiness of late Victorian and Ed- 
wardian high society and its fas- 
cination with speed (die only truly 
modem sensation, according to Al- 
dous Huxley). Edward VII and his 
mistress, Daisy, Countess of War- 
wick, were snapped, separately, in 
their huge motor cars; the Mar- 
quess of Qoeensbeny, Oscar . 
Wilde's destroyer, posed proudly 
next to his new bicycle, having 
graduated from a tricycle in only 
six months. Those who had the 
means to have their portraits made 


L ONDON — As photography 
became more accessible in the 
late 19th century its uses also grew, 
some ' optimistically scientific 
(studies of “criminal” and “lu- 
natic” types), some ensuring im- 
mortality to those who did not have 
the funds to have their portraits 
painted, and some to capture the 
amusing ephemera of Edwardian 
life. 

The National Portrait Gallery’s 

show, High Society: Photographs , in oil also posed for photographers 
1897-1914” (until June 21), cen- — the new MP Winston Churchill, 
ters on the most ephemeral of all, the future Queen Mother at the age 
pictures of the upper classes at of 7. The beautiful Duchess of 
play, on long week- 
ends and above all at 
fancy dress balls. It is 
based Largely on the 
1988 discovery of 
more than 30.000 
negatives from the 
London and Man- 
chester branches of 
the Lafayette studio 
as well as on the 
archives of society 
photographers. 

The custom of tak- 
ing pictures at fancy 
dress balls continued 
well into our century: 

Horst and Man Ray 
did it between the 
wars, and at the Roth- 
schild “Proust” ball 
of 1971 Cecil Beaton, 
costumed as the great 
photographer Nadar, 
set up a small studio 
to photograph the 
guests. “One sitter 
was Elizabeth Taylor, 
whom Cecil loathed, 
while Princess Grace 
was ‘very pretty’ and 
the Duchess of Wind- 
sor 'behaved like a 
mad Goya. . . . Her 
face so pulled up that ' 
the mouth stretches 
from ear to ear,’ ” ac- 
cording to Beaton’s 
biographer, Hugo 
Vickers, who also 
wrote die introduc- 
tion to the catalogue. 

Photography per- The fifth Marquess of Anglesey at Headgear ball 







Marlborough (n£e Consuelo 
Vanderbilt) displayed her swan 
neck to the photographer as she had 
to Boldini. 

But it was at the balls that the 
photographer's art became unique, 
beginning with the famous Devon- 
shire House Ball of 1897 in cel- 
ebration of Queen Victoria’s Dia- 
mond Jubilee. James Lafayette set 
up a tent in the garden and guests 
queued until 4 AM. to have their 
fancy dress immortalized on glass. 
The Duke of Portland, who had 
enlarged his mustache with yellow 
cotton wool as part of his costume, - 
inadvertently caught fire when he 
lit a cigarette. 

The Duchess of Devonshire at- 
tended her ball as 
Zenobia, Queen of 
palmyra, in a dress 
made by Worth. Mar-' 
got Asquith was an 
Oriental snake char- 
mer, Daisy, Princess 
of Pless, posed as the 
Queen of Sheba with 
a towering headdress 
and a fan the size of a 
tea table. Their gowns 
were costly and lux- 
urious and, despite 
their historical pre- 
tensions. totally Ed- 
■ wardian. 

Society was chan- 
ging. In addition to 
. the American heir- 

esses who had come 
to enhan ce the bank 
accounts or blood- 
lines of the aristo- 
cracy, popular act- 
resses shared their 
beds and, when 
lucky, their titles. The 
Princess of Wales, 
later Queen Alexan- 
dra, a model of 
rectitude, nonethe- 
less introduced the 
wearing of spangles 
in the daytime while 
the king's former 
mistress, the Count- 
ess of Warwick, Sen- 
sitive to criticisms of 
the Devonshire 
House extravaganza, 
became an early La- 
bour supporter, ac- 



Daisy, Princess of Pless, as the Queen of Sheba. 

who squandered thousands of 


cording to Vickers. Lady Con- 
stance Stewart-Rlchardson, boldly 
danced bare-legged on the New 
York stage in an approximation of 
the Duncan style. 

Photographers attended shoot- 
ing parties which were not without 
dr ama, as when the Duke of Con- 
naught shot the bird adorning the 
hat of the queen of Italy. Bat the 
process being slow, they worked 
mostly out of studios in front of 
painted backdrops. Lafayette is 
said to have made £100,000 from 
his 1885 photograph of the Prin- 
cess of Wales in her academic 
gown as an honorary doctor of 
music. 

With actresses posing as ladies 
and ladies posing as historical bad 
girls, one man stood out as his 
slightly mad self, Henry Cyril Pa- 
get, fifth Marquess of Anglesey, 
known as the Dancing Marquess, 


starring himself. Raised in France, 
he had his own Welsh island and 
was celebrated for his Butterfly 
Dance. Although his estates 
brought in £110,000 per year, he 
incurred debts of £544,000 in six 
years and died at 30, bankrupt in 
Monte Carlo. 

On his death. The Bystander 
commented, “His example will re- 
main one of the strongest argu- 
ments against our -hereditary sys- 
tem that the most ardent 
revolutionist would wish for.” He 
was a dream subject for the pho- 
tographer too stupid and mad to 
serve as an example of his time, but 
a comically vivid reminder of. the 
excesses of the Long Weekend, 
which in any event the guns of 
August soon brought to a . terrible 
close. 
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PEOPLE 


T HE Berlin Philharmonic's di- 
rector, Claudio Abbado, will 
not extend his contract after it ex- 
pires in 2002, the orchestra an- 
nounced Friday. It said in a state- 
ment that Abbado had already 
entered another contractual rela- 
tionship for after September 2002, 
when his engagement ends in Ber- 
lin, but it provided no details. An 
orchestra spokesman declined to 
elaborate. Abbado, 64, took over 
the orchestra in 1989, after the 
death of Herbert von Karajan. 

□ 

Walt Disney Theatrical Produc- 
tions, flush from the success of 
* ‘The Lion King,'.’ has decided that 
its next project will be a retelling of 
the Aida legend with 19 new songs 
by Elton John and Tim Rice. The 
musical, called “Elaborate Lives: 
The Legend of Aida,” will have its 


world premiere on Sept. 11 in die 
800-seat auditorium of the Alli- 
ance Theatre in Atlanta under the 
direction of Robert Jess Roth. If it 
works, Disney hopes to take the 
show to New York. The musical is 
based on the original Aida legend, 
Disney said, not the opera. 


of the Year 1997 for his picture of a 
grief-stricken Algerian wo man 
whose eight children were killed in 
a massacre, the World Press Photo 
committee announced. 


The singer and her husband opened 
their 500-seat Cuba-theme restaur- 
ant last fall at Walt Disney World. 


□ 


D 


□ 


The Algerian photographer Ho- 
cine of Agence France-Presse on 
Friday won the World Press Photo 


Gloria and Emilio Estefan’s 
Bongos Cuban Caf& in Orlando can 
keep its name, after a federal judge 
in Miami ruled that die name does 
not infringe on a trademark held by 
the makers of Bongo bine jeans. 


PuUtzer- Winning Photos on Display in Tokyo 


The Associated Press 

TOKYO — An exhibition showcasing every Pulitzer Prize- 
winning photograph opened in Tokyo on Friday. The show, through 
March 8 at the Bunkamura museum, features 230 photographs taken 
by the 88 winners of the American journalism honor since the first 
Pulitzer for photography was awarded in 1941. 


NBC’s soon-to-depart sitcom 
“Seinfeld" has quietly dropped 
plans to film one of its final epis- 
odes in the city that provides its 
setting. Any street scenes or diner 
visits will be filmed where they 
always have been — on a huge lot 
in Los Angeles. Jerry Seinfeld, 
who grew up in die New York area 
and plans to live there again after 
his show ends in May, sounded 
enthusiastic last month about film- 
ing in New York. NBC referred 


questions about the change ofplans 
to the production company, Castle 


Rock Entertainment, who referred 
them to Seinfeld's publicist, who 
would say only that producers 
found the trip “too complicated.” 




Frd PnaocnHaBeO 

BENEFIT FOR AIDS — Elizabeth 
Taylor at the 10th Commitment to 
Life AIDS program in Los Angeles. 
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To reach the other side of the world the easy way, use AT&T DIRECT " 1 SERVICE. 
Simply dial the access number for the country you're in and you’ll be 
connected to English-speaking operators and get AT&T’s quick, clear connections. 
Hus, you can use your AT&T Calling Card or any of these major credit cards. 

Now, what could be easier than that? 
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AT&T 





Steps to follow for easy calling worldwide: 

. Just dtaJtheArar Access Number for the conry yew are otng from. 2. Dial the phone number youlre <attr« 3. Dtal your sard number. 
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ATAT ACCESS NUMBERS 


Aunrn*o 022-903-0 1 1 

Belgium* .. 0-800- [00-10 

Czech RepuMc* 00-42-000. [ 0 1 

Egypt* (Cairo)T — .510-0200 

France .,0-800-99-001 1 

Germany 0130-0010 


Greece* - 00-800-131 i 

IretandO I -800-550-000 


Israel I77-I00-1T17 

Italy*-.- 172-101 1 

Netherlands* 0800-022-91 1 1 

Russia • *( Moscow) 1 755-5042 


Saudi Arabia O 1-800-10 

Spain..... 900-99-00-1 1 


wh if . 


Sweden .... .020-795-81 1 

Switzerland* .—.0800-89-001 1 

United Kingdom 0500-89-00 1 i 
United Kingdom a... 0800-89-00 1 J 

For access numbers not listed above ask any operator lor AT&T Direct®* Service, or visit our Web she ac 

httpJ/ www Jtt.com/ traveler 
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